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THIS INDENTURE, Made this 28th day of January 19 33 between

Joseph J. Zannelili, Jr and Michelle M. Zanneili, His Wife

GMAC Mortgage Corporation of PA g

a corporalion organized and existing under the laws of The State of Peansylvania
Mo:tgagee.

WITNESSETH: That whereas the Morigagor is justly indebied to the Morigagee, as is evideanced by a certain
promissary note bearing even date hesewith, in the principal sum of Forty Five thousand dellars and
Ho/100 ~~-Dollass (§ 45,000.00---)

payable with interest al the cate of One Half per centum (--10.50--- %) per anaum on the unpaié bal-
ance until paid, and made payable to the order of the Morigagee at its office in Eikins Park
Pennsylvraic ot at such other place as the holder may designate ir writing, and deliver-
ed; the said princizal and interest being pavable in monthly installmeats of Feur Hundred Eieven
And 827100 Dotlars (S 41163 ) on the f{irst day
of * March 1 . 19 88. and a like sum on tire {irs: day of each aad every month thezeaftet uatil
the sote is fully paid. erc~nt that the {inal payment of principal and interest, if not ‘sooner paid, shall be due aad

payable on the firs: day o . February i, 2018

NOW., THEREFORE, the 's-1d Mortgagor, for the belte: secuning of the payment of the said principal sum of
money and interest and the oe fsrmance of the covenants and agreements herein conlained, does bythese pres-
ents MORTGAGE and WARRANT -uito the Mortgagee. its successofs or assigns. the following described Real

Estate situate, lying. aad being iz the county of Cook and the State of
Mlinois, to wit:

Lot 25 together with its undivided e -centage interest in the common elements in
Brementewne Estates Condominiums No. & as delineated and defined in the Beclaration
Recorded as Document Ho. 21723489 and Rerczcorded as Document NHo. 21747940, in the
Southwest 1/4 of Section 24, Township 36 Horth, Range 12, East of the third
Principal Meridian, in Cook County, I1lincis.

Tax I.0. Number: 27-24-307-001-1025 Yolume 147 -7 ’0

Thi§ instrument was prepared by: Sandy Haller fo-
- GMAC Hortgage Cciporation ,‘"’.;"p
. 5540 HWest 111th Strret

TOGETHER with all and singular the :eng%%n!'sa.".ll%?edﬂ'amcﬁr932%d apgr-tenances thereunto beloaging, aad
the renis, issues, and profits thereof, und all appazatus and {ixtures of ever)’ i:’ad for the purpose of supplying or
distributing heat. light. water. or power, and all ple=bing and other fixtures in./or that may be placed ta. any
building now or hereafter s1anding on said land, and also all 1the esiate, rignt, V. ard interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD 1he above-described prenises, with the apputtenances and lixtures. unto the said
Mortgagee. its saccessors and assignas, forever, for the purposes arnd uses herein set (orth f:ee from all rights
and beaefits under and by vistue of the Hlomestead Exemption Laws of the State of lilin~is, which said rights
and bSenefits the sa:d Mortgagor does hereby expressly release and wajve.

AND SAID MORTGAGOR covenants and agrees: -

To keep said premises in good repair, and nol to do. or peimil to be done, voon said prenises, aaything -
that may 1=pair the value thereof, or of the security inlended 1o be efiected by virtue of this instru=ent; not te
suffer any lien of mechanics men or material men o atlach to said premises: 10 pay to the Mortgagee, as hese: |
inafter provided, until said note is fully paid. (1) a sum suificicnt to pay aill taxes and assessmeats oa said prem- .
ises, or any lax or assessment that may be levied by authority of the Siate of lilinois. ot of the county, town,: -
village, or city in which the said land is siluate, upon the Mortgagor on account of the ownesship thereof; (2);
a supm sufficieat to keep all buildiags that may al aay lime be on said premises, during t ke conlinvance of said -
indebtedness, insured for the benefit of the Mostgagere in such forms of insurance, and in such acounts, as may
be required by the Mortgagee.

in case of the :efusal or neglect of the Mortgagor 10 make such payments, or to satisfy aay prior liea ot ia-
cumbrance other than that for axes or assessmenis on said premises, or 10 keep said precises in good repait, the
the Mortgagee may pay soch taxes. assessmeats, and iastrance premiums. whea dee, and may make such repairs
to the property heten morigaged as in s disciction i may deem necessary for the proper presesvation thereof,
and any moneys so paid or expencded shall become so much additional indebtedness, secured by this mosnigage, to
be paid out of ptoceeds of the sale of the motigaged premises, if not otherwise pa:d by the Mostgagor.

It is expressly provided, however (all other provisions of this mostgage to the conatrazy nolwithsiandieg),
that the Morigagee shall not be required aor shall 1t hnve the right lo pay. discharge. or remove aay tax, assess-
ment, or tax lien epon or against the prexmises descrided herein or any part thercef or the isprovements situated
thereon, so long as the Mortgagor shall, in good faith. contest the same or the validity thereof by uppropriate
legal proceedings brought in a cout of competenl jwisdiction, which shal! opezate 1o preveat the collection of
the tax, assesszment, or lien so contesled and the sale or forfeiture of the said prexises or any part theteof to
satisfy the same.
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AND the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt in whole, or in an amount equal to one or moze moathly payments
on the principal that are cext due on the note, on the first day of any month prior 1o maturily: provided, however,
that written notice of an inleation to exercise such privilege is given at least thirty (30) days prics to prepay-

ment.

That. together with, and in addition to. the monthly payments of principal and interest pavable gnder the
terms of the note secured hereby, the Morigagor will pay to the Mortgagee, on the first day of each =onth until
the said note is [ully paid, the following sums:

{fa) An amount sufflicient 1o provide the holder hercol with funds 10-pay the next morigage inszusace premios if tkhis

instrument and the note secured hereby are 1nsured, or 3 monthly charge (in liewv of a morigage insvrance precio=)
il they are held by the Secretary of Housing and Urban Development, as follows;
{I) If and 30 long a3 33id note of cven dale and thas instrument are insured or are reinsmred under the provisions
of the National Housing Act., an amoun! sulficien! 15 accumulate in the hands of the holder one (1) moath
prior to its doc éste the annual morigage insurance Dremivm, 1n order o provide such holder with funda 2o
pay much premium 10 the Secretary of Housing and Usrban Develop Par 1o the National Hoesing Act,
a3 amended, snd applicable Regulations thercunder, or
{IIIf and sc long a5 3aid note of €ven dale and 1his instrument are held by the Scoretary of Housing end Urban
Development, a monthly charge {in lieu of » morigsge insutance prezium) whick shall he iz an amown: cqusl
o one-twelfth {1/12) nf one-half {(172) per centum of the average outstandiag balance due on the nole Com-
puted without taking into account delinguencies ©r prepaymenIs:

N (5) A sum equal o the ground sents. if any, nexrdoe. plus the Premiums 1hal will nesl become doe and pavablie on
policies of fire and other hazand insurance covering the morigaged propesly. plus taxes and astcssmenis ncxl due
on the mortgaged property (a1l as estirmated by the Morigagee) Iess all sums already paid therefor divided by the
mumb .1 Of months 1o clapic before one mosth pricr to 1the dalc aken tuch fround reaty, premimsts, I3xcs sad as-
sexim~r.s will become delinguent, such sums 10 be held by Morigager 13 irust 1o pay sad g d renis, pre=i
taze. an . spccial assessments, and

{c) All payiserias mentioned in ihe two preceding subSeclions of this paragragh and all payments 1o be =ade under the

. aote secured hereby shall be added logether and the agpregate amount thereof skali be pazd by the Morigagor cach
month in 3 siugle paymen! Io bhe applied by the Morigagee 10 the following 1tems in the order set forih:
{I) premium _harges under the coniract of insurance with the Secretary of Housing and Usban Developrent, or
monthly cLarge (in licn of morigage insurance presium). as the case cay he.
(ID groand renta, f any, taxes. 3pecial assessments, fire, and other hazard insurance premiums:
{HI) interest an "ae 7 Me secured hereby, and
{IV) amorrization . t} e principal of the sa1d note.

Any deficiency in the amo: it of any such aggregate monthly payment shall, unless made good by he Morigsagor prioe

to the duc date of the next such pavment. constitule an oeven? of defaull under thizs cortgage. The Morstgagee =ay col-

Tect & “*late charge®™ not 1o cxecel {f~ur conts (£ ¢) for esch doltar (31} for cach payment :ore than [:ficen (15) days in

arTeArs. to cover the curra capcale Luvolved in handling delsingquent pavment.

If the total of the payments made by “lic Mo:tgagor under subsection{bjof the preceding paragraph shail exceed
the asount of the payments actually made by the Mortgagee for ground zents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, 77 the loan is cumrent, at the option of the Mostgago:r, shall be ciedited on
subseguent payments (o be madce by the Mort2a or. or refunded to the Morigagor. If, however, the monthly payments
made by the Mosigagor under subsectica b of The pieceding paragtaph shall not be sufficient to pay giouna
tents, laxes, and assessments, 07 Insuranc~ picronas, as the case may b2, when the same shall becone due
and payable, then the Mortgagor shall pay tv the Morlgaree any amount aecessacy to make up the deficiency, on
ar before the date when payment of such ground rents /1axs, assessments, or inSurance premiums shall be due.
If at any time the Mortgagor shall tender to the Morigacee, in accordance with the provisions of the note secured
hereby, full payment of the entizc indebtedness represiatid thereby, the Morigagee shall, in computing the
amount of such indebtedaess, credit to the account of the Mintgagor all payments made under the provisions of
subsection {a/ of the preceding paragraph which the Mortgags 225 not becoxme abligated to pay to the Secretary
of st:a; and Usban Develepment, and any balance remainiig fa.the funds accumulated under the provisions
of subscction rb) of the precediag paragraph. If there shall be 'z default under any of the provisioas of this
mortgage resulting in a public sale of the premises covered herebs 7ot if the Mortgagee acquires the propesty
otherwise after default, the Morigagee shall apply, at the cime ol the cuzinencement of such proceedings ot at
the time the propenty is otherwise acquited. the balance then remarmning iu the funds accumulated under sub-
section fb) of the preceding paragraph as a credit against the amount ol principal then temaining unpaid ender
said note-and shall properly adjust any payments which skall have been inide under subseclion fa) of the pre-
ceding paragraph.

ANLD AS ADDITIONAL SECURITY for the payment of the indebtedness afor»=aid the Mortgagor does hereby
assign to the Mortgagee all the seats, issues, and profils now due or which may hsreafller become due for the use
of the ptemises hereinabave described.

THAT HE WILL KEEP the improvemenls now exisling or hereaiter erected on the cicrigaged propenty, in-
sured as may be required from time to time by the Morigagee against loss by fire and (ther hazards. casualties
and contingencies in such amounts and for such periods as may be required by the Mongay~= »id will pay prompt-
ly, when due, any premiums on such insarance provision for pavment of which has not beeli riade hereinbefore.

All insurance shall be carried in companies approved by the Morlgagee and the policies and renrewals thereof
shall bz held by the Morigagee and have attached theseto loss payable clauses in favor of and i f{ris acceptadle
to the Mortgagee. [a cvent of loss Moigagor will give immediate notice by maii to the Morigagee. wl.o may make
proof of loss if not made promptly by Merigagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mostgagor and the Moctgagee
jointly. and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the propertly damaged. In
event of foreclosure of this morigage or other transier of title 1o the morigaged property in extinguishoent of the
indebledness secured hereby, all right, title and interest of the Morigagor in and to any insurance policies then
in fcrce shall pass to the purchaser or grantee. .

THAT if the premises, of any part thereof, be condemncd under any power of eminent domain, or acqui;:ed for
a public use. the damages. proceeds, and the coasideration for such acquisition, 10 the extent of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigaed by the Mort-
gagor to the Mortgagee and shall be paid forthwith 1o the Yerigagee 1o be applied by it on account of the indebted-
ness secuted hereby, whethe: due oz oL -

THE MORTGAGOR FURTHER AGREES that shovuld this _mcrlga%e and the note secuzed hereby not be eli-
Ninety bays

zible for insurance under the National Housiag Act within t S__ from the date hereof (wrilten state-
ment of any officer of the Department of Housing and Urban Development or authosized agent of the Secretary of
Housing mad Urban Development dated subsequent to the_Hinety Days time [rom the date of this

mortgage. declining to insure said note and this morigage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the nnte may. at ils option, declare all sums secured hereby immediately due and
payable.

IN THE EVENT of defanit in making any monthly paymeat provided for herein and in the aote secured here-
by for m period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, thea the whole of said principal sum remaining unpaid together with accrued in-
terest thereon. shail. ar the election of the Mortgagee. without notice. become immediately doe and pavalel

- -
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AND IN THE EVENT That the whole of said debt is declared to be due. the Mortgagee 3hall have the right
immediately to foreclose this morigage. and upon the filing of any bill for that prrpose, the court ia which such
bill is filed may al aay time thercafter, either before or aiter sale, and withon! notice 1o the said Morigago:, o
any party claiming under said Morigagor, and withoct regard to the solvency or insolvency at ke lime of such
applications for appointmen! of a receiver, of {51 an orde: to place Morigager ia posscssion of the premises of
the person or persons liable for the paymest of the indedledness secured hereby, and withont regazd 1o the value
of said premises or whether the same shall then be occupied by the cwner of the equily of :edemptlion, as a
homestead, eater an order placing the Mortgagee 1z possession of the premises. or appoinl a receiver for the
benefit of the Morigagee with power to collect the renis. issces, and profits of the said pre=ises doring the
pendency of such foreclosure suit and, in case of sale and a deficiescy. dusnng the full statutosy pesiod of re-
deamption. and such rents. issues. and profils when coliected may be applied toward the parvmest of the indebted.
aess. costs. laxes. insurance, angd other items necessary for the prolechion and preservalion of the propesty.

Wheneve: the said Morigagee shall be placed 1= possession of the above described premises onder an ocder
of a2 cowt! :n which an action is pending to foreclose this moslgage 0F 3 Subseguen! mosigage. the said Most-
gagee. in its discrelion, may: keep the said premises in good repaas: pay suth canent or back taxes and assess-
menls 3s may be due on the said premises: pay for and maintain sach insurance o «uch amousnis as shall have
been sequired by the Morigagee: lease the said premises 1o the Mortgagor or others wpoa swehk fes=s and coadi-
tions, either withia o: bevond any period of redemption. as are approved by the court: collect and receive the
rants. 1ssues, and profits for the usc of the premises hercinabove desciibed. and employ other persons and ex-
pend itself such amounts as aze reasonably accessazy to camy out the provisions of this paragraph.

AND IN JASE OF FORECLOSURE of this mostgage by soiéd Motigagee 1= any coci of [aw or equity. a
reasonable um shall e allowed for the <olicitor’s Ices, and slenographers” fees of the cozplaizan! ia such
proceediag, and 2iso for all outlays for documentary evidence and the cost oi a compiele absiract of t:tle fos
the purpose of Gurh foreclosure: and in case of any othes suit, or legal procecding. whesewn the Mosigagee shall
be made a pasty the'eto by reason of this moitgage. its costs and expenses, aznd the reasonable fees and charges
of the attormeyvs or olicitors of the Morigagee. so made pasties, {or services in such sTil o proceedings. shall
be a further lien @nl cGatge upon the said premises uader this morntgage. and all such sxpexses shail becoze
so much additonal incebiedness secured hereby and be allowed in any dec:ee foreclosing this mosigare.

AND THERE SHALL GY INCLUDED in any decree foreclos:ag this morigage and be paid oul of the pro-
ceeds of any sale made in uisuance of any such decree: {1) All 1he costs of such suit or svits, advestlising.
sale, acd conveyance. including cllomneys’, solicilors®, and stesographars® fees. ouilays for documentary evy-
dence and cost of said absiract apl.rxamination of titie; (2) all the monevs advanced by the Mosigagee, if any,
for the purposc authorized in the sorigage with inlerest on sach advances al the rate set forth in the note ce-
cured hereby. from the lime such advincos are made: {3) all the accroed interest remaiming unapaid on the in-
debtedness hereby secured: (2} all tXe said puncipal money remaizing unpaid. The ove:plus of the proceeds
of sale, if any. shaif then be paid to e aorigagor.

[f Mostgagor shall pay said note at lic Gitre and in the manne: afotesaid and shall abide by. comply with,
and duly perfor: all the covenanls and agreeDrp’s herein, then this ceaveyance shall be arll aad void and Moct-
gagee will, within thirty (30} days after wrilte aemand therefor by Morigago:. execute a release or satisfaction
of this morntgage. and Mortgagor heteby waives tae bol~fits of all statules or laws which require the eaclier ex-
ecution or delivery of such relecase or satisfaction b: Moiigagee. .

IT IS EXPRESSLY AGREED that no exteasion of (ht time lor paymeat of the debt hereby secured given by
the Mostgager to any successor in inlerest of the Mortgaygrr shall operate to reicase, in any manner, the ofiginal
liability of the Mortgagor.

. THE COVENANTS HEREIN CONTAINED skall bind, ani ‘ue benefits and advaatages shall inure, to the
respectlive heirs, execulors, adminiSirators, Successors, and (assiens of the parties hereto. Wherever used,

the singular aumber shail include the plural, the plural the ciuigular and the masculine gender shall include
tke feminine.

WITNESS the hand and s hre\uo::gago:. the day and yexr first written. and Assumability Rider

I I s
2 Exm \ \ - CSEAL%’//:'/;’/ /fi’%:fz/ [SEALT]

Michelle M. ZaneYii, His Ki:e

{[SEAL] [[SEAL]]

STATE OF ILLINOIS

A

COUNTY OF éoq},i./

1, the undersigned . & notary public, in and for the cuunty and State
aforesaid, Do Hereby Certify That Joseph J. Zansrelli, Jr
and Michelle M. Zannelli, His wife . his wife, personally known to me to be the same
person whose name S are subscribed to the foregoing instiumen!. appeazed befote e this day in
person and acknowledged that they signed, sealed, and delivered the said instrument as their
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right

of homestead. //]
/[

oL

[
”

GlV?ﬂ'cmder BEAT AT ia 1 this j_ Sd' day, ouu.j .A.D.19 ? !

FriGiAL St ] ;
Jazqulyn Walsh : . fff f.f
: Netary Public. State of illinois = '("H‘"uj*g,{“‘) bu.f.’u’{j; T
: My Sommission Expires 1/26/91 {} ' “Vorary ic
Filed for Record in the Recorder’s Office of

XA LY
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County, Hlinois, on the day of

m., and duly recorded in Book of

WU S GOVEANMENT PHRINTING OFFICE 13T 314 NS HUD-02116M (5507
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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 28thday of January , 19 88 andis
incorporated into and shall be deemed to amend and supplement a Morigage, Deed of Trust or
.Security Deed (the "Security Instrument™) of the same date, given by the undersigned (ihe
“Borrower™) to secure the Borrower's note to

GMAC Hortgagé Corporation of PA (the "Lender™)
of the same dzrand covering the properiy described in the Sccurity Insgument and focaied ar-

7947 Kest ifFsyd Place, Unit #25, Tinley Park, Illinois 60477
(Property Address)

"The Mortgagee shall, with the prio= approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by thicunorigage to be immediately due and payable if 21l or a pas
of ihe property is sold or otherwise transie.~cd (other than by devise, descent or operation of law)
by the mortgagor, pursuant {0 a contract of sal. ex=cuted not later than 24 months after the dzie of
execution of this morigage or not later than z< iaonths after the date of a prior transfer of the
property subject to this morigage, (0 a purchaser whose credit has not been approved in accordance
with the requirements of the Commissioner.”

BY SIGNING BELOYY, Borrower accepts and agrees 1o the tenns and provisions contained in
this FHA Assumability Rider.

Witnesses:
%\i vl Z,U LL-!'{\/ X’\Gn—elg \ L“\M& (Seahd

1 : J J sep‘k J Za’nneNl, Jr. {_ Borrowes
i

I
Xil’iﬁl’-llq‘: x!‘.":‘ foan byl 1: i (Sen

Mictelle Y. Zanhelli, His Hife 5. ..

{Scal)

Bomower

{Scal)

Bomower

SMt o
MULTISTATE
11/36
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EXHIBIT B

“THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE OF THE
COL0Y EXPENSES OR ASSESSMENTS AND CHARGES BY THE ASSOCIATION OF OWNERS
AS PRUVIDED IN THE INSTRUMEWTS ESTABLISHING THE PLANNED UNIT DEYELOPMERT.®

"THE RESJLATORY AGREEMENT EXECUTED 8Y THE ASSOCIATION OF GWNERS AND
ATTACHED T VHE PLAN OF APARTMENT OMNERSHIP (MASTER DEED OR ENABLIHG
DECLARATION) RLCORDED ON ] }-Ayf- 7! il THE LAKD OF
RECORDS GF THE LGUNTY OF  Cook IS IHCORPGRATED
IN AND MADE A PART F THIS MORTGAGE UPON DEFAULT UNDER THE REGULATORY
AGREEMENT BY THE ASSUCIATION OF OWNERS GR BY THE MORTGAGOR (GRANTOR),
AND UPON REQUEST BY TH: FUDERAL HOUSING COMMISSIONER, THE KORTGAGEE
AT ITS OPTION MAY DECLARF THIS MORTGAGE IR DEFAULT AND MAY DECLARE THE
WHULE OF THE INDEBTEONESS S:CURED HEREBY TO BE DUE AKD PAYA3LE."

"AS USED HEREIN, THE TERM 'ASSESSHENT®, EXCEPT WHERE i7 REFERS 70
ASSESSMENTS AND CHARGES BY THE ASSGLIATION OF OWRERS, SHALL KEAN 'SPECIAL
ASSESSMENTS® BY STATE OR LOCAL GOVERPEINTAL AGENCIES, DISTRICTS OR OTHER

PUBLIC TAXING OR ASSESSING BODIES."

;£§§&,\ uaw“j\.ql )(:m\u} NEGWAY

‘ Buyeﬁ( Buyer
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