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MORTGAGE

THIS [NDENTURE, mado this 28th dny of  JANUARY ' 10 88, betwoen

Ly

1 4 o0
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

a corporation organized and existing undor'the lawas of THE STATE OF ILLINOIS
Mortgaguae,

DONALD SHERRON AND LAVERNE SHERRON, HUSBAND AND WIFE

, Mortgagor, and

WITNESSET ¢ That whorens the Movtgagor is justly indebted to the Mortgagee, as Ia evidenced by a certain
promissory note nxv:utocl and dellvored by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the prinsipal sum of

RIGHTY FIVE TVCUSAND SIX HUNDRED AND 0/100
Dollars ($ 85,600,040 ) paynble with intorest at tho rato of -~ TEN AND ONE ‘HALF =~
par cantum ( 10.500%) per annum on the unpaid balance until paid,
und made payable to the ordor uf the Mortgagoee at its office in WOOD DALE, Il: 60191
or at such other placo as the heidrr may desigihntoe in writing, and,delivered or mailed to the Mortgugor; the said
principal and interest being pogavle In monthly installmonts of
SEVEN HUNDRED EIGHTY THREE [ AND.2/100

Dollars ($ 783, 02} beginning on the firat day of MARCH 19 gg, and
continuing on the first day of sach monti thareaftar until the note ls fully paid, oxcept that the final payment
of principal and intevest, if not soonor paid, shall bo duo and payable on the firat day of pEBRUARY '

2018

Now, THEREFORE, the sald Mortgagor, 17 tha better sacuring of the payment of said principa) sum of
money and intorest and tho performance of thosovanants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee its successors or assigns, the following deseribed roal estate
situate, lying, and being in tho county of LOOK and the
State of lllinois, to wit:

LOT 22 IN BLOCK 5 IN R.W.S. RESUBDIVISION OF LOwS 24 THROUGH 28, BOTH
INCLUSIVE, IN BLOCK 3 AND LOTS 16 THROUGH 35, BC(' INCLUSIVE, IN BLOCK 5 IN
FLOSSMOOR TERRACE, BEING A SUBDIVISION OF THE SOUT!-CAST 1/4 OF PARTS OF THE
SOUTH EAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGF 13, EAST OF THE THIRD'
PRINCIPAL MERIDIAN, TN COOK COUN'E’Y, ILLIROQIS, - )ﬂ

PIT# 2B=34-415-01% AND 28-34-415-0¥3-o/Y Aora /l A O
COMMONLY KNOWN AS: 18200 IDLEWILD DRIVE, COUNTRY CLUB HILLS, 1L 60477

{‘u)r\ COUMTY, |
FILEN Fon g,l?ilf:‘,“,”

1968 FEB: =1 A [1: 36 88045637

TOQETHER wit. i:a and appurtonances thereunto belonging, and

the rents, issues, a nﬂl mﬂrﬂ'ﬁ?‘@ ‘or hercn[ter nttached to or used In connection with

the premises herei/® ma KRR IRARPRS te Pollowing described housohold appliances, which are,

and shall be deemeIMIRTREWES SO £ B R0 8L BILARRIBH Enti i nre u portlon of the accurlty for the indebtedness
COLPTRTCUTO OF COWRT FMaTS TRRNGY i/ i » i

herain montioned ; GEm. & WMMAMMRERE YO QL 148" ¥8 550015’ VUq iN0
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fail or refune t0 L00we the 1oan guaranty certifieate
in sboordanee ¥ith the previsions of the Servioes
nea's Readjentacat et of 1944, as anonded, and the
Oortifionts of Commitment imsued by the Veterans
Aduinistration to guarintes the loan sscurad hv 1 hi
ertgags within 00 days of the date herao: -
G200 MY 0t At'e Option declare all sun:
this nertgege LEnediadely due and payao . -

To HAVE AND TO HOLD tho abovo-desuoribod promises, with the appurtonances and fixtures, unto the said
Mortgagea, its successors and nssigus, forovor, for the purposcs and uses horein set forth, free from all rights
and benofits under and by virtue of tho Homestead Exomption Laws of the State of Illinois, which said rights
and bonefits the s87ia Mortgagor <dcea hereby expressly rolense and waive,

AND SAtD MORTUAGOR covenants and agrees:

To keop sald pretalsrs in good ropair, and not to do, or parmit to be done, upon suid premises, anything that
may impalr the valuo thezzof, or of the socurity intended to bo effected by virtue of this instrument; not to suffor
any llen of mechanica mon or material men to attach to sald premiscs; to pay to the Mortgageo, as hereinafter
provided, unti! said note Ia fuily paid, (1) a sum sufficlent to pay all taxes and assessmonta on sald promiscs, or
Any tax or nssessment that may be lavied by authority of the State of Illinois, or of the county, town, village, or
city in which tho said land Is aituato, upon the Mortgagor on account of the ownorship thoreof; (2) nsum sufi-
clont to keop all bultdings that may ¢ pay time be on sald promises, during tho continuance of sald indebtodnoss,
Insured for tho benefit of tha Mortgapie in auch typo or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In case of tho refusal or neglect of tho Ziortgagor to mako such payments, or to satisfy any prior len or
incumbrance other than that for taxes or assuzsvionts on sald prumises, or to keep sald promises in good repalr,
the Mortgagee may pay such taxes, nssessments, nne insurance premiums, when due, and may mnko such ropnirs
to the property hereln mortgaged as may reasonatly be deemed nocessary for the proper preservation thereof,
and any moneys so pald or expended shall become sc’'much additional indebtedness, socured by this mortgage,
shall bear intorest at the rate provided for in tho princ!pal indebtedness, shall be payable thirty (80) dayaafter
demand and shall be paid out of proceeds of the sale of tae mortgaged premises, if not othorwise paid by the

Mortgagor.

Upon the requost of the Mortgngee the Mortgagor shall sxesate and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgngee for tho alteratior, rnodernization, improvement, maintenance,
or repair of said premises, for taxes or assessmonts againet the same and for any other purpose authorized
hereunder., Sald note or notes shall be secured heroby on a parity with/and as fully as if the advance evidenced
theroby were Included in tho note first described above. Sald supplemeatal siote or notes shall bear inteveat at
the rate provided for in the principal indebtedness and shall be payable ia approximatoly equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor, Fealdng to agree on the maturity, the
whole of the sum or sums so advanced shall be dua and payable thirty (80) dayz «ftor demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note first described above,

1t 1a expresaly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or rerhove any tax, nssess-
ment, or tax lien upon or against the promisea described herein or any part thereoi or *he improvements
situated thercon, so long as the Mortgagor shall, in good faith, contest the same or the vplidity thereof by
appropriato legal proceedings. brought in a court of compatent jurisdiction, which shall operiteto prevent the
collection of the tax, asacasment, or lien so contested and the sale or forfeiture of the sald premiises or any part

thereof to satiasfy tho same,
AND the said Mortgagor further covenants and agrees aa followa:

Privilege is reserved Lo propay ut any time, without promium or fee; the entire indebtedness or any pnrt
thereof not less than the nmount of one installmaent, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the dnte recelved. Partinl propanyment,.other than.on an installment due
date, need not be credited until tho next following instaliment due date or tl’lirty dayg after such prepayment,
whichever is enrlier. : f.,‘ - :

. ~ 'l" hy o .

Together with, and in addition to, the monthly payments of principal and :'inte’t_e_s‘;f dyable under the terms

of the nole secured hereby, the Mortgagor will pay io the Mortgagee as Trustee®unddr the terms of this trust

as hereinaflter stated, on the {irst,day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property {all aa estimated by the Mortgagee, and of
which the Mortgagor is notified) less all suma aiready paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessmenta will become delinguent, such suma to be held by Mortgagee in truat to pay said ground
rents, premiums, taxes and asseasments,

2£95Y088
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