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MORTGAGE

THIS MRTGAGE_(~Security Instrument™) is given on....... . January 28th ---------------=- mooos
1988 The monigrgoris..atefan (seh_and Magda Cseh, his wife ---coo-so-somssoossomososss
CREEEETESooNTT TS TAISSTITSSSIIIRT (“Borrower™}. This Security Instrument is givento Bank of . .
RavensWo0d == - -= === - oo e s ST IIIIIIIIIIINT shiclyis qrganized and existing
under thelawsof ...+ 44 iN01S ~onoo-o-=70222n0000 005 and whose address is 1825 M. Lawrence
Avenue._  Chicagt...: ) in0ls.. 00880 —n-sensmeonmmno o e noTesomIToIooToToo=s A“Lendes™).
Borrower owes Lender the prirsipal sum of .._One_Hundred. Thirty. Four. Thousand.One Hundred. and. ...
NO/L100 . rmmmomn e fmrammamn Dollars (U.S. §...134.,100.00_.__.). This debt is evidenced by Borrower’s note

dated the same date as this Securiov 'ni_x ment (N Ic‘% vblgch provides for monihly payments, with the full deby, if not
paid carlicr, due and pavableon . epruary 1, 20 .. This Sccurity Instrument
secures to Lender: (a) the repaymeny of the debt evidenced by the Note. with interest. and alt renewals, extensions and
modifications; (b) the payment of all Gines sums, with interest. advanced under paragraph 7 10 protect the security of this
Security Instrument: and () the performanc~ G¢ Borrower's covenants and agreements under this Security Instrument and
the Note. FOE E,'gip“m Borrower docs [ \ereby morigage, grant and convey 10 Lender the following descnbed property

located in .22 oo bu R~ W —— County. Hlinots:

0T 2 IN BLOCK 2 IN ASHWOO0D ScZ0ND ADDITION TO ROGERS PARK, BEING A
SUBDIVISION OF THE SOUTH HALF CF TS NORTHWEST FRACTIONAL QUARTER OF
THE SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1ii LOCK COUNTY, ILLINOIS.
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which has the address of .....66584..N...Talman.. Chicago )

iStreet] {Caty}

[linois ....... 6964}5&” o weeee {"Property Address™); $1 7.00 MA-’L

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail casements, rights,
appurtenances, reats, ravaliies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereaftcr a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the extale hercby conveyed and has the right to
morigage. grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINDIS—Single Famuly—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 201X 12/83
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THIS 2-2 FAMILY RIDER is madc this 28th  dayof . January . .. . .15 88..
and is incorporated into and shall be deemed 1o amend and suppicmcnt the \!onpgc. Dead of Tmsa or Secum\- Deed (l.bc
“Security Instrument™) of the same daie given by the undersigned (the ~Bomower™) (0 secure Bomowers Nowe to
.Bank’ of Ravenswood --------- T AN LIS TTTtIanSoTmIoTmomossoommmoss=s (the Tlendet™)
of the same daie and covering the propcn) d&nbcd in the Security instrument and located 2t

6654 N Talman._ Chicago, IVjinois. BOBAS . . . . . oo
1Propeny Adzress]

23 FAMILY COVENANTS. In addiiion 1o the covenanis and agreements made in the Security instrument. Bomower
and I.ender futther covenant and agree as follows:

AL USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to of make > change in the
use of the Propeny or its zoning classification. unless Lender has agreed in wniting 10 the chanpe. Borrower shall comply with
all iaws. ordinances. regulations and requiremenis of any governmental body appiicable 1o the Propeny.

B. SUBCDINATE L1ENS. Except as permitted by federal law . Bomower shall not allow any lien inferior 1o the
Secunty [nsirumeni (o be perfected against the Propeny without Lender’s paor written pemission.

C. RENT LOSSINSURANCE. Berrower shall mainiain insurance agains renl loss in 2ddinon to the other hazards
for which insurance is Zegrined by Uniform Covenant 5.

D. “BORROWER'Y RI7:HT TO REINSTATE™ DELETED. Uniform Covenant IR is deleted.

E. ASSIGNMENT OF L E(SES. Upon Lender's requesi. Borrower shall assign 1o Lender ali dcases of the Propeny
and all security deposits made i onnection with leases of the Propesiy. Upon the assignment, Lender shall have the right 1o
medify. extend or terminate the exisisny lrwes and to execulc new leases. in Leader’s sole discretion. As used in this
paragraph E. the word ““lease™ shall meai ““sublcase™ if the Secunty Instrument is oa a leasehold.

F. ASSIGNMENT OF RENTS. Bomrwer unconditionaliy assigns and transfers 1o Lender all the rents and nevenues of
the Propenty. Bommower authorizes Lender or Lenlet’s agents o collect the rents and sevenues and hereby directs each tenant
of the Properiy to pay the rents to Leader or Lender’s vpents. However. prier to Lender’s notice to Bostrower of Borrower’s
breach of any covenant o agreement in the Secunity lisiument. Bommower shall collect and receive all rents and revenues of
the Propenty as trusiec for the beacfit of Lender and Borrwer. This assignment of rents constituizs an absolute assignment and

not an assignment for additional security only.
If Lender gives potice of breach to Bormower: (i) all renc eicvived by Bomrowser shall be held by Bormower as trustec foc

benefit of Lender only, to be applied to the sums secured by the J={viity Instrument: (ii) Lender shall be entitled 1o collect and
receive all of the rents of the Propenty: and (iii) cach ienant of the Plor=ny shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s wnitien demand (o the tenant.
Bormrower has not executad any prior assignment of the rents and ha! n/z and will not perform any act that would prevent

Lender from exercising its righis under this paragraph F.

Lender shall not be required to enter upon, take ceatrol of or maintain the Fropeny befare or after giving notice of
breach 10 Borrower. However. Lender or a judicially appoinied receiver may Jdo/so at any time there 1s a breach. Any
application of rents shall not cure or waive any default or invalidaie any other right <¢ oo medy of Lender. This assignment of
rents of the Propernty shall ierminaic when the debt secured by the Security lnstrumen'is paid in {ull,

G. CROSS-DEFAULT PROVISION. Bomrower’s default or breach under any note or agocement in which Leader has
an inierest shalf be a breach under the Security Instrument 2nd Lender may invoke any of tte remedies permitted by the

Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the tenins and provisions contained in this 24 camily Rider.

SLEfan;\?E&C?

Maqgda Cseh

MULTISTATE 2-4 FAMILY RIDER — FNMAFHLMC Unitorm lnstumant
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THIS ADJUSTABLE RATE RIDER is made 1his28th davof January .1988 .andis —
incorporated into and shali be deemed 10 2amend 2nd supplement the Mortgage, Deed of Trust or Sccurity Deed {tbe
“Security Instrument™) of the same date given by the vndersigned (the “Borrower™ ) Lo secure Borrower’s Adjustable
Rate Noie (the “Note™) 1o Bank of Ravenswood -—-————-—remmmm el

-------------------------------- {the “Lender™) of the samc date and covering the properiy described in

the Security Instrument and located at:
6654 H. Talman Chicago, I11inois 60645
{Propcriy Addrend
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CTHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ApDmMoNal CovENanTs. [n addition to the covenants and agreements made in the Socurity Instrument, Bosrrower
and Lender further covenant and agree as follows:
A. INTEREST R:ATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial intercst ratcof 6.90  %. The Nole pronades for changes in the inlerest ratc and the
monthly payments, s fbllows:

4. INTEREST RATZ ASD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will v 'niay change on the first day of  Japnuary . 1989 _and onihai day
every 12th month thercafier. Euclc date on which my interest raie could change is calied a “Change Datc.”

{B) The Index

Beginning with the fiest Change-D0-=s. my inicrest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury sorsiities adjusted 1o a constant maturily of 1 vear, as made availabic by the
Federal Reserve Board. The most recent Lidex ' Agure availadle as of the datc $5 days before cach Chznge Daicis called
the “Current Index™

If the Index is no longer available, the Noto Tlolder wiil chouse a new index which is based upon comparable
information. The Note Holder will give me nouics @0 this choice.

{€) Calcutation of Chanpes

Before cach Change Date, the Note Holder will ca culzic my new interest raic by 2dding  two and three

quarters percentage points { 2_75 %) twrac Current Index. TFhe Note Holder will then round the
result of this addition 1o the nearest one-cighth of onc percentige point (0.125%). Subject 1o the limils stated ia Section
4({D) below, this rounded amount will be my new interest ratve 2nil the next Change Date.

The Note Holder will then determine the amount of the montid: ‘payvment that would be sufficient 1o repay the
unpaid principal that | am cxpecied to owe at the Chaage Date in fud sn the maturity date al my new intercst rale i
substantially cqual paymicnts. The result of this calculation will be'iiic nev.amount of my moathly payment.

(D} Limits on Interest Rate Changes
The interest rate § am required te pay at the first Change Datewillnotbegicsicrthan . 890 % or less than
6.90 %. Thercafter, my interest rate will never be incrcased or decreased onany single Change Date by more

than two percentage points (2.8%) from the rage of interest | Rave been payiag for oo po ing twelve months. My
interest rap:c will nc\.f:’ be greater than ] %. My interest rate also SRRIT hever be areafer

(E) Effective Date of Changes than 12.90Z nor lowel: than 6.90%.

My new interest rate will become effective on cach Change Dzte. | will pay the amount ol my 1ew monthly payment
beginning on the first monihly payment daic afier the Change Daic until the amount of my niwataly payment chznges

again.
{F) Notice of Changes - %
The Notc Holder will deliver or mail to me a notice of any changes in my interest raic and the amoun’. of my monthly <
paymeni before the effective date of any change. The notice will includc information roquired by law to be given me and w”
also the title and telephone aumber of a2 person who will answer any question 1 may have regarding the nelice. %
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER q‘i
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:
Transfer of the Property or a Beneficial Interestin Borrower.  [fall or any partof the Property orany interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred 2and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums secured -
by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the datc of this Security Instrument. Lender also shall not exercise this option if: (2} Borrower causes 1o be
submiited to Lender information required by Lender to evaluate the intended transferce as if 2 new foan were being made
to the transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the preminms required 10 maintain the insurance in ¢ffect until such time 2s the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shal) give Borrowzr notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clam for damages, direct or consequcatial, in connection with
any condemnation or other taking of any pant of the Properiy. or for convevance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shail be applied 10 the sums secured by this Sccuriy
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (2} the 1otal amount of the sums sccured immediately
before the 1zking. divided by (b) the fair market value of the Propenty immaediately before the taking. Any balanoe shall be
paid 10 Borrower.

If the Propenty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offcrs 1o
make an award o sertle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender i auziinrized 1o collect and 2pply the procecds. at its option, dither o restortion or repair of the Property or
to the sums secured Oy this Security Instrument. whether or not then doe.

Uniess Lende: 2ap 3 Borrower otherwise agree in writing, any application of proceeds (o principe] shall not extend o
posipone the due date of (e monthiy payvments referred 10 in paragraphs i and 2 or change the amount of such paymesis

10. Borrower (so! Nuleased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizativn 0f the sums secured by this Security Instrument granted by Lender to any stccessor in
interest of Borrower shall not Ope.die 1o release the liabiiity of the original Borrower or Borrower’s sucocssors in inlerest.
Lender shall not be required i¢ commence procecdings against any SUc0essor in interest or scfuse to exiend timce for
pavment or otherwisc modify an:sslization of the sums secured by this Security Iastrument by reason of any demand made
by the original Borrower or Borrower’/ s xoessors in interest. Any forbearance by Lender in exercising any right o7 remedy
shall not be a waiver of or preclude the ciercise of any right or remedy.

11. Successors and Assigns Boond; Jf2int and Scveral Liability; Co-signers.  The covenants and agreemicats of
this Sccurily Fnstrument shal! bind and benef 1 the successors and assigns of Lender and Borrowser. subject to the provisions
of paragraph 17. Borrower’s covenants and agiceauonts shall be joint and several. Any Borrower a ho co-signs this Secunity
Instrument but does not execute the Note: (a) is or-sicning this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the 110 s 4f this Security instrument: (b) is not personally oblizated to pay
the sums secured by this Security instrument: and (¢)“zrees that Lender 2nd any other Bormower may agree 10 extend.

o=
modify, forbear or make any accommadations with regard 1~ the terms of this Socusity Instrumient of the Noie without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secosity. Instrument is subject to a law which sets maximum lean
charges. and that law is finally interpreted so that the intersst or other loan charges coliccted or to be collected in
connection with the loan cxceed the permitied limits, then: (a) inv such loan charge shall be reduced by tic amount
necessary 1o reduce the charge to the permitted limil: and (b) any surisalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose top ke this refund by redocing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund 1'ediaces principal the reduction will be ireated 2s 2
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactmenm or eapiration of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnforceable wcooring ta its terms. Lender. atits opiion.
may require immediate payment in full of ali sums setured by this Sccurity Insicuaent and may imoke any remedies
permitted by paragraph 19, If Lender excrcises this option, Lender shall 1ake the steps spacified in the second paragraph of
paragraph 17.

14. Natices. Any notice to Borrower provided for in this Security Instrument sn)ll Le given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. The notwe shall be directad 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notic= to Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by notice (o Brrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendezwhien ziven as provided
in this paragraph.

I5. Governing Law; Severability., This Security Instrument shall be governed by federai lavi 20 the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Secunity fiisuiument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer. or the Note
whichk can be given cffect withoui the conflicting provision. To this end the provisions of this Securiiy Instredent and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrumeant.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Properiy or any
intersst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natur2l
person) without Lender’s prior written consent, Lender may, at its option. require immediale payment in full of ajl sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exerciscs this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies penmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secarity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Bommower:
(a) pavs Lender ali sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) curcs any default of any other covenants or agreements: (c) pays all expenses incurred in caforcing this
Security Instrument, including, but not limited to, reasonable attomneys” fees; and (d) takes such action as Lender may
reasonably reguire 1o assure that the lien of this Security Instrumeni, Lender’s rigitts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue vunchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secused hereby shall remain fully effective as if 00 acockeratioa bad
cccurred. However, this right to reinstate shall not apply in the case of acockoration codet parxgrapds 1300 i%
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