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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLYVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGASE is made this day of ey 168
berween the Mongagor, . \isaeth L. Jadm \Nivorced and not since remerried

— : T (berein “Hommowes™),
2nd the Mortgagee, _ o7 frExica Rederal Credit (hion :
a corporation Srganized and exisiing under the laws of Nlimie .

whase address is .G Gslan &, Flshyrst, T Q006

(hesein “Lender™).

WHEREAS, Borrower is indebted to Leader = icscnbcd in this paragraph;

TO SECURE to Lender

{1)  The repayment of all indebiedness due and (o H>ecome due under the t2rms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Whs sdosures made by Borrower and dated the same day as this Mongage, and all
modifications, amendments, cxtensionsand rencws '« thereof (herein = Credit Agreement”). Lender has agreed tomake advances 1o
Borrewer under the terms of the Credit Agreement, whish advances wili be of 2 rovolving nature 2nd may be made, repaid, and
remade from time to time. Borrower and Lender conte mplae a senies of advanoes to be secuted by this Mongage. The tozal out-
standing principai balance owing at any one time ender +C Credit Agreemen: (not incloding finance charges thereon at a rate
which will vary from lime to time, and any other charges aid foilccuon costs which may bz owing from time to time under the

Credit Agreemeat) shall not exceed Mm Lo OV

5 L0000 ). That sum i referred 1o heran as the'Mayimum Principal Balance and teflerted to in the Credin

Agreement as the Line of Credit Limat. The entire indebiedness under (52 Credit Agreement. i not sooner paid, is doe and payable

years from ihe date of this Mortgage.

(2) The pavment of all other sums advanced in accordance herewith 10 protecy the sicurity of this Mongage, with finance charges
thercon at a vaniable rate as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein containes:

BORROWER does hereby mortgage. grant and convey to Lender the I’ollowmg desciio xd propenty lotated in the Coanty of

Gﬁ( Sl:lc of mlmls

LT 11 TN O & I QIVER'S R SHVISIGY (F LGS 1 4D 2
T MERCH 2D (BERS SEIVISION (F T SUBESST 1/4 OF B
SUTWET 1/4 (F SECTIQN 7, TOMSHIP 40 NOF®, PAGE 14, BT
OF T THIRD FROTTRAL MRIIAN, I COK QONEY, TTLINES.

c-6-0

PERRIENT DEEX MIMER: 1-4-0?—)15-(52

which has the address of 42 N, Seslay

(hicam Nimis AR5 {berein " Propery Address™x:
= o Soanct 1 Cimiy
TOGETHER with all the improvements now or hereafter crected on the property, and all cascments, rights, appurtenances and ixtures,
211 of which shall be deemed 10 < and rencain a pant of the propery covered by this Mortgage: and all of the forepoing, wogether with said
properts [o¢ the kaschold estate if shis Morntgage is on a beasedold) are heramaiter refered 1o a3 the “Propeen”

SCOYROGHT CLUTES INSURANCE SOCIETY, 1NC, TRELEM, ALL MGHTS RESERVED . WG 7- 30012 451y B
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comneime UNOEEICIAL.GORY s

This Propeny is part of a condominium project known as

This Property inclodes Borrower™s amt and all Borrouer's niphts 1 the common elements of the condomirium propce.

This Propenty i in a Planned Unit Development known as .

Bortowcr covenants that Borrewer i lanfully seised of the estate herehy conmveved and has the sight 1o mosgage. grant and comeey the
Property. and that the Property is unencumbered. except for encumbranees of record. Borrower covenants that Barrower wanmants and will
defend generally the mtle  the Propenty against all chatms and demands, subject 1o encumbrances of record.

Borrowzr and Lender covenant and agree as fellows:

1. Pavment of Principal, Finaoce Charges and Otber Charges. Borrower shall prompiiy pay w henduc allamonnts botsomed under the
Credit Agreement. all finance chargey and apphicable other charges and collection costs a5 provided in the Credil Agreement.

2. Funds for Taves aad Insarance. Subjeci toapplicable law, Lender. at Lender’s opixon, may require Borroaerio pevio Lender onthe
dav monthlv pasments of principal and finance charges 2te pavahie nnder the Crednt Agreement, until all sems secured by this Monigage aze
pad in full, a sum (heron “Funds™) tqual 1o onc-twelfth of the yearh tanes and asessments (ncleding condommamm and planned uoit
development asscasments. if any} which may atiain prienty over this Moztgage, and ground rents onthe Propemy, if any, plus oncwelfth of
veatly premium instailinents for hazard isurancy, all 2s reasonabh oumaied imitaih and from ume o me by Leader oa the bashs of
assensments and bilh and reasonable estimates thercof. Borrower whall not be obligated io e suzhpayments of Frads to Lender totheenrent
that Barromer makes such narments to the holder of 2 prior morigage or deed of trust if sach helder & an imstretiona) Lender.

I Borsowénmavy Fundy 1o Lender, the Funds skall be Beld 1n an mantation the doposcts of aocepnts of which are imured ij
guarasteed by a Federalor state agency tincludeng Lender 3f Leader s vach ansnsttution). Lender shall appiy the Fonds 1o pay sand e,
ascasments, imarance pieoesums and ground rent. Lender may not charge Jor so halding and apphang ihe Funds, 2nabvnng said accoun? oS
wertfiing and compiling NMd 2ssossmenis and hidfis, unless Lender pove Barrener imtezest on the Funds and 2pphaable Law pesmits Leader o
make suck acharge. Borrowe: 20 Lender may 2pree inwniting at the time of exccutionof this Mongape tha interest o the Funds shall b:;md.'h
to Borsower, and uniess suchagicimeat 13 made or applicable Iaw requiros such inlerest tobe paid, Lendershailnot be roguarad to pay Borroncigd
any interest of zarmags on the Fuadr: Lender shall gne 1o Borroner. nathout charge. an anpval acvounting of the Funds sheming credats amfT
debits 10 the Funds and the purpose 07 v hach cach debil 1o the Funds wizs made. The Funds sic pledpad x5 addinenal socusy foo the sumgmy
sccured by tha Morteage.

If the amount of the Funds beld b Londer topether withvicfuture monthiv imtalments of Funds payabic poras 10 1he dor dates of
Lavcs., asscaments, insurance premivms and gionra rents, shall eroced the amount regrired 10 Py szl 1L s, AAOMIICATE, IMATTA ¢ PItmems
and ground rents as they fall due, such crcess shall 2205t Borrower™s eption, cither prompiiy s-paid 1o Bemzoves of credited 10 Botionss on
monihly imsiallments of Funds. If the amoun? of the Tunts hed by Leadet shall not be sotlicient fo pay tanes, 2550 4menls, inpunande premioms
and ground reats as sthey fall due, Borrower shall pay 1. Lender any amount accosan tamale up the defizendy in one o7 moss praments 25
Lender may require.

Upon payvment in tull of all sums secusod by this Mol rage, Lender shall prompthy refund to Borroner 2ny Fonds bekd by Leader I
under paragraph 2 hereof the Propesiy 1osold of the Property 1 otherise acquitad by Lender, Lender shait apply, notaser than smmedonelh
priot o the sale ol the Propenty of acsvgmmbion by Lender, any Flzads eld by Lender atthe tane of appiicalaog as a cadit 2pama the yams
sccured by th Morngage.

3. Application of Paymeats. Urless appiicable law provides atitzcasse, sl pay menls teconvnd by Lender uader the Coodit Agtcerment
and paragraphs 1and 2 hereof shall be 2pphied by Lender tirst in pryment of aroynis pevableio Lender by Bozrower under paragraph 2 hereod,
second. (in the otder Lender chooses b 1o any {inance chazges, other Sharges and cotiemaon costs omaag and third, tothe prinspal baizance pader
the Credit Agrecment.

4. Prier Mortgages and Deeds of Trust; Charges; Liens. Borzoner shall pliorm »3 of Borrowes's obligations undet any monges,
deed of trust or other security apreement with a lien which has priority over this Mangag . incuding Borrowsr™s covenants fo make pryments
when due. Except 10 the extent that any such charges or impositions are tohe made to Lendisunider paragraph 2. Basromershalipay orcxese o
be paid all taxes, assonsmnents and other charges. fines and impositions atinbutable to the Magerty which may 2iiain a paomty oves this
Morigage, and leaschold payments or ground rents, if any, Within five days after any demand by L-ader, Borrower shafl extudxit 0 Lender
receipts showing that all amounts due under this paragraph have bren pwid when duz.

5. Harzard Insurasce. Borrower shall keep thz unproscments now euisting or hereafier erecied ol the Properts msoiod 2gainss loss by
fire. hazards included within the torm “extended conerage.” and such other hazazds as Lender may requine 29540 sech amocnls and for such
perzods as Lender may reguire. Unless Lender in mnting sequaros otherwase, the polic shall provade isarancd on 2 grlacemest ot hast inan
amournt not doss than that necessan to comply with any colnsurance percentage sispuldisd m the barard ismurans prlic . and the 2moent of
corerage shall be ne Tess than the Masimum Principal Balsace plus the full amount of any licn whach has pnosis dver this Momtgagr

The insurance carner provading the insurance shali be chosen by Borrewer subject to approval by Lender provided, that suech
apprenai shall pot be unrcasonabiy withheld, All imsatrance pelicts 2nd sencwaly thercof shall be an 2 form acceptabee i Lender andg shall
include a standard mortgage clause in fav or of and 1n 2 form acoeptable 1o Lender. Lender shall have the right to hold the policres and renenals
thereof, subject to the serms of any motipage. deed of trust or ocher secuniy agreement with 3 Len which has proonty over thes Mongage.

in the event of lass, Borzower &hall give prompi notice to the insurance carnier ard Lender. Lender may mad e proof of loss if not
made prompily by Borrower. Allinsurance proceeds arc bereby assigned to Leader and shall be pasdio Lender 1o theextent of all sums secussd
by this Mortgage, subject to the ictms of any morngage. deed of trust or sccunily agreement with 2 ien ahich has prioniy over this Mongage.
Unless Lender and Borrower otheranse agree 10 waling, insurance proceeds shall be applicd 10 1estoie or repair the Property if 1t is

economically feasible to do so.
1f the Property 1s abandoned by Borrower. or if Bormou o1 fails 10 respond 1o Lender nathin 30 days from the date notice s mailed by

Lender to Borrower that the msuranse casner offers to settle a claim for spurance bene fits, Lender b authonred to colicst and apph the
insurance procesds a1 Lender’s oplion cither 1o restoration or repair of the Propeny or 1o the sums secured by this Monipage,

6. Presenation and Maistesance of Property: Leaveholds Condominivms; Planned Unit Develupments. Borranes shall hexp the
Property in good repair 2nd shall not commit wasle o7 permt smpairmcent of dotenoratien of the Propety andskalicomply with the provicons
of any leasc if this Metigage w 00 2 fexehold, I this Mangage s on a unitiaa condominmm or a plaancd unet developmene: Borrower <hail
petform b of Botrawer’s shhgations under the declatationos coreranis areating of govarmeg the condommnium or plannsd enat davelopment,
the bis-faw e snd regulation of the Londomsium or planned unit Jovelopmen?, and Camituent Sovameonh

7. Protection of Londer's Security. 1f Botroncr Laihs to perform the donvcnants and agreements contaned n thi Montgage ot i any
action of proceeding i commenued winc matcniatiy altcas Laader" s interest an the Propenty, then Lender, at Lendet™s opticn. upon ootice te
forrower, may make such appeatanies, dnbotse such sums, aachndimg seaaonable attornon” feas and 1al e auch achi10n a8 15 500N 10 Protect
Lemder's interest. Anmy cmounts dnbursad by Lender pursuant 1o the paragraph 7, with finance charpes theteon, at the rate providad i the

A e e e ey -
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UNOFFICIAL COPY,

Acoount Xo.

PRIKE EQUITY LINE RIDER

THIS PRIME EQUITY LINE RIDER {che "Rider") is pade this 222“
day of Jz1zry {98 .and is incorporated into end shall be deece
to azend and suppiezent the Mortgage, Deed of Truat, or Securisy
Deed {the " Security Insirument®) of <the sace da.e by the
underaigned (the "Borroves®) to secure the Hoze Zquity Plan Cred
Agree—en. and Diascleaure Statement executed by the Sorrover of .he
saze date {said Agreement is referenced in the Security Instruzent
and this Rider a3 “Credit Agreezent™) :o0 Corporate A:e.lca
Paderal Credit Union [the "Zender*} and cover!ng the propers,
deacrited Iln the Secu.a.y Insirument end located gt

452 K. Sesley, Chicsm, TLEES

{Property Acdressf

ADDITIONAL COVENANTS. In addition 1o the covenants and agreesenis
2zde in  the Security Insiruzent, 3Borrover and Lender <further
corenent and agree o the Zollowing additional teres and
conaitions.

- AUJUSTABLE RATE LOAN. The Security imsiruzent secures a Note
or Credii Agrrescent which provides for changes in the interest
rate, as (zore.particularly descrided in said Note or Credis
Agreenent. .

REMEDIZS UiON S0AROWER'S EREZACH. In addition 20 the 'ene.tes
p.ov;ded on Borrower'3 breach of any covenant or agree;ent of th
Borrower in the Secul’iy Instruzent, including any covenant o ay
when due any suss »aler the Note secured by the Securisz
Izstruzent L aay of the Zollowing eventis occur:

(a) i? 3orrover falls :o nake the zinizum payzeats withia 10
days of the due date or faiif Ty comply with the other ‘a-ns &nd
conditions of the Credit Agreexént o the Securisy zqs"" eat: Ib)
i 3Sorrover should die or Ddecore ‘nso‘veq c) a pe* ilen
should be filed or other proceeding- shonld te a.a ted by or
against Borrover under the Pederal ﬁa:zrup.cy Code or any s:iate
insolvency otatutue; [&) if A receiver” is appoinied or a vrit or

sder ol attachzeni, levy or garnishrent i3  ispued agrinst
Zorrower or its  property, esseis or incora; ie) if Byr-over
Jerrits any other llenholder to gmin o appral to gain priorisy
over Lender, except whatever first ma-:sabe ar dead of trust is
outatending on the property Bt  the tizme of retosiing of Lender's
Mortgage to Secure the Credis Ag.eement- {f} &2 Lendfer ccasiders
any debta due ia Serrower's Account unsale of if Lender believes,
in good feith, that the coilateral %as deterioratel or the
chaaces of Borrover paying or performing all ef its (dlizstions
for its Account have bean 1npn red; or [g) if the mecured niicfar
any prior zortege, deed o7 rust or lien on the real Propecty is
in default upon ZBorrower's Erea:h. Lender, et Lenders' optiexn, zuy
declere defamuls.

Upon 3Scrrover's defas Lealer, at Lender"s opiion cay
declare all the oucs au.u-eé by the Security Inatrument 1o be
icpedintely due and payadbie withour dJdezasd or =notice, will
terninate any odligation Lexder has 1o smake furihsr advances under
ihe Credit Agreecent &and zmay invoke the remedies wprovided in the
Security Isstruzent.

1103 74 %4 Z91*1S)

IN VITNZ3S WHEREGP, EZarrower 4ams executed
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