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MORTGAGE

THIS MORCGAGE ("Security Instrument™) is given an JANUARY 29, 1988 . 'The morigagor is
s : BARRY T OMAHEN AND MARY JOY (MAHEN, HIS WIFE (*Borrawer™).
This Sceurity Instranrant is given to 8’1, PAUL FEDERAL BANK FOR SAVINGS, which is orgunized and existing

under the laws of the Lolied Stutes of Amerien, nnd whose wddreass is 6700 W, North Avenue, Chicage, Ilinois 60635
("lender”). Borrower siwer Londer the pricipal sum of

(NE HUNDRED FIVE "(fXISAND AND NO /100-- ~Dollars
(U.s. 105,000.00 ).T'his debt is cvidenced by Barrower's note dated the sume date us this Security
Instrument (“Nole™), which pravices for monthly pnyments, with the full debt, if not paid earlier, due nnd payable on

FEBRUARY 1, 2018 < This Security Insirument secures to Lender: (n) 1he repayment of the debt evidenced
by the Note, with intersst, wnd all reneivnis, extensions nnd modifientions; (b) the payment of nl) other sums, with interest,
ndvanced under paragraph 7 to proteey tho securkty of this Seourity Instrument; anct () the performance of Borrower's
covenants nnd ngreements under this Scevary, Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property loented in COOK

County, Hlinols:
LOT 34 IN SPRING CREEK ESTATL'S SUBDIVISION, BEING A SUB-
pIVISILN IN THE NORTH BAST 1/4 (F THE NORTH EAST 1/4 OF
SECTION 18, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ZLIINOIS.

PERMANENT INDEX NUMBER: 27-18-201-001-0000
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which has the address of 15209 GINGER CREEK LANE ORLAND PARK II, 60462
{“Property Address'); Ct ’ ) c :

TOGETHER WITH alf the improvements now ar herealter erected on the property, and nil easements, righis,
appurtennnces, rents, roynlties, minerat, oil and gas rights and profits, water rights and stock and all fixtures now or

herenfter n part ol the property. All replacements and additlons shall also be covered by this Security Instrument. All of
the lorcgoing is referred to in this Scourity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [nwfully scised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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1. Payment of Principal andd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges duc under the Note,

2. Funds for Taxes and Insuratice. Subjeet to applicable luw orto n writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments aro due under the Note, until the Note Is paid in full, a sum (*Funds") equal to one-
twelfth oft () yearly tnxes nnd assessments which mny nttain priority over this Security Instrument; {b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yenrly hazard insurance premiums; and (d) yearly mortgage
insurnnce premiums, if any, These itemy are called “eserow itemys.” Lender may estimate the Funds due on the basis of
current datn und reasonable estimates of future escrow iicms.

The Funds shall be held in an institution the deposits or pecounts of which are insured or gunranteed by a federal or
stute ageney {including Lender I Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such a chonrge, Barrower and
Lender may agree in writing thnt interest shall be paid on the Funds. Unless an ngrecment is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any intorest or earnings on the Funds, Lender
shall give Lo Borrower, without charge, an annual nccounting of the Funds showing eredits nnd debits 1o the Funds and
the purpose for which each debit 1o the Funds was made, The Funds are pledged as ndditional security for the sums
secured by this Sccurity Instrument,

If the amount of the Funds hekd by Lendes, together with the future monthly payments of Funds payable priortothe
due dates of the escrow items, shall exeeed the amount required to pay the escrow ilems when due, Uie excess shall be, ut
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
nmount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lenderany
amount necessacy o make up the deficiency in one or more payments a8 required by Lender,

Upon paymendin full of nll sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
TFFunds held by LeadeeoWMunder parngraph 19 the Propeety is sold or ncquired by Lender, Lender shall apply, no later than
immediately prior tospzsnle of the Property or ity nequisition by Lender, any Funds held by Lender af the time of
application as n eredivnpaingt the sums securcd by this Seeurity Instrument,

3. Application of Fiywents, Unless applicable lnw provides otherwise, ull payments recelved by Lender under
paragraphs | nnd 2 shall oo npplled: first, to amounty puyable under paragraph 2 second, to interest due; und lust, 1o
principal due,

4, Charges; Liens, Borrow' s shall pay nll taxes, nssessments, charges, fines and impositons attributuble (o the
Property which may attain priorky ayver thiy Seeurity Instroment, and leaschold paymems or ground rents, if nny,
Borrower shall puy these obligntions indbemaaner provided in parngraph 2, or if not puid in that munner, Borrower shall
pay them on time directly to the persorrowed opyment. Borrower shall promptly furnish to Lender nil notices of amounts
o be paid under this parageaph, [f Berrower makes these paymenis directly, Borrower sholl pramptly lurnish to Lender
receipts evidencing the payments,

Borrower shall promptly dischurge any 'en which hos priorilf’ over this Seeurity Instrument unless Borrower: (u)
agrees in weiting to the payment of the obligabior svevred by the len in a monner ncceptanble Lo Lender; (b) contests in

wood fnith the lien by, or defends agninst enforceiaznt of the lien in, legnl proccedings which in the Lender's opinion
operate to prevent the enforcement of the fien or forfel ure of any partof the Property: ar{e) sceures from the holder of the
lien nn agreement sntisfactory Lo Lender subordinuting te lign to this Security Instrument. I Lender determines that any
part of the Property is subjeet to a lien which may attain piiority over this Security Instrument, Lender may give Borrower
o notice identifying the lien. Borrower shull satisfy the len or fnke one or more of 1the actions set forth above within 10

dnys of the giving of notice,

5. Hazard Insueance, Borrower shall keep the improvemsstinow existing or hereaflter erected on the Praperty
insured ngainst loss by fire, hazards included within the term “extépied covernge™ und any other huzards lor which
Lender requires insurance, This insurance shall be maintained In thd araounts and for the periods that Lender reguires,
The insurnnee enrrier providing the insurunce shall be chosen by Horrev or subiect to Lender’s npproval which shall not be
unrensonnbly withheld,

All insurance polivies und renewnls shall be neceptable to Lender antd sheli include n stnndnrd mortgnge clnuse,
Lender shall hove tho right to hold the polcics and renewals, T Lendor requires, SZarrower shali promptiy give 1o Lender
ull receipts of paid premiums and ronewnl notices, In the event of loss, Borrower shil’ give prompt notice to the insurance
carrier and Lender. Lender may make prool of losy il not mnde promptly by Barrower.,

Unless Lender nmd Borrower otherwise ugree {o writing, insurince praceeds shail be applied to restoration er repnir
ol the Property damanged, if the restorntion or repair is economically feasible nnd Lender's sccurity is not lessened, I the
restorntion av repair is not economically feasible or Lender's security would be lessened, e ineurnnee proceeds shall be
applicd {0 the sums secured by this Security Instrument, whether or not then due, with unyexeess pald to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thatwdasurnnee carricr hus
offered to settle nolnimy, then Lender mny collect the Insurnnce proceeds, Lender mny use the proveess to cepnir or restore
the Property or to puay stns secured by this Security Instrument, whether or not then due, The 3e-Car-neriod will begin
when the notice is given,

Unless Lender and Borrower otherwlse agree in writing, any application of procceds to principnl slin'bnot extend or
pastpone the due date af thy monthly peyments reforred 1o ip puragrophs 1 nnd 2 or change the amount of the payments,
1T under parngraphy 19 the Propeety s aequired by Lender, Borcower's right to sny insuranee policies nnd proceeds
resulting feom dumnge to the Property prior to the acquisition shall puss 1o Lender to the extent of the sums secured by
this Security Instrument immedintely prior to the acyuisition,

6. Preservation und Maintennnce of Property; Lonscholds, Boreawer shall not destray, damage or subsintinily
change the Property, nllaw the Property to deteriorate or conmit waste, 10 this Securlty Instrument is on u lenschold,
Boarrower shall comply with the provisions of the lense, and if Borrower aequires fee title to the Property, the leasehold
and fee litlke shall not merge untess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the covenunts
and ngreements contuined in this Sceurity tnstrument, or thereis o legnl proceeding thnt may significuntly affect Lenders
rights in the Praperty (such ns a procecding in bankruptcy, probate, for condemnation or to enforce laws or régulations),
then Lender may do and pay for whatever is necessary ta proteet the value of the Property nnd Lender’s r}ghts in the
Property. Lender's aclions may include paying any sums secured by n lien which hns priority over this Security
Instrument, appenring incourt, paying reasonnble attorneys' fees nmd entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any nmounts disbursed by Leader winder this purngraph 7 sl become additionnl debt of Barrower seeured by this
Security fnstrument, Unless Borrower and Lemder agree o other terms of puyment, these amounts shall bear interest
from the diete of disbursement al the Note rate and shall be payable, with interest, upon notiee from Lender to Borrower
requesting payment,

I Lender required mortgnge insurance ns n comdition of making the loan seoured. by this Scourity Instrument,
Borrewer shall puy the premiums required to maintain the insuranee in effect untilsueh tme us the reguirement for the
insurunce terminsles in necordnnee with Borrowers nnd Lender's written agreement or applicable lnw,

. N
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LOAN RIDER

011795565
JANUARY 29, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender!')
to secure a moitcage indebtedness; sald Security Instrument encumbers real property common-
ly described as:

15209 GINGER CREEK LANE, ORLAND PARK IL 60462
(PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwitbstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender is ieieby authorized to charge a reasonable fee for the
preparation and delivery of a release deed,

2.) Borrower and lender agree that if the Pedirs) National Mortgage Association or the Fed-

eral Home Loan Mortgage Corporation buy all or Gore of the Lender's rights under the Security
Instrument, this Rider will no longer have any foccw or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER,

7

VLA

A—

' BARRY X" OMAHEN

Y

SPYLSYOSs
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LOAN NO.
DATE 011795565

JANUARY 29, 1988

This Riderlsincorporated Into and shall be daemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Securily instrument") of the same date given by the undersigned (the
“Borrowor”) to secure Borrower's Nolato ST, PAUL FEDERAL BANK FOR SAVINGS, {the "Lender" or"Ncle
Holder") ot the same date harewith (the "Nate"} and covering the Property described in the Securily
instrumant and located at:

15209 GINGER CREEK LANE, ORLAND PARK I, 60462
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NCTE, THE REANAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES INYHE INTEREST RATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE
LARGER THAN 7THE AMOUNT ORIGINALLY BORROWED.

Moditications. In a<di lon to the covenants and agreements mada in tho Sactrity instrumant, Borrower and
Lender further covenan’ and agree as foliows;
INTEREST RATE AND MO STHLY PAYMENT CHANGES

The Note has an Initial interzst Rate of 2 e . Beginning on the date of the Note, the Borrowar will
pay interest at the Initial Interest Flate untii tHé ﬁrs!%:hanga Data. The Note inierest rate may be changed on

the tst day of the month beginnihgoll p and on that day of the month
every 12 manths thareatter. Each dute o~ wﬁﬁgg tﬁe r%t‘b &Pl%?eresl may change is called a Change Data.

Changes in the interast rate are governsr oy changesin an Interest rate indox called the "Index”. The Index
is the Faederal Home t.oan Bank Board Monthy~Nalional Medlan Annualized Cost ol Funda for FSLIC-insured
savings and loan assoclations.

To sot the new interest rate, betore each interost 2hunge Datse, the Note MHolder will {Irst add
to the Current Index.

The Currant indax %v%%s?ﬁgc&%‘ﬁ ﬁﬁﬁ?ﬁﬁ ||£‘°513§§ )dnys prior o sach Change Date. The Nole

Holder will then round the resuit of this additlon to the nerrest one-elghth of one paerceniage poini (0.125%).

This rounded amount wili be the new rate of interast unti titawext inlerest Change Date provided thaton any

Change Date the rate of interest will not be increased or dacrupLad by more than TWO-

parcantage poinis (2%) . At no time during the term ¢f fhe Note shalt the interest rate be tess than
2,250 Porannum nor more than 13.500 par annum,

The {irst twelve monthly payments due under the Note will each beinahe amount of 8716.29
and the.13th through the 60th monthly payments will each be in the amaunt of i .
Baginning with tha 61sl paymant, the amount of the monthly paymenis wili ba oatarﬁ%ﬁld?ﬂaccordance with
the terms of the Note and will always be sufficlent to repay the unpaid princip&i baiunce in full, in substantially
aqual payments by the final paymant dale,

Each of the 13th through 80th monthly payments of the first sixty monthly paymen.s s€t forth above could
be less than the amount of the Interegt portion of a monthly payment which then woui-be stitflcient to repay
the unpald principal balance in full on the tinal payment date at the current rate of interest in substantially
equal payments, if sc, each month that the amount of the monthly paymentis tess than the Inie/eal portion, the
Note Heolder will subtract the amount of the monthly payment irom the amount of the Interest ociion and will
add the difference lo the unpald princlpai balance, The Note Holder will alse add intarest on the kmount of this
difference to the unpaid principal balancea aach month. The rale of inlerest added to principai will be the rate of
Intarest as changed {rom time to time by provigions of the Note described above.

By signing this, Borrower agrees to all of the above. . e
/A
< "’}[ " e (Seal)

BARRY T GMAHEN  -Borrowor

\47/(%4_ %L Omakee o

-Borrower
MARY JOY OMAHEN

2070 JUL 88 {1 YA, ADJ. < 5 YR, GUAR. PAY)
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(Fixoed Rate Converslon and Assumption Optlons)

LO:‘:}i NO. 011795565
DATE JANUARY 29, 1988

THIS ADDENDUM 'TO ADJUSTANLE RATE LOAN RIDER s incorporated into and shall be deemed to amend
und supplament the Adjustable Rate Lonn Rider (the *Rlder”) to the Mortgage, Deed of Truyt or Security Deed
(the *Security Instrument®), cach dated the same dote as this Addendum und given by the undersigned {the
“Borrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender™) and dated the same date ns this Addendum (the “*Note™),
covering the property described in the Security Instrument and Jocated at:

15209 GIMGER CREEK LANE ORLAND PARK IL 60462
('roperty Address)

ADDITIONAL COVENANTS. In addition to the covenants and ngreements made in the Security Instrument
and the Rider, Borrower and Lender further convennnt and agree as follows:

A. FIXED IMNTEEST RATE OPTION .

The Note provides for the Borrower's option Lo convert from nn ndjustablo interest rate Lo a ixed interest rate,
as follows:

1. Optlon to Correr. to Fixed Rate .

I have a Conversion Gpvion which 1 ean exercise uniess I am in defautt or this Sectlon Al or Sectlon A3 below
will not permit me to do s in*Conversion Option” I8 my option to convert the interest rate 1 um required to pay
by the Note (rom an adjustebly rate Lo a Oxed rate.

The conversion enn only tatic place on the third, fourth or fifth Change Date. Ench Chunge Date on which my
interest cute can convert from anadiustable rate to w fixed rate also s ealled o *Conversion Date” T ean convert
my interest rate only on one of thuas three Conversion Dates,

1f 1 want to exerclse the Converslon Oziion, I must firgt meet cortain conditions. Those conditions are that: (&)
[ must give the Note Holder notice that {am deing so at least 156 days before the next Converslon Date; (b)on the

Sonversion Date, Tam not in default unde the Note or the Security Instrument; (e) by the Conversion Dute, |
must pay the Note Holder a conversion fee sgvat to one percent (1,0%) of the unpaid prineipal T am expected to
owe on that Conversion Date plus US. 25000 1 () by the Conversion Date, ifan nppraisal report
is required by Sectlon A3 below, the Note Holder v s received the report and have paid the nppraisal fee and any
amount necessury to reduce unpaid principal; and () I'must sign and glve the Note Holder any documents the
Note Holder requires ta effect the conversion,

2. Caleulation of Fixed Rate

My new, fixed interest rate will be equal to Lhe Federal Nedanl Mortgage Assoclntion’s required net yield for
A0-year, ixoed rate mortgages covered by 30-day muandutory delivery commitmentsin effect ns af tho date 16 days
helore the Converslon Dace, plus Qve-cighths of one percont GO20%5 12 this required net yield i not available, the
Note Folder will determine my Interest rate by using a comparaie (igenes,

3. Reduction of Principal Balance Before Converslon; Appralsal

(fthe unpaid principal L om expected to owe on the Conversion Dute wh e greuter than the orviginal principal
wmount of my loan, the Note Holder may require nn appraisal report on the vaiveo’ the property described in the
sceurity Instrument. The appraisal report must be prepared by a quudified nppracesr shosen by the Note Holder, |
will pay the Note Holdee n reasonable fee for this appraisnl report,

The unpatd principnl [ nm expected to owe on the Conversion Date could be an tmount greater than O6% of
the appraisal report's stated value of the proporty securing my loun. If so, I cannot exerclse the Converslon
Option unless T pay the Note Holder an amount sufficlent to reduce my unpaid princlvs’ t2.an amount equal
to 95% of the stated value of the property.

4. Detoermination of New Payment Amount

Il 1 choose to exorclse the Conversion Option, the Nate Holder will determine the amounv el the monthly
payment that would be sufflelent to repny the unpald principal 1 am expected to owe on the Conversion Date In
full by the Onal payment date at my new fixed interest rate in substantinlly equal payments, The result of this
calculation will be the new amount of my monthly payment, Beginning with my first monthly payment after the
Conversion Date, L will pay the new amount as my monthly payment until the fingl payment date.

t

2508 FED 85 FIXED RATE AND ASSUMPTICON CPTIONS ADDENDUM
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B, ABSUMPTION OPTION

Thc provialons of Uniform Covenant 17 of the Securjty Inastrument provides as foljows:

) Traniferof the Property ora Beneficial Interest in Borrower, 1fall or any part of the Propertyor
any Interent in it is sold or transferred (or if a beneficial iInterest in Borrower is sold or transferred and
Borrower s not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment In full of all sums secured by this Security Instrument. However, this
option shall not be exerclsed by Lender If exercise is prohibited by federal law as of the date of this

Securlty Instrument,’

If Lerider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide n perjod of not less than 30 days from the date the notlce is delivered or malled within which
Borrower must pay.all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expliration of this period, Lender may invoke any remedies permitted by this Security
Instrumant without further notice or demand on.Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall walve such
optlon to accelerav and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prlcnr to the sale or transfer, (a) Borrower is not in default of the terms and conditlons of the
Securlty Instrurnent and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
sutisfactory 14 Leader, (e) Lender is pald Lender's then applicable assumption fee, (d) the person to whom the
property is to beinld or transferred executes an-assumption agreement acceptable to Lender wherein such
person ngrces 10 sisume al] of the Borrower's obligations under the Security Instrument and the Note.

BY SIGN!NG BELQV,, “orrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loax Dider.

(Seal)

- Borrower

(Seal)

- Rorrower

@
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