MEXTENSIOMW’EI-@% o )b 1087
by and between METROPO BANK & , T AN 4 ‘banﬂlng corporation,

the owner of the mortgage or trust deed hereinnfter described, and Garfle Jd_Ridge Trust & Savings

Rank., as T/AULT JR2=7=2_and Jduventloo Benavides & Elolse.C.—Be H ‘
representing himself or themselves.to;ba the owner or owners of the rea) estate hereinafter and in said
deed described (“Owner"), WITNESSETH!: . K

1. The partles heruby agree to extond the time of payment of the indebtédness evi‘dbn’ced'b}v the -
Gorficid-Ridge Trust & Savings Bank, as T/U/T 482-7-2
principal promissory note or notes of and-Juveatino.Benawldes t-Elolse L —Benavldes

dated Decanbar A, , 19,85 securod by n mortgage o trust déad tn tho natiré of & moFHEAERBTAARY
Aecember i1, 18.85 In the oftico of the JRANRKRE LIl Coak County, Tlinois

in book at pago as document No..8583119683 conveying to
Metropolitan Bank & Trust Company, as Trustee,

certain real eatate in Cuank County, Illlinols described as {ollows:

Lots 6, 7 and 8 in 8., F. Jocob's Resubdfvislon of Lots 26 to 34 In Block 58 .ip

the Chlcaod University Subdivision of the North 1/2 of Sectlon 7, Township 38

North, Bange-!!ﬁ,. fast of the Third Principal Meridian, in Cook County, IL.

LT v WA

Commonly knowa.an: 2056 West 51st, Street = Chlcago, 'IL, Index #20~-07-125=0G40 lot. 7

#nThis also ektznds Assignment of Rents, dated 12-04-85 #20-07-125-0h1 lot- 6"
Document #8531 2684 L e, L #20-07-125-038 lot 8 'Yy
2, The-amount ol pavzipal remaining unpald on the indebtedness Is. $.L1L, 236 57 : :

8. Sald remaining indudtodriess of $__ 41,236,587 __ plus interest from this date on'the balance
S Sy 3 st et R I R L Pt
of principal. remaining from time 4= timo unpaid at the simple annualirate of.12._% per cent shall be
padd In lnstallments of principal 2.ad interest as follows: ; ‘

flve Hundred ninety seven dollars ‘and 60/100's . Dollars ($ 597,60 )
on the_L5ch  day of _January. ;%987 and Elve hundred nlnefy seven dollars ¢ 60/100's

Dollars ($ 597,60 yon the 17— _day of each_month __thereafter until snid indebted-
ness is fully paid except that the final paymunt oi orincipal and interest, if not sooner paid, shall be

due on the._15 doay of__Decamnber P , 18.89,

nnd the Owner In consaldoration of such oxtonsion jicinises nnd agrees to pay the entlre indebtedness
socured by sald mortgege or trust dood plus intores. s and when therein provided, ns hereby ox-
tonded, and to poy Interest after maturity or default at tho rato of_16 & por cent per annum; and
to pay both principal and interest In the coin or currency provided for in the mortgago or trust deed
herolnabove described, but if that cannot be done logully 'ren in tho most valuable legal tender of
the Unlted States of Americn current on tho due date thoreof, or the equivalent in value of such
logal tender in othor United Btatos currency, at such banking houss or trust.company: in the: City
of Chicago as tha holder or holders of the said principal note or nole=may from time to time in writ.
ing appoint, and (n default of such appalntment then at Metropolitan. Bank & Trust Company, 2201
West Cermak Road, Chicago, Illincis 60608,

4. It any part of sald indobtodness or interest thoroon be not pald at'the maturity thereof ns
herein provided, or it default in tho performance of any other covenant of t1e Owner shall continue
for twenty days after writton notlee thereof, the entiro prinéipal’ sum socured by said mortgoge or
trust doed, togother with the then accerued Interest thereon, shall, without noticoy a’ the option of the
holdor or holders of sald principnl note or notes, become and be-due and payable.ipthe same man-
ner as if anid oxtonsion hnd not been granted.

5. This Extonsion Agrooment i3 supplementary to sald mortgngoe or trust deed, All b provisions
thereof and of the principnl noto or notes, including tho right to declare principal ana acerued In-
terest due for any cuause specified in sald mortgngoe or trust deed or notes, but not including any pre-

¥ psyment priviloges unless hercin oxpressly provided for, shall remaln In full force and effect oxcept
i } ns heroln expressly modifiod, Thoe Ownor agrees to porform all the covenants of tho grantor or gran-
in\snl.tl mortgago or trust doed. The provisions of this Extension Agreoment shall inure to tho

$'of;any holdor of sald principal note or notes and intorest notes and shall bind heirs, personal

fves and assigns of the Owner, The Owner hereby waivos and rolonsoes wll rights and bene-

- to
o B 0 Bepefit
4.7, représantal
o) 1 tit¥ urMor| nnd by virtue of tho Homaestond Exemption Luws of tha State of lllinols with respect to

ﬁﬁ ~-gaid-renl eatate, If tho Ownor consiats of two or moroe persons, their liablllty hereunder shall be joint
¥ ] and several, :

IN TESTIMONY WHEREQPF, the partios horeteo have signed, sonled and delivered thls Exten-
sion Agroement the doy and your tirst nbave written. /

ET ITAN BANK & TRUST COMPANY .
ETROISLIAN SANK & 1OUSY COMPONY o il e
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a Notary Pu'b r in andifor said County Jl‘l the Stah! afog‘eauid DO HEREBY CER'I.
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a Notary Publlc in and !ox snld County in the State aforesaid, DO HEREBY CERTIFY that._______.
o Daedld. 3 o, President of METROPOLITAN BANK ‘& TRUBT COMFPANY
andaﬂ__&_ﬂegﬂm_ﬁﬁﬂm L %ﬂh it -7 DAL TR ’Bb;rgbgj’éf’wd BaRR Who' Heé per-
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. free and volun safd Bank; for the uses and purposes therein set-£orth; and:the sald.Secibtary
1 thens ah\:bth\sfét%?)'cnow o’dged «thnti}u‘custodian o!"tll1J Sorporate-seal of sald _Bank, he did. affix said

corporate seal to snld instrument us his own fres and: vo!unum? acb nnd ' mo free and, ypluntary e J
act of said:Bank; for the-uses-and purposes- therohi{grt :

GIVEN under my hand and notarial seal this ene . dity of 1988 i
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