7]-55 ¢RI

UNOFFICIAL GORYy..,

S LA S R L I
T e ol

I AT T N

1988 FEG ~1 AW {1: 36 B8045614 1

{Space Above This Ling For Recording Data)

MORTGAGE

THISMORTGAGE (“Sceurily Instrument™) isjd;i\fcn on . JBOUAYY. 20 e
19...88.. The morpagor is .. Bo¥. Ha Seb kds. and., ANen Y. o, iRebbiga Dds. wile......
....................... b (CBorrower'), This Security Instrument is givento . ausnnnianonse
~Soukhwes b Fianclhal . Bank .o f.0rlant JRark. wemiesssanannna Which is orgnnized wnd existing
%:Bdga lléfgg\;;af.ﬁ.. Fﬁ‘,:‘fzitsgﬁ&gé@p'"I'J“Li'noi’a""m"""'“"' et whose address is 35338 .5 . LaGrango. o
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Borrower owes Lender/(ue/prineipnl sum of weebELEY Thousand, and. 0041902z vttt A rArbrIRTNN
semmanrmRmmasmnaanme snenmanm Dollaes (ULS, $.,.30,.00Q.00.........): This debt is evidenced by Borrower's note
dated the sume dote us this Sesurity Ingrrument (CNote"Dpplich provides for monthly payments, with.the full deb, il not
Sl enrlie . by le l'ébr'ug\r'% ' oY e Qe ritv Tnat ri e
puicl eurlier, due and payable 0/, woaomnimisdiaduoniimgnsassaamsssaaaese RS Security Instrument
secures 1o Lender: (n) the repayessnt of the debl evidenced by the Note, with. interest, nind o)l renewals, extensions and
modiflentions; (b} the payment of all etier sums, with interest, advanced under parngroph 7 10 protect the sceurity of this
Security Instrument; and (¢) the perforpiasce of Borrower's covenants and sgreeients ander this Security Instrument and
the Note, For this purpose, Borrower deds hereby morigage, grant and convey to Lend v the following described property
located in COOK vererormreresssssesmrnrsvasssosd eevrs st ana e st s o snnosnsores @OWNLY, Hlinois:

LOT 76 IN SILO RIDGE ESTATES UNIC WO BEING A PLANNED UNIT DEVELOPMENT
OF THE WEST 4 OF THE SOUTH EAST. & (EXCIPT THE SOUTH 50 FEET THEREOF)

AND THE EAST % OF THE SOUTH WEST & OF SECTION 7, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #27-07-000-002 .

(6 Windmill . Orland Park

[Strool] (City)

MHnais e SRABE. i (Property Address™);
[21p Coxle)

whieh hus the address of ...

ToGRTHER WITH wll the improvements now or hereafier erected on the property, and nll easements, rights,
appurtenances, rents, royaltics, mineral, vil nnd gos elghts and profits, witer rights and stock and all fixtures now or
herenfter o part of the propetty, Al replucements nnd udelitfons shatd nlso be covered by this Seeurity Instrument. All of the
foregaing is referred toin this Securdty Instrument as the “Property,”

NORROWER COVENANTS thul Borrower is lnwlully seise of 1he estute hereby conveyed ungd has the righl 1o
mortgnge, gramt and convey the Praperty and that the Properly is unencumbered, except for cncumbranees of record,
Borrower warrints el will defend generally the thile to the Praperty uguinst all eloims und demands, subject 1o uny
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform covenants with
Thnited varintions by jurisdietion to constitute u uniform seeurity insinitment covering rend property.

ILLINOIS--Singte Famliy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NREOADEN FAOM ILLIANA FINANGIAL, INC.
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1. Paymcent of Princlpul and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principul ol and interest on the debt evidenced by the Note and any prepayment and lnle charges due under the Nate.

2, Funds for Tuxes und Insurance,  Subject to applienble Inw ar to a written waiver by Lender, Borrower shall puy
to Lender an the day monthly payments are due under the NMote, wntil the Note is paid in full, a sum (' Fumds™) equal to
ane-twellth oft (1) yearly taxes nud assessments which may attain priority over this Security Instrument; (b) yearly
teaschold payments or ground rents on the Property, if sny; () yearly hazard insuranee premiums; nnd (d) yearly
mortgage insurunce premiums, iany: These itemy are ealled “eserow ttems.” Lemder may estimate the Funds due on the
basis ol current data nnd reasonuble estimutes of Muture escrow items, 5

The Funds shall be held in an institution the deposits or neeounts of which etre insured or gunranteed by n federnl or
stute ageney {including Lender if Londer is such pn instiiution). Lender shall apply the Funds to pay 1he eseraw items,
Lencler mny not charge for holding und npplying the Funds, nnalyzing the nccount or verilying the escrow items, unless
Lender puys Borrower interest on-the Funds and applicable law permits Leider to make such n charge, Borrower and
Lendier may agree in wriling thut interest shall be puid on the Funds, Unless an ngreement is made or applicnble law
reuires interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds, Lender
shaill give to Borrower, without charge, nn annunl uecounting of the Funds showing credits and debits ta the Funds and the
purpose for which cach debit to the Funds wins macde, 'The Funds are pledged as additionn] seeurity for the sums secured by
this Security [nstrument. ‘

U the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payshle prior to
the due dntes of the escraw items, shall exceed the nmount required to pay the escrow {tems when due, the excess shall be,
al Borrower's aption, either promptly repuid to Borrower or credited 10 Borrower on monthly payments of Funds. I the
amount of the Tunds held by Lender is not sullicient 1o pay the eserow items when due, Borrower shall pny to Lender any
umount necessps ) Lo mnke up the deflcioncy in one or more puyments ns required by Lender,’

Upan paymerst in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
uny Funds held by ‘Lescler, If under paragraph 19 the Property. is sold or acquired.by Lender, Lender shall apply, no later
than immedintely proorie the sale of the Property or its nequisition by Lender, nny Funds held by Lender ut the time of
npplication as a credil p2oir st the sums secured by this Securily Instrnment,

3. Application o Payments,  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apried: Aest, to lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable snsler parngraph 2; fourth, to interest due: and last; 1o principul due,

4. Charges; Liens, Dorrover shall pay all tnxes, assessments, charges, fines and impositions attributuble 10 the
Property which muy attnin priority ever this Security Instrument, and lensehold payments or grousd rends, il ity
Horrower shall pay these obligations [ theaannner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person gwed payment, Borrower shall prompily furnish to Lender all notices of nmounts
ta be puld under this paragrnph, 11 Dorrowe? mukes these payments directly, Borrower shall promptly Turnish 1o Lender
recelpts evidencing the payments,

Borrower shall promptiy discharge any Yien which hing priority over this Seeurity Instrument unless Borrower: (n)
agrees in writing to the pnyment of the ebligntionsesured by the Hen in n.manner acceptubie to Lender; (b) contests in good
fuith the lien by, ar defends ngainst enforcement o t¥iedien in, tegal proceedings which in the Lender's opinion opernte to
prevent the enforcement of the lien or forfeiture of aay part of the Properly; or {€) secures from the holder ol the lien an
agreement satisfuctory lo Lender subordinuting the lien to s Seeurily Instrument. IT Lender determines that nny part of
the Property s subject to o lien which may atiain priorily over this Security Instrument, Lender may give Borrower o
nolice identifylng the lien, Barrower shall satisly vhe lien or wie nne or more of the setions set forth above within 10 doys
of the giving of notice, .

5. Hazurd Insurance.  Borrower shali keep the improvemepts now existing or hereafter erected on the Property
insured nguinst foss by fire, hnzords included within the term Pextensied coverage and uny other hazards for which Lender
requires Insurance. ‘This insurance shinll be maintnined in the nmouris and for the periods that Lender requires. The
insurance carvier providing the insurance shall be chosen by Borrower s:iicet to Lender's approval which shall aot be
uncensonably withheld,

All insurance pollcies and renewals shnbt be neceptable 10 Lender ni'd shat include o standard mortgnge clause.
Leruler shadl have the right 1o hold the polisies nnd renewnls, I Lender requlics, dorrawer shall promptly give to Lender
all receipts of pald premiums and renewal notices. s the event of loss, Borrawer siaal) give prompt notice 1o the insurance
earrier nid Lender. Leader may make proof of loss if not made promiptiy by Borrower ‘

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shn?i bs epplied to restorntion ar repair
of the Properly dnmaged, if the restorstion or repair is eeconomically fensible and. Lengder's zseurbty is not lessened, I the
restoration or repair is not cconontieally feasible or Lender's security would be lessened, 10 insuranee proceeds shall be
applied to the sums secured by this Sceurity Instrument, whother or not then due, with nny excess paid to Borrower, 1f
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thut thy insurnnee enrrier has
ofTered to settle n elaitn, then Lender may collect the insurance proceeds. Lender mny use the proceras s repir or restore
the Property or to pay sums secured by this Seeusity Instrament, wihisther or not then cue, The 3diny period will begin
when the notice is given, : /

Unless Lender and Borrower otherwise agree in writing, nny applicution of proceeds to prineipalstielCiot extend or
pustpone the due date of the monthly payments refecred 1o In paragenphs [ and 2 or change the amount ol W 'payments, 17
under parngraph 19 the Property is weguired by Lender, Burrower™s right 1o any insuranee policies anl proceeds resulting
feam dimige to the Propoerty priov to the neqguisition shall pass ta Lender to the extent of the sums securect by (ijs Securily
tnstrument inumedintely prior to the sequisition, Vo

6, Preservation und Muintenanco of Property; Lenscholds,  Dorrower shall not destroy, dumage or substantiu|ly

chinge the Property, allow the Property to deterlorate or commit waste. If this Sceurity Instrument is on a lcnschui‘q‘i v

Horrower shall comply with the provisions of the lease, andd if Borrower seguires fee thle 1o the Property, the leasiehold nnd
fee title shall not merge unless Lender ngrees 1o the merger inwriting. !

7. Protoction of Lender's Rights in the Proporty; Mortgage Insurance, IF Borrower fuils 1o perform the
covennts and agreements contalned in this Seeurity Instrument, or there is n legnd proceecing that may significantly affect
Lender's rights in the Peoperty (such us a procecding in bankruptey, probate, for condemnation or to enforge lnws or
regulntions), then Lender mny donnd pay for whitever s necessary 1o proteei the vdue af the Propeety nuch Lender's rights
in the Property, Lender's netions may include paying nny sums secured by u lien which has priority over this Sceurity
Instruwment, appeanring in court, paying reasonuble nitorneys' fees mnd entering on the Property tomnke repuirs, Although
Lender iy take netion under this parageaph 7, Lender does not huve 1o do so,

Any stmounts disbursed by Lender under this parngraph 7 shall become wdditiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendur ngree 10 other terms of payiment, these amounts shmll bear interest from
the dute of disbursement a1 the Note rute and shull be payuble, with [nterest, upon notlee from Lender to Horrower
retpuesting puyment,
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