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MORTGAGE 252567-4

THIS MORTQAGE ("Security Instrument”) lsgivenon JANUARY 29
{2 B8 Themorigogoris WILSON BELTRAN AND MARIA BELTRAN, HUSBAND AND WIFE

(" Borrower"), This Stovrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT.ON OF ILLINOIS )
which is organized and exisiigunder thelawsof THE UNITED STATES OF AMERICA,and whose nddress ia
4242 NORTH HARL:IM
NORRIDGE, ILLINOXS® '60634

Borrower owes Lender the princios'sum of
THIRTY FOUR THOUSAND 8D NC/100

Dollars (U,8-¢ 34,000.00 ). This debt Is evidenced by Borrower's note

dated the same date as this Seourity Instrument (“ Note"), which provides for monthiy paymenis, with the full debt, it not

paid carlier, dueand puyableon FEBRUARY ™ L, This Security Instrument
secures to Lender: () the repayment of the debizvidanced by the Note, with Interest, and all renewals, extensions and

maodifications; (b) the payment of all other sums, with fatcrest, ndvanced under paragrnph ? to rrulcct ithclm:curity of lhi; :
s Security Instrument and

Security Instrument: and (o) the performunce of Borrovici's covenunis und ngreements under th
the Note. For this purpose, Borrower does hereby mortgage, ziant and convey to Lender the following described property

located in COOK
LOT 3 IN RESUBDIVISION OF LOTS 15, 16, 17 AND 18 AND THE SOUTH 1/2 OF

LOT 14 IN BLOCK 3 IN 'TRYON AND DAVIS'/ 42TH AVENUE ADDITION TO IRVING
PARK, A SUBDIVISION IN THE NORTH 1/2 Ct THE NORTH WEST 1/4 OF THE
NORIH WEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNEY, ILLINQIS.

13-14-101-039-0000 & 7 @

which has the nddress of 4702 NORTH SPRINGFIELD CHICAGO
1S1ro0t) [City)

Hlinois 6 06 2 5 ("l’rupurty Addrcss”);
[2p Code)

TOOETHER WITH all the improvements now or herenfter ereeted on the property, and sl ensements, rights,
appurtennnees, rems, royabties, minernl, ofl and gas rights and profits, water rights and stock und all fixtures now or
hereafter a part of the property. All replacements and additions shatl alsa be covered by this Security Instrument, All of the
foregoing is referred 10 in 1his Seeurity Instruinent ns the ' Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, geant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer waerants and wilk defend generally the title 10 the Property ngoinst all clnirm and demands, subjeet to nny
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use and non- -uniform covenanis with
timited varintions by jurisdiction to constitute s uniform seeurity lnstrument (.ow.ring renl property.

ILLINOIS—Singie Fanmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@|-6FtILJ 1grom VAIE MORTAAGE FOAMS *» 131212030100 « (BOOI521-7200 Amaended /87

("Lender').-

County, lllinois: - .
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s coreoded IR CbRLe (&) PY -

1. Payment of Peincipat and Intercst; Prepayment ang Late Charges.  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and nuy prepayment nnd Inte charges due under the Note.

2, Funds for Taxes and- Insurance.  Subject to applicable liw or 10 o written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (*Funds™) equal 1o
onetwellth of: (1) yenrly taxes anch assessments which may attain priority aver this Security Instrument; (b) yeurdy
teusehold payments or ground rems on the Property, if nny: (o) yearly hozard insurance premiums: and {d) -yearly
morlgage insuranee premiums, it nny, These items are ealled “escraw items.” Lender mny estimale the Funds due on the
basis of current data and reasonable estimates ol future escrow ilems. : .

The Funds shall be held in an institution the deposits or.accounts of which-are insured or guarunieed by a federul
or stute ageney (including Lender iT Lender Is such an institetion), Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge far holding niwl applying the Funds, analyzing the nccount or verlfving the escrow ltems, unless
Lender pays Borrower fnterest on the Funcds and applicnble lew permits Lender to make such a charge. A charge assessed
by Lender in connecton with Borrower’s entering Into thls Security Instrument to pay the cost of un independent tux
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may ngree inwriting
that interest shall be puid on the Funds, Unless un ngreement Is made or npplicuble lnw requires interest to be pald, Lender
shall nat be required to puy Borrawer any interest ar eurnings on the Funds. Lender shall give 1o Borrower, witho charge,
an anpunl accounting of the Funds showing eredits and debits to the Funds and the purpose for which each deblt to the
Funds was made, The Funds are pledged as additional securlty Tor the sums sceured by thls Securlly Instrument,

If the umount of the Funds held by Lender, together with the fature monthly payments of Funds payable prior 1a
the due dates of the eserow items, shull exceed the nmount required 1o pay the eserow items when due, the excess shall be,
al Horrower's optiza, elther promptly repaid to Barrower or credited ta Borrower an monthly payments of Funds. 1f the
amount of the Fuands held by Lender is not suficient to puy the eserow items when due, Borrawer shall puy to Lender any
amount necessary toriake up the deficiency in one or more payments as required by, Lender,

Upon paymentinfull of all sums secured by this Security Instrument, Lender shull-prompily refund to Borrower
any Fusicls held by LendsroIf under puragraph 19 the Property.is sold or nequiredby Lender, Lender shall apply, no Inter
than immediately prioro the sale of the Property or its ncquisition by Lender, any Funds held by Lender ar the time of
application ns u eredit againgc:Fe sums seeured by this Security Instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applird: Arst, to Iate ehnrges due under the Note; second, Lo prepayment charges due under the
Naote; third, to amounts puyable wndiz paragraph'2; fourth, to interest due; and last, to prineipal clue,

4, Charges; Liens,  Borrower shall pay all tnxes, assessments, charges, fines and impositions aitribuinble 10 the
Property which may attain priorily Gve. shis Security Instrument, and lenschold payments or ground rents, if nny.
Borrower shall puy these obligations in th munner provided in paragraph 2, or if not paid in that manner, Dorrower shall
pay them on time dirgetly to the person owed puyment. Dorrower shall promptly Turnish to Lender all notices of umounts
to be puid under this paragraph, 1F Dorcower mnkes these puyments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any liew vaich hus priority over this Security Instrument unless Borrower: {s)
agrees in writing to the pnyment of the obligation secuzsr oy the lien i n manaer neceptable (o Lender; (b) contests in good
fnith the lien by, or defends ngainst enforcement of the tien in, egn) proceedings which in the Lender’s opinion operale (o
prevent the enforcement of the lien or forfeiture of nny partof the Property; or (¢) secures from the holder of the lien an
ngreement satisfuctory to Lender subordinnting the den to tais Security [nstrument, If Lender determines thut any part of
the Property is subject to o lien which may stindn priority over this Securlty Instrument, Lender may give Borrower o
notice identifying the tien, Borrower shill satisfy the len or lakesrs or more of the actions set forth above within 10 days
of the giving of notice, .

5. Huzurd Insurance, Borrower shall keep the-improvemests vy existing or herenfter erected on the Property
insuzed ngninst loss by fire, hazards included withinthe term “extended cuvernge’” and any other hazords for which Lender
requires insurance, This insuranee shall be muintained In the nmounts nesd for the periods that, Lender requires, ‘The
insuranee earrier providing the insurnnee shall be chosen by Borrower subjeer to, Lender’s upproval which shall not be
unrensonubly withheld, ‘ S

Al insurance polivies and renewals shull be aeceptable 10 Lender and siinlcinclude o standnrd mortguge cluuse,
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shull prompily give to Lender
all receipts of puid premiums and renewnl notices, [n the event of Joss, Borrower shaii give prompt notice to the insurance
carrier und Lender, Lencler may mnke proofl of Joss iF not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be nppticd to restorntion or repnir
of the Praperty damaged, il the restoration or repuir is economienlly fensible nnd Lender's tevurity is not lessened, It the
restorntion or repuir is not economically feasible or Lender's security would be lessened, the insurinee proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any excess onid to Borrower, If
Borrower ubnndons the Property, or does not answer within 30 duys @ notlee rom Lentler thut the inseiunce corrier has
offared ta settle o eluim, then Lender mny colleet the insurance proceeds, Londer muy use the procecds o cepuir or restore
the Property or to pay sums secure by this Security Instrument, whether or not then due, The 30-day neriod will begin
when the notice is given. .

Unless Lender snd Borrower otheewise agree in welting, nny applicntion of proceeds to prinelpal shulioct extend or
postpone the due dute of the monthly payments refereed o in puragraphs 1and 2 or chunge the amount of the paynients, |
uncler paeageaph 19 the Property is neguired by Lender, Borcower's right Lo nny insurnnce policles and proceeds resulting
front damuge 10 the Froperty prioe 1o the nequisithon shall poss to Lender 1o the extent of the sums secured by this Seeurity
tnstrament immedintely prior to the nequisition,

6, Preseryntion and Maintenance of Property; Lenscholds..  Borrower shall not destroy, damnge or substanifally
chunge the Property, allow the Property to deteriornie or commit wiste. 17 this Security Instrument is on a lenschold;
Borrawer shall comply with the provisions of the lense, and if Borrower sequires fee title to the Praperty, the feasehold/and
fee title shull nat merge unless Lender agrees to the merger in writing, ‘

7. Protection of Tender's Rights in the Property; NMortgage Insurance, I Borrower fuils to pcrl‘urm' the -

cavenants and agreements contained in this Securlty Instrument, or there is & legnl proceeding that may significantly afieet
Lender's rights in the Property (such us i procesding in bunkruptey, probute, for condenmnution or 1o enforce Inws or
regulutions), then Leader may do und pay for whatever is necessary to protect the vilue of the Property nid Lender's rights
in the Property, Lender's nctions may include paying nny sums secured by  lien which has priority aver this Security
Instrument, appeacing in court, paying rensonable nitorneys* fees nnd entering on the Property ta make repairs, Although
Lender may tuke setion under this puragranh 7, Lender does not huve 10 do so.

Any nmaunts disbursed by Lender under this paragruph 7 shall become additlonnl debt of Borrower secured by this
Seeurity Instrument. Unless Borrower nnd Lender agree (o oihier terms of payment, (hese amounts shall bear interest from
the dute of disbursement at thie Note ente and shall be payable, with interest, upon notice from Lender 10 Borrower
reguesting payment,

-SLISY08S
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UNOFFICIAL-COPY -

ADJUSTABLE RATE RIDER 252567 -4

THIS ADJUS TABLE RATE RIDER is made this . 29TH day of JANUARY 1988 und is lncr.)rpnrmui
into and shatl be deemed o amend and supplcmcm the Morgage, Decd af Trast o bu:um_v Deed {the “Security. Instrument™) of the

N;FIEIEm&*AE \Nhhdhc uE‘%BE’&‘d “’énv (FI' :vu il‘\}N (1] “8 1 ioggwa ‘f&)é\ﬁiblé Ruc LNquO lgL “Note") l_(j

(the *Lender™) of the same dute and covering the property described in lhc ‘-cculuy !nsuumcnl and’ located at:

4702 MNORTH SPRINGFIELD, CHICAGQ, ILLINOIS 60525

{I"roperty Adudiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additionu) Covenants, [n addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as foilows:
A, INTEREST RATE AND MONTHLY PAYNMENT CHANGES
The Nolte provides foran initial interest rte of — 32750 6, The Note provides for changes in the interest rate and the monthly pay-
ments, as {ollows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

{A) Change Datvs
The interest rle Vwishnay may ¢hange on the first day of’ FEBRUARY 19 93 and on tha day every

B0 ik monith theréaDZr-Each dute on which my interest rate could change is called a *Change Date,”
(B) The Index
Beginning with thie first Coarge Pate, my interest rate will be based on an Index. The "Index" is the:

D Quarterly Natieny Cosi-or Funds 1o FSLIC-Insured Savings nnd Loan Associations, as made nvailable by the
Federnd Home Loan Bank Beodre
X Weekly nverage yiek! on Unitea Sates Treasury securities ndjusted (o noconstnnt mnturity of - T yenr(s), as
made aviitnble by the Federal ReserrcBonrd,

The most recent Index figure nvailnble as cCthe date 45 days before ench Change Date is elled the “Current Index,™ (fihe Index
is no longer available, the Note THolder will choose piaety index which is based upon comparable informution, The Note Floider will

give me notice of this choice.

(CY Caleulntion of Changes , \

Belore each Change Date, the Note Holder will caleulate my new intaprest rate by adding TWO AND THREE FOURTI:‘)%I’CC“!-

uge points (2. Z.5.0_%) 1o the Current Endex, The Note Moldir will then round the result of this nddition to the nenrest one-cighth

of one pereentage point {0.125%). This rounded nmount wel}jhc Ay rsew interest rle uantil the next change datel provided, however,

that the interest rate shall never be changed by more than — OUT &, from the interest ete whicl was in effeet immediately prior

o such change and prgl\ddc(} guélhcr that the interest rale pm'nhlu mary ulnuguui)g bhv term of this Joan shall never be higher than
. % or lower than %,

The Note Holder will then determine the nmount ol the monthly pavissat that would be suDicient to repay the principal 1 am
expected 10 owe at the Change Date in fall on the maturity dote ne my new fatecest rate in substantinbly equal payments, The resull
of this caleulation will be the new amount of iy monthly payment,

(D) Effective Date of Changes

My new intetest e will become elleetive on ench Change Dae, € will iy thesanaunt of'my new monthly pnymenbeginning
on the lirst monthly payment diie after the Change DRate untit the amount of my maoniabr pryment changes ngain,

{¥) Notlee of Changes

The Note Felder will deliver or omil to e a natiee of sy changes n my interest rte sat e amount ol my monthly payment
belfore the effective date ol any change, ‘The notice will include infornustion reguired by Inw o bie given me and also the titde and wle-
phone number of a person who will answer any guestion 1y have regurdiog the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IV BORROWIER
Uniform Covenant 17 of the Security Insteument is amended 10 read as follows:

Transfer of the Property or a Benefleinl tnterest in Borrower, 1001 or uny part of the Properly or ey jaterest in it is sold or
transferved (or il n benelicial interest in Horrower is sold or transferred and Borrower is not a nitural nclson) W dll oul Lender's prior
written consent, Lender may, ntits option, uquucunnu'l.huu. payment in full ot wll sums secured by this Seeuritydnaarument, Howev.
vr, this option shall not be exercised by Leader ifexercise is prebited by federnd lnw as o8 the date of this Seeurity Iasicument, Lender
nlso shall not exercise this aption i1 (1) Borrower causes o be submitted to Lender information required by Lender (o evaluate the
intended tennsleree as it n new loan were being made 1o the trunsleree: and (b) Lender reasonably determines that Lender's seeurity
will not be impaired by the lons assumption sne thi the risk of'u breach of any covenant or agreement in this Security Insiriment
is aevepinble o Lender,

To the extent permitted by applicable law, Lender may charge o rensanable foe us a condition to Leader's consent 1o the loan
assumgption, Lender may also require the transferee 1o sign an assumption agreement that is acceplible to Lender and that obligntes
the transieree 1 keep mil the promises wid agreements mude in the Note and in this Seeurity Tnstrument. Borrowerwilt conlinue to
Le oblignted under the Note and this Security lnsyrument unless Lender relenses Horrower in writing,

IF Lender exereises the option to require insmediate payment in ull, Lender shadl give Borrower notice ol'aeceleration, The no-
tive shall pravide a period of not less thin 30 days from the date the notice is delivered or mauiled within which Borrower musi poy
all sums secured by this Security Iastrument, B Borrower [ils 1o pay these sums pr ior 1o the expirmtion of this period, Lender mny in-
voke nny remedies permitied by this Security nstrament without further notice or demand on Horrower,

BY SIGNING BELOW, Borrower necepts and agrees to the teems and covennnts contnined in this Adjusinble Rale Rider,

'KS}J}& D mq , (Senl)

W'l‘[..Sﬁ TR’\N o Al

P e /Sl (Seal)
CMARIA BELTRAN/HIS WITE™ B RAART

FORM NOMIFIY Juhi 8!

2L435P0S8
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RECORD AND RETURN TO:
SNy
THE TALMAN HOME' FEDERAL SAVINGS AND

LOAN : :ASSPCTATION: OF'ILLINOISL.

2454 DEMPSTER ;
DES PLAINES, ILLINDIS 60016

ATTENTICN: NANCY RICHARDS‘

Ll




