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MORTGAGE

THIS MORTGAGE (“Security Instrument™) Isgivenon  JANUARY 29
19 88 Themortgagoris CAROL A. SPADINGER, UNMARRIED PERSON AND EULALIA- MowoNFh/
DIVORCED w07 SINCE REMARRIED

11-113126-7

{"Borrower"). This Sccurity Instrument is givento GEORGE J. CYRUS & CO., INC.

ITS SUCCESSURG 'AND/OR ASSIGNS ;
which is organized and Sxl=iimg under the Inws of - , and whose address is

2929 CENTRAL S1RLZT

EVANSTON, ILLINOI® ;60201 {"Lender").
Borrower owes Lender the principyieum of

ONE HUNDRED SEVENTEEN THOUSAND SIX HUNDRED AND NO/100

Dollare U.S. $ 117,600.00 Y. This debt is evidenced by Borrower's note

duted the same dnte ns this Security Instrument (“"Note"), whln.h provides for monthly pnyments, with the full debt, if' not
paid enrlier, due and payableon FEBRUAKRY 2, 2018 This Security Instrument
secures o Lender: (a) the repayment of the dett eridenced by the Note, with interest, und all renewnls, extensions and
modilications; (b) the payment of all other sums, with i nrrest, advanced under parngraph 7 to protect the sceurity of this
Security Instrumenty and () the performance of Bortov r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 251 IN DEVON-~ CRAWFORD ADDITION T NORTH EDGEWATER, BEING A SUB-
DIVISION OF THAT PART OF THE NORTH WESIP FRACTIONAL 1/4 OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF TdHFE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE INDIAN BOUNDARY LINE (RXCEPT THE EAST 26 ACRES
THEREOP AND EXCEPT THE RIGHT OF WAY OF Tis GITCAGO AND NORTHWESTERN

RAILROAD) IN COOK CQOUNTY, ILLINOIS.
Vi 00
1 <

13-02-109~003 C C’ O

which has the acddress of 6247 NORTH SPRINGFIELD CHICAGO
|Strout) [City)

1Hlinais 60659 ("'Property Address™);
[2ip Code)

TOGETHER WiTH oll the improvements now or hereafier erected on the property, and all ensements, rights,
appurlenances, rents, roynlties, mineral, oll and gns rights and profits, water rights and stock and all fixtures now or
herenfier u part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All ol the
foregoing is referred (o in this Seeurity Instrument as the V' Property.”

BorrowER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right 1o
mortgage, grant anc convey the Praperty nnd that the Property is unencumbered, except for encumbrnnees of record,
Borrower warrmints and will defend generally the title 1o the Property ngninst all claims und demnnds, subject 10 nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnis for uulluun! use mkl pon-uniform covennnls with
limited varintions by jurisdiction to constitute n uniform seeurity instrument covering real property.

ILLINOIS —Smgio Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B83
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. Cayment of PriwelpA} iWd wrest: Prophy thed P ChiaPges, orrower Shall prompily pay when doe

the principul of wint interest on the debt gvidenced by the Note und any prepayment and liste churges due under the Note,

2. Funds for Tuxes nnd Dnsurnnee,  Subject tonpplicable law or (o wridten waiver by Lender, Borrower shnll pay
to Lemder on the day monthly payments are due winder the Note, until the Note Is paigd in fall, o sum £ Funds'™) equal 10
onetwelfdn oft (@) yeurly tuxes and assessments which niny attain privrity over this Security Instrument; (b) yenrly
lenschold poyments or ground rents on the Propecty, if any; (¢} yearly hazord insurance premivms: and () yenrely
mortgage insurance premiums, il any, These items are ealled Yeserow items.” Lender muy estimatte the Funds due an the
hasis of eurvent datn and rensonable esthmntes of Tuiure eserew ilems.

The Funds shall be held in an institution the deposits or aecounts of which are insured or gunranteed by n ledernd
or stste ageney (Inehuding Lender I Lender 15 such an institution). Lender shall apply the Funds to poy the eserow ftems.
Lender many not charge lor holding und applying the Funds, analyzing the account or verlfying the escrow ltems, unless
Lender puys Borrower interest on the Funds une npplienble lnw permits Lender 1o make such o charge. A churge ussessed
by Lender in connection with Dorrower’s entering into this Securlty lostrument to pay the cost of an hidependent tax
reporting service shall not be n charge for purposes of the prececling sentence,  Borrower nnd Lender may agree in wrlting
drat interest shall be pakd on the Funds, Unless an agreement ks mnde or spplicable lnw requlres interest to be pald, Lender
shall not be required Lo puy Barrewer nny Interest or enrnlngs on the Funds, Lender shidl give (o Borrower, whhoul eharge,
un ol accounting af the Funds showing eredits nndd debits 1o the Funds and the purpose for which cach debit (o the
Fands was mde, "Ulhie Funds are pledged as addBlonal seeurlly for the sums secured by ihis Seenrity Tustrnment.

11 the atmount of the Fands helkd by Lender, together with the future monthly puyments of Funds paynble prior to
the due dates of the eserow itess, shudl exceed the smount required to pay the eserow ltems when due, the escess shall be,
nt Borrawer's option, either promptly repaid to Borrower or credited 1o Borrower on menthly pnyments of Funds, If the
wnount of the Frants held by Lender is not sulicient to puy the eserow items when due, Barrower shall pay o Lender uny
nmount neeessiey 2 make up the deficiency in one or more payments as required by Lender,

Upon paymeanin Full of n}l sums secured by this Security instrument, Lender shall promptly refund to Borrower
uny Funds held by Londee, TP under puragraph 19 the Property is sold or nequired by Lender, Lender shall apply, o inter
thun immedintely priva” tathe sale of 1he Property or its nequisition by Lender, any Funds held by Lender al the time of
upplication ns u credin ugndiesche sums seeiired by this Security Insirunent,

3. Application of Lymonts,  Unless applicable low provides otherwise, sll pnyments received by Lender under
parageaphs 1 and 2 shall be applic.: first, to Inle churges due under the Note; second, to prepuyment ehorges due under the
Nate; third, to amounts payableduridee paragraph 2; fourth, to interest due; and lnst, tqprineipul due.

4, Churges; Lions,  BHeriawer shall pay afl taxes, assessments, charges; Ilncq;iu_n" Jdmpositions attributable 10 the
Property which nmuly attnin priority Over this Sceurity Instrument, and lensehoid Ipa‘ 18, 9r groungd rents, it’ nny.,
Borrower shall puy these obligntions fdos manner provided in paragenph 2, or iF ndtpaittin (et manner, Borrower shall
puy them on time direetly to the peeson Dwed-payvment, Borrower shiell prompily Furnish 10 Lender nll nntices of nmonnis
to be puid undler this parngraph, 1 Borrewer makes these ppyments diceetly, Barrower shall promptly fuenish o Lender
receipls evidoneing the pnyments,

Borrower shall promptly discharge wny Jde-which has priority over this Security Instrument unless Borrower: ()
ngrees in writing to the puyment of the obligntion scev e by the tien in o mumnner aceepiable to Lender; (b) contests in good!
fuith the lien by, ar defends ngainst enforcement of (s fici in, legnd proceedings which in the Lender’s opinion aperate to
prevent the enloreament of the lien or forfeiture of nny purt-af the Property; or. (¢) secures from the holder af the lien an
ugreement sutisfuctory ta Lender subordinating the ten to this Seeurity tastrument. 1f Lender determines that nny purt of
the Property is subject to u lien which muy attaln priority-avee this Securlty Instrument, Lender muy give Borrower o
notice jdentifying the len, Borrower shall sutisly the lien or takeone or more of the nctlons set forth nbove within 10 dauys
of the giving of notice,

5. Hazard Insurance,  Borrower shall keep the impravetieats now existing or hereafter erceted on the Properly
insured nguinst loss by fire, lueneds ineluded within the term “extendes curernge’” and any other hnznrds for which Lender
requires insurnnee. ‘This insuranee sholi be mnintained in the nmowiis/ang Tor the periods that Lender requires. The
instirnnee eareier providing the insurance shall be ehoven by Borrowes sublectto Londer's approval which shall not be
vnrensonibly withhield,

All insuranee policies nnd renewals shall be acceptable to Lender und-shril include a standard mortgage, cluuse.
Lender shail have the right to hold the policies and renewals. 1T Lender requires; Barrower shall prompily give 1o Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower skl glvs pramipt notice to the insurance
currice und Lender, Lender may make proofof {oss if nat mude promptly by Borrower. _

Unless Lender nnil Borrower otherwise agree in writing, insurance proceeds shall be pnplied to restoration or repair
of the Praperty damaged, il the restornlion or repair is cconomicnlly Tensible and Lender's security is not Jessened. IF the
restaration or repair is nol economieally fensible or Lender's securily would be lessened, the inzwiance proceeds shull be
npplied to the sums sceured by this Security Instrument, whether or nat then dug, with any eceess paid 10 Borrower. 17
Borrower abandons the Property, ar does not answer within 30 days o notice from Lender that she astirance carrier has
offered ta settle u elndm, then Lender may colleet the insurnnce proceeds, Lender miny use the proceeds 1o repair or restore
the Property or to pay sums sccured by this Seeurity Instrument, whether or not then due. The 30-day puoriad will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ngree in writing, any applicntion of proceeds 1o principal shidlcon extend or
postpane the due date of the monthly puytients eeferred (o in parangraphs 1 ang 2 or chiange the smount of the payments., I
under paragraph 19 the Property is sequired by Lender, Borrower's rfight to nny insurance policies nud procecds resulting
from dumage to the Property prior to'the nequisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immediately prior to the acquisition.

6. Preservation nnd Muintonauce of Property; Leascholds,  Borrower shall not destray, dumage or substnatinlly
chunge the Property, aliow the Property ta deteriorate or commit waste, 1T this Security Instrument is on n lensehold,
Borrower shudl eomply with the provisions of the lense, nnd if Borrower nequires fee title 1o the Property, the lensehold nnd
fee title shull not werge unkess Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insurance, If Borrower wils 1o perform the
covenants und agreements contuined in'this Security [nstrument, or there is n legni proceeding that may signifienntly affect
Lender's rights in the Property (sueh as o proceeding in bunkrupley, probate, for condemnution or te enfores luws or
regutntions), then Lender may do and pay lor whatever is necessary to protect the value of the Propert ¥ und Lender's rights
in the Property. Lender's actions may include paying any sums seeured by a lien which has priority over this Security
Instrument, nppencing in court, paying reasonuble attorneys' fees and entering on the Property 10 make repairs. Although
Leader mny take netion under this parngraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragruph 7 shall become ndditional debt of Borrower secured by (his
Seeurily Enstrument. Unless Borrower nnd Lender agree 1o other teems of payinent, these amaounts shall bear inderest from
the date of disbursement mt the Note rate and shall be puynble, with interest, upon notice from Lender to Borrower
requesting payment.
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