UNOFFICIAL-COPY

THIS INSTRUMENT WAS PREPARED BY: D. Wrigley, 125 McHenry Rd., Whdeling, Il 60090

SECOND

MORTGAGE TR

THIS MORTGAGE‘is made this' 20th dny ol‘ ‘ January
19 88, between the Mortgagor, Kenneth R. Ward and Roscanna. wmd. Mis wife

(iwrclnaﬂor caltcd ll:c "Burmwcr")
und the Morrgoee), Flst National Bauk of Wheellng. a uu:purulion uu,unfrcd T cxisting under the laws uf‘lltinoiu, whose
uddress is 125 Me?ionry Road, Wheeling, Ulinols 60090 (hereinaltor culled the. " Londer'), . S

WHEREAS, Borrriver icindebled to Lender in the prmclpul sumof - SIX THOUSAND & 00/100—-----—-—-- :
J ($6, 000.00)-= Dollars, which’ indcbtcdnc;s is cvidénced by Bon-owcrs
nole dated Jauuary 20 J W (herein “Noie™, prowdmg for :nonthly msmllmcnls of pnnclpal and ifferest,
with the balance of the indebtedr.ess, if not soener paid, due and paynble on January 20, 1993

60 monthly installments of.$130.89
TO SECURE (o Lender (n) the repayment of the indebtedness evidenced by H\?llaLcr%l}‘mﬁ?}\]lgr%sltﬂwreon.

the payment of all other sums, with'interes! thereon, advanced in nceordance herewith to protect the security ol‘(hlsMnrtgage.
and the performanee of tho covenunts and Lgreements of Borrower herein contiiined, (b) the repaynient af any fubive’n -dvunccs.
with intorest thereon, made to Barrawer by L7 ndr‘r puestang to purngeaph 21 hercui‘{hcre!n “Fulure Az}wmccs"), and’ (c) the
repuymont of all other liabilities of Bortower w ender, howsoover crenicd, whether now existing ur hereafter urislns. Bar.
rower does horeby morigage, grant and convey to Lonze: lhoFuliuwln;,duu.rllwd property |m.ntudin the Countyal  COOK ,
Stuto of lilinois:
PARCEL l: Unilt Number 54 A in Cedar/Ruiy VI Condominium as delineated on the
survey of the following described parcsl.of realestdte (hereinafter refarred’ to as
Parcel): Loty 46, 49, 52, 53, 54, 55, L6/ 57 and 58 in Cedar Run Subdiviu.l.on,
being a Subdivision of the Northeast % of (Section 4, Township 42 North, Range
tl, East of the Third Prineipal Meridian, aclording to the plat thereof recorded
on October L, 1971 as Document number 21660820 1n the- office of the Recorder: of
peeds of Cook County, Illinodis, which survey is/mitached as Exhibit "D to declaration of
Condominium ownershilp made by Tekten Corporation, 7 Corporntion of Delewnre. recorded
in the office af the Recovrder of Deeds of Cook Couaty, 1llinols,. as Document  Number
22378213 and amendad from time to time togethar with. che undivided 2.11268 percentnge
interest in the common olements in sald parcel (excepiivp from said parcel che 00
propovky and spuco comprdsing all the units thorveof as definod nnd sot forth in (%o
saild doclavatLon and survey) ;Ln Cook County, Illinodis, E
PARCEL 2: Easements appurt_enunt to and [or the br..neﬁit. of PurcrL 1 as set forth in G
the deeclaration of easements dated November 3, 1972 and recordcd November 3, 1972 gf%
ag document number 22109221, all in Cook County, Illinoils, and as cczated” by 'Deed &
vecorded January 28, 1974 as document 22604430, all in Cook County; Zllinois,

03—04*&1«93“06‘}/,,,&31)‘,

which has the nddress of 751 Harms Ct., Wheelilng, 1L 60090 .
(Slrool} {City)

{herein “Property Address™),
{Siale and Zip Coda) nl_":..!.‘

TOGETHER withy all the improvements now or horenfter erected on tho prupuny. andl: all cuwmonu rights, appurte.
nances, renfs, royalties, minerad, oil and gas clghts gnd proflts, witer, wator righits, nnd- wu!cr stock, and all fixtures now'or
horealtor attuched to the property, ali of which, including replm.umcnts and additlons, tllcrcto. shall be dcumed (o' be’und
remuin o part of the pruporly covered by this Mortgage: snd ol of the fu:eaulng. Iogulhc: with suld property are hertin

reforred to as the “Praperty™,

Borrower covennnts that Borrawer is inwlully seised of the estate hereby conveyed and has the right 1o morigage, grant and
convey the Property, that the Property is unencumbered, nnd thiat Barrower will warrant and defend generally the title to the
Property nummt all elaims nnd demands, suh]cc.l to any declarations, ensements or restricvions listed in n schedule ol‘cxcephom
Lo coverage in nny ttle ingurinee policy insuring Lender's interest in the l’mpcny.
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20. Aullnmml f Renll. Appolnlmenl ol’il!euivu. Lender in Possession. As additional sccurity hereunder. Borrawer
hefeby msigns 1o Lsnder the renis of, 1hc Propcny. prowdcd 1hn| Borrower shall, prior to acceleration under paragraph I8
“hereof or abandonment of the Property, have the right to colléet and retain such rents as they become due and pn\'ahlc

Upon accelerntion unger, paragrapp I8 hcrcol' orabandonmeni of the Properiy. and at any time pnorm theexpiration of
any period ‘of rcdcmplion followmgjuducin! ule..l.cndcr. inperson,. by agent or by judicially appointed receiver, shall be entitled
to cnler upon, tnkcymknﬂion ofand managethe Property and tocollect the rems of the Property including those pust due. All
. renis‘collected by’ Lénderorthe’ reeeltrer shall:be'applied firsti 1o payment of the costs of manugement of the Properiy und
* ‘collection ‘of rcnu: ‘hicludlng. but llmllcd to recelver s'fees. premiums on recelver's bonds and ressonable attorney’s fees,

-and. then lo tho suras; sccurcd by this Mongagc. L;ndcr and. the recclvcr shall be lable to account only for those rents actuals
-.ly recelved o i

. < 2h Fulura Advnncu. Upon rcqucst of Borrower. Lcndcr m Lcndcrs opuon prior to release of this Mongage, may make
' 'Fu!urc Advanoes Io Bbrrower.'Such Fulurc Advanu:s. withi mlcrcsl thercon, shail be secured by this Mongage when evidenced
by prnminory notes pmins \havsaid nojes are Securcd hercby :

D 22, Releases Updn: pnymerll«ofull sums securcd by lhlb Mortgagc. Lender shall release this Morigage wulhoul charge 1o
Borrowcr. Borrower‘thall: pay all'costs of-recordation: i any. -
' 23 Walver of Hbmuiud“l!orrow:r heféby waives’ allvight: of homestead exemption in the Propeny: -

lN WITNESS WHEREOF, BonecutVlhw Mortgage.
U7 Kegpeth ®i ward " Beiowor

* Rogeanmna’ Wé.'.l.‘d - . . ~—~Botrower ~Borowes

STATE oF li.laNois, o _COOK  ° County ss:

. PhHil1lip L. Gutmann’ it Notary Public inand Iorsaid county,
in the State aforeszid, do heteby certify that:
Kcnneth R. Ward and Roseanna w.ard » hie wife
T T m‘.‘?ﬁ;s‘gﬁal‘y “(;‘10;‘;" ’ r.(. ta be 1h|. sumn Pcr\on(s) v.husr. n.:mc(sl —_—e .
subscnbed to lhc fop.gumg mslrum;m nppcun:d bcfore mc lhl. duyin person, and acknowledged that thay
signed,sealed and detivered the sajd instrument as _;;h_ei_t__frcc and* v=luntary act, for the uses and purposcs lhercln s<i forth,

"Given undermy.had ‘ol ciahs . January

My Commissidn exRifEi=i Gl1Al: * SEAL."
PHILLIR, L. GUTMANN, .23

12-3-9Qi07ARY- PUBL1G, STATE, OF, u.mes
MY COMUSISSION EXPIRES,12/3/40 §

A PP

{Spece Beiow This Line Reserved For Lender and R

!

PLEASE" u}i;cuau TO;:
_FIRST NAZIONAL. BANK' oa mmanms
125 MCHENRY.RD

WHEELING, ‘IL" 60990f

'FEB*i I'B‘AB' 029817 osUu 869 » A =-Rec
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UnNiroast Covenantn, Borrower and Lender covenant and ngree as follows: S T

1. Paymenl of Principal and Interest, Borrower shadl prompily pay shen due the principal of and inlerest on the
indebicdness cvidonced by the Noge, prepayment and late charges as provided in the Note, and the principal of snd inlerest
on any Future Advances secured by this Mortgagoe,

2. Funds for Taves md Insupmnce, Subject to applicoble law or 10 o written waiver by Lender, Borrower shall pay
o Londer an the duy monthly instablments of prinipal and interest sre puyable under the Note, untilithe Note. is pald in full,
u sum therein “"Fuynits”) cqual w0 one-twalfth of the yearly 1axes andd assessments which may attain’ priorhy aver ‘this
Maortgage, nhd ground rents on the Property, if uny, plus one-twelfith of yearly premium installnients for hazard insurance,
plus one-twelfth of yearly premium installments for mortgago insurance, if any, all as reasonnbly estimaied initially and from
tima to time by Lender an the basis of assessmiends and bilts and rensonnble estimates thereof,

fendor shidl upply the Funds to pay sald texes, assessments, Insueance promdums and ground rents upon receipt of
approprinte statenieats om borrower, Lender iy oot charge Tor so holding and applying the Fumds, asulyzing suid sccount,
or verilylng and camplling said ussesstoems nngd bills, unfoss Lendoc pays Botrower interest on the Funds sod-uppliicabio law
permits Lender to muke sueh u elitige. Borrowwer and Lender muy agreo in writhog at the time-ol execution ol this Mortguge
that Interest on the Bunds shall be paid 10 Borower, and unless sucl ugreement is mide ot spplicable luw reqpires such
interest to bo paid, Lender shall not be required 10 pay Barrower uny Interest or eatnings o the Fundi, Lender sha)) give 1o
Borrower, withowt chaige, nu annunl aceounting-of the Funds showing erodits dnd debitd (o e Funds ind i putpode for
which euchdebit to the Funds was made, The [Punds are plodged as additionul soeurity tor the summs secured by tids Murtguge,

I the amount of the Funds hekl by Lender, together.with the futyre menibly installments of Funds payublo prior to
the due dates of trxes, assessinents, nsurinee premiums wnd ground rents, shal) eXceed the amuouat requlred (o pay stid taxes,
assessiients, insurnnce premiums apd ground wonts as they Gl due, such axcess shadf be, at Borrowe's optivn, oither prompt.
ly repuld to Bozrower or erodited to Bonower on monthly nstasllments of Funds, 10 the amount of the Funds held by Lender
shidt not be seffiddent o pay tases, assessimients, insariined prasunts wml geaund coms as-they fall due, Borcower shall pay to
Lender uny wnourt necessuey to make up the deficiency within 30 days:(rom the date notice: bs mpibed by Lender 1o Borrower
requesting paymand thereofl,

Upon paymein i fuall of all sums seeured by this Mortgage, Lender shall promptly refund to Borrower any Funds
heid by Lender, I{ urger paragraph. (8 hereol the Propeity is sold or the, Property issatherwise nequired by Lender, Lender
shail apply, no fater” (Mocmmediately. prior (o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the lime of application as a credit wgainst the sumy secured by this Morigege. — o

3. Application of Paymeits. Unluss applicable lnw provides otheriviso, ull Ipuyl'nu;'lts'wcuIvv@l by Lender”ulider the
Note and parageaphs | und 2dnelsol shall be applied by Lender fiest In piiymenit '®f smaiivty payable td 1.énder by BordoWer
under paragraph 2 hereo! then0G interest puyable on the Note, und then to inferest and principal on any Future Advances,

4, Charges and Liens. Buteorses shali puy all taxes, assessaents und othes clirges, fines aod hepasithons attelbutable to
ihe Property which may attnin a priacicy Gver this Morcgage, and laasehold, payments or growmd rents, ifany, In-the:manner
provided uncer paragraph 2 hereol or.af natoaid jiv such.minner. by Borrower. making payment, when, due, dircetly to. the
payee thereof. Borrower shull promptty fu/nisi) ta Lender all nouces of amoums due uider this parograph, and in the event
Borrowoer shall make payment dicectly, Borrower shall. promptly. furnish to, Lender reccipls evidencing such' payments.
Barrower shall prompily discharge any lien waich has priorily avér his Mortgage; pravided, that Borrower shall not be
required to discharge any such llen so long ag Sdrvewver shall ageee’ in writing 1o the payniteni af 1he ‘obligatinn secured- by
such lien in a manner acceptable to Lender, or shill fa good Maithy ¢ontest sueh lien by, or ‘defend’énfarcement of such Hen in,
logal proceedings which operale to prevent the enfeivement ol the hen ar furfeiture of the Property or any part thereof.

S, Mazard Insurance. Borrower shall keep the uprosements now exisiing or hereafler erected on the Property -insured
ngainat joss by fire, hazards included within the erm “extendod coverage”, and such oither hazards as Lender may require
and in such amounts und {or such periods us Lender may igqeivs; provided, that Lender ghall ngf reqire that the amount of
siich ‘covérage éxceed thal nmount 6f ¢overage required 1o ply Y sums sectifesd by’ |hisAMurlgagc. :

‘The insurance earrier providing the insurnnce shall be cholen by Borrower subjecl o approval by Lender; provided,
that such approvul shall not be unreasonably:. withheld.. All precaris on -insurnnee spolicies shall be paid in the manner
pravided wnder paragraph 2 herael oc, if not paid in such manner, by /8-rrower making payment, when due, directly 1o the
inwuraace careier. L B . Sy s _ »

All insurance policies and renesvals thereol shall be in Form wceeptaltcto Lender anid shall include a'standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the g o hotd the’ policiés and rénewals thereof,
and Borrower shall prompily furnish to. Lender all renewal notices and il riceipia’af paid premilums: In ithe event .af loss,
Eogowcr shall give prompt notice 10 the insurance carrinr-anid Lender,. Lender-mry moke proof of loss if not made promptly

Y Horrower. - - . . PR . RS RS A B N th,

Uniess, Lender and Dorrower. otherwise agree in wriling, insurance proceeds shaid/cz applied (o restoration or _}gpnir of
the Property damaged, provided such restoration or repair is economically Teagible paa ihe ‘security of (his' Mortgage is
not thereby impaiced. 1f such restoration or repnic is nob econnmically feasible of il the security of this Morigage would
be imprired, the insurance proceeds shall be applicd Lo the sums secured by this Morigag:, ' with the eacess, il any, paid
to Borrawer. If theiProperiy .is ubandoned by Burrower, or il .Borrawer ifails: to: respond to-2endsr within ;30 days:from the
date notice.is muiled by Lender to Borrower that theinsurance carrier offers 1o setthe a.claim fo'c insurance :benefits, Lender
is authorized to collect and apply the insurance praceeds at Lender's opiion either 1o resloraticy o ropair of the Praperty
or 10 the sums secured by this Mortgage. ' o ‘ T N T

Unless Lender unct Borrower ditherwise agree in writing, any such application’ of proceeds 1o priieiid shall not extend
or postpone the due dute of the monthly installinents referred to in paragraphs | and 2 hereof or carnge the amount of
such installments, If under paragraph 18 hereof the Property is nequired by Lender, all right, title and iviesest of Borrower
in and 1o any insurance policies and in and (o the proceeds thereol resulling from damage 10 the Property obior to the sale
or accuisition shall pass to Lender to the extent of the swims secured by this Mortgage immedialely prior 10 such sale or
acquisition.

6. Presecvation and Malntenance of Property; Lemseholds; Condominlums; Planned Unit Develupiments. Borrower
shall keep the Property in good repaic and shall not commit wasie or permit Impnirment or deterloration of the Property. I
this Morlgage Is on o unil in a4 condominivin or a planned:unit develapment, Borrowerishall perform, alliof. the:Bocrowor's
obligations under the decluration or covennnts erenting or governing the condominium or planned unit development, the
by-luws and regulations of the comdominkum or planned unit devolopment,.and. copstituent documents, 1T 0 condominium or
planned vnit developmund tider is executed by Borrower und recordod togetlicr ’w'“h this Moriguge, the covenants and ngice.
ments of such rider shall be Incorporated fnto and shall amend wnd supplemient the covenants and agreements of this Mortguge
as iF the rider were @ part heseol,

7. Protection of Lender's Security, 11 Bunower fulls. te porform the covenunty and agrocments contoined e this
Mottgage, ot {1 any action or procogding is comumenced whiclwataglafly alfects Lesdor’s intorest in the Praperty, Incliuding,
but not limited (o, eminent donwin, insobvency, code enforeenient, of arcingemetts or proceedings ivalvlpg o bunkrupt
or deeedent, then Lender at Lender's oplion, withoul notlee to Batrower, ity make sueh ippesrinees, disburse such'sums
and take such action as is necessary to protect Lender's inforost, In‘clml?ng‘.-bul"ubl limlted (o, disbursement ol rensonable
altorney's fees and entiy upen the Property to muke repairs, U Lendor requlred mortgage insurance nsa condliion of making
the boan secwred by this Morgage, Borrower shall pay the premiums reguired 1o muinain such insumince in elTect until such
thme as tha requireinent fog, suah, insurance. teradaates i aeeardance, with- Boriawer's god Lapder's well ten, agreenont or
gpﬁllcal}lu . Borrowor shall pay the amount of all mortgage insirance premiums in the u'|ui\gi0( provided under paragraph

ercof. : ' oo ' '

. : . v . L, [T REETIER . i aat!
Any amounts disbursed by Lender pursuant to this paragruph 7, whh''inferést (héreon, ‘shali’ become *adiitional
indebtedness of Dorrawer secured by this'Morignge. Unless Borrowers and Lendef ‘agree’ 18" otlier terms of ‘payment, soch
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amounts shall be payable upon notice from Lender to Borrower requesting payment thereol, and shall bear interest from the
-date-of disbursemens st tho rate; paynhle fram 1ime (0 time on outsianding principal . under the Note unless payment of
interest at- such. rate. 4guld.be.cantrary, to. applicable: taw, in, which eveny such amounts shall beay interest at the highest rate
permissible. under spplicable taw. Nothing contalned. in this paragraph 7 shall require Lender fo incur any expense or take
any actlon herevnder, . 0

© B Tepection,’ Ldnder may make ar caiie 1o be made reasonable cntries upon and inspections of the Propenty, pravided
thut Lender shall glve Borrower nolice’ priot 1y any such inspection specifying reasonable canse therefor related to Lender’s

*interest In the:Property, o+ - S o '

9. Condemnation, -The proceeds. of.any award .or: claim for damages. direct or comequential, in connection with any

.- condemnation or other.taking of the Properly, or part.thereof, or for conveyance in lieu of condemnation, are hereby assigned

. and shall be paid to Lender. . .. . . _

T the eveni of a'tdial'inking of the Property. tise’ procecds shall be applied to the sums secured by this Mortgage,
with the excest, if any, paid 10 Borrower. Tn the event of a partial taking of the Prapeoty, unless Borrower and Lender
“otherwise agree-In writing, there shall be-apiplied 1y the ‘sums- secured: by this Morigage such praportion of the proceeds

- a8 is.cquabito thal proportioni which the amount- of the sums sccured by this Mortgage immediately prior 1o the date of
taking bears to the fair markel value of the Praperty immediately prios 1o the date of 1aking, with the balance of the proceeds
paid to Borrower, - o o
) If the Property is' hbandoned by Barrower: or if..aftér hotice by 1.ender 1o Borcowesr that the condemnor offers (o make
an award or settle a clnim for damiges, Borrower fails 10 respond to Lender within 10 davs afier the date such notice is
mailed, Lender is autherized. to collect and apply the proceeds. at Lender's option. either 1o restoration or repair of the
Property or to the sums secured by this Mortgage.. L

Unless Lender rnd Borrower otherwise agree in writing."sny such gpplication of proceeds 1o principal shall not exiend
or postpone the dus dote of the monihly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such insinlimeats. ‘ ‘

- 10. Borrawe' 4ot Released.. Extension of the time for payment or modification of amortization of the sums sccured
by.this Mortgoge grintid by Lender to any successor in interest of Borrower shall not operate 10 release, in any manner,
the liabitiy of the o=lgiial Borrower and Borrower's suceessors in interest. lender shall not be required to commence
proceedings. aguinst nich pecessor-or refuse 1o extend time for payment or atherwise modify amortization of the sums
secured by this Mongage Oy eaton of any demand made by the original Botrower and Borrowers suecessors in inlerest,

11.  Forbearanie by ).onzer Not a Walver,,Any lorhearance by lender in exercising any right or remedy hereunder, or

- otlierwise afforded by applicable ‘aw, shall not be a waiver of. or preclude the exercise of any such right or remedy.
The procurement of insurance ur /(b2 payment of taxes ar other liens or charges by 1.ender shall nol be a waiver of Lender's
right to accelerate the maturity or the indebiedness sevured by thic Morigsage.

1Z. Remedies Cumulative, Allrepiedies provided in this Mortgage are distinet and cumulative 10 any other right or
remedy under this Mortgage or affordeu Yy law or equily, and may be eaxercised concureently, independently or successively,

13. Successors. and Assigns. Bound: J-i::. and Several Liabllity;. Captions, The covenants and agreemecnts herein
contained shall bind, and the rights hercunder shall iniie 1o, the respective successors and assigns of Lender and Borrower,
subject (o the pravisions of paragraph 17 hessef All covenants and agreements of Borrower shall be joint and several.
The captions und hceadings of thé paragraphs of this Mafigage are for convenience only and are not to be used to
interpret or define (b provisions hereal. ] .

14. Notice, Exgapl:for any notice requited widzr applicable law 10 be given in another manner, (a) any notice to
Borrower provided' fuif:in’ this"Morigage shall-be givern hy mailing. such. nolice by certified mail ad4dreused 1o Horrower al
the Propeny Addres: or al such other address as. Borrover inay designate by notice 1o Lender as pravided herein. and

() ‘any..notice {o-Lender, shall be given by certified mail return teceipt requesied, 1o Lender’s address stated herein of to
such other address n: Lender may deslgnate: by notice to Bodrower as provided herein, Any notice provided for in this
Morigage:shall, be desmed: 1o have beep given 1o Borrower or tcoder when given in the manner designated herein,

18, Governing: {,awi Sevecabilify, This Morigage shall be gliverand by the Juw of Illinois. In the event thal any provision
or clause of this Mokignge of the Noto conflicts ‘whli-applicable luv’, sich confliet shall not affect ather provisions of this

" Mortgaige, or the'Notd wliichi éan /be given ‘effect without ' the: sonfliziing, provision, und 1o this end the movisions of the
Mortgage and the Not are declared 10 he severable. ‘

'16. Borrower'siCopy. Borrower shall' be furnished a copy of the-MJie and of this Moriguge at the time of execution
or after recordation hereof, . . : o ) ) ]

17. Transfer of the Property; Assumption. . If all-or any part of the Property o an interest therein is sold or transferred
by Borrower by contigel or Articles of Agreement or-otherwise without Lenoer s prior'written consent, excluding () the
creation of a-llen"orsncumbrunce.subordinute, (0.1his Morigage, (b} the creation ¥, nurchese moncy sscurily- interest for
houschold applicances; (¢} a transfer By dévise, déscenl: or by operation-of law upuniine‘death of a joint (enant or (d) the
grant of dany ‘lleuwhbu'.‘mcréii,Qf"ﬂ_'l,rcl: years or less nof, containing an option to-purchis. Lender may, at Lender's option,
declure all the sums s2cured by. this Morigage 16-be immediaiely’ due and payable. Lender shall have waived such option 1o
accelerate, if, prior 1o the:sule or transfer, Lender and the person. to whom the Property tisto be sold or transferred 1each
agreement in writing shat the credit of such person s sitisfactory. o Lender and that the interest rayable an the sums secured
by this Morigage. shall bo at such rate as Lender shall request. If Londer has waived the option (o ac elerate provided in this
paragraph 17, and Il' Borrower's successor in interest has exccuted a written assumption agreenies ceepted in writing by
Lender, Lender shol) release Borrower from ell ohligations under this Mortgage and the Nolte. ‘

If Lender exercises such option 10 secelerate. Lender shall mail Borrower notice of acceleration” i7i-accordance with
paragraph 14 hereof. Such notice shall provide o period of not less then 30 days fiom the date the not ce = mailed within
which Borrower may pay the sums declared due. I Borrower fails 10 pay such sums prior to the expiratios o such period,
Lender may, withgut: lurther noticg| eridemandjon; Berrower, invgke apyjrededies permitiest by patagraph 15 hereof.

18. Accclerstion; Remedies. Except nsJarovlded In paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration ritsli'mall notice to Borrower as provided'In paragraph 14 hereof specifying: (1) the breach;(2) the netion
required to cure such breach; (3) a date, not less than 30 doys from the date the notice is mailed to Borrower, by which such
breach must be cured; land (4) that foilure to cure such-breach on or before the date specified In the notice may result in
acceleration of the sumpi secured by this Mortgage, foreclosure by judicinl proceeding nnd sale of the Property. If the breach
is not cured on or before the date specified. in the notice, Lender at Lender's optiun may declare all of the sums secured by

this Mortgage: to bs-hnmediately due and payable without further demand and may foreclose this Mortgnge by judiclal pro- °

 ceeding. Lender shall be entitled 1o coilect in such proceeding all expenses of foreclosure, Including, but nof limited to,
reasunable nitorney’s liets, court costs and coats of documentary evidence, abstracts and title reports,

19. Borrower's Rtight to Relnstate.’ Nolwilhstanding Lender's acceleration of the sums securcd by this Morigage, |

Borrower shati have'the iright to have any procecdings: begun by Lender to enforce this Mortgage discontinued at any time
prior 16 emry'ol'njudgm}.‘m enforcing this Mortgage ift (a) Borrower pays lender all sums which would be then due under this.
Mortgage. the Note andnoles sccuring Future Advances, if any, hiid no acceleration occurred; (b Borrower cures all breaches
of any other covennnts or'agreements of Borrawer contained in this Mongage: (¢) Borrower pays all reasonable expenses
incurred by lLender in enforcing the covenants and agreements of Borrower contained in this Mongage and in enforcing
Lender's remedies ns provided in paragraph 18 hereof, including, but not limited to, reasonable anorney's fees; and (d) Borrower
takes such action as Lender may reasanubly require tanssure thal the lien of this Moriguge. Lender's interest in the Property and
Borrower's obligation'ta pay the sums secured by this. Mortgage shall cantinue unimpaired. Upon such payment and curc by
~Borrowery this Mongigeand: the obligations secured hereby shall remnin in full furce and cffect ax if no acceleration hud
?gcui_cd. 115 right shedl'be nvalluble to Borrower only once every five years.
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