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State of lllinois Mortgage FHA Cusa No,

121:5322954=2032

‘This Indenture, made this 2OND day of JANUARY L9 ng between

RUBEM MARISCAL, A BACHELOR, AND JUANA MUNDZ, DIVORCED NOT SINCE REMARRIED
. Mortgagor, and

CENTRYST HORTGAGE CORPORATION
a corporation organized and existing under the laws of CALIFDRNTA . Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing even

date hercwit. n the principal m of - geENTY ONE THOUSAND STX HUNDRED THENTY THO 6ND NO/100
Dolars 5 7y 622,00 !

" yjepayable-with interest at the rate of £y pyey
m 1.0002 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee al its office in

11§H. AVE,, DEERFIELD L or

R0 §OH, ) ) LH 33442 . . , .
at such otlier [I'J ace as the holde may designale i writing, ang Ec‘lweréd:slkc sa% pn%cnpal and imerest being payable in monthly instaHments of

§1% HUNEBRED EIGHTY T4 AND 07/180
RCH 19 ag and a Hke sum on the first day of each and every month therealter until the note
ﬂwal the final paysaent of principal and interest, if not sooner paid. shall be due and payable on the first day
b1} .
B

on the first day of "
is fully paid, except

o rERRUARY

Now, Therefore, the said Mortgagor, for the better secusing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by (buse presents Mortgage and Warrant untto the Mortgagee, ils successors or assigns.
the fotlowing described Real Estate situate, lving, and being in the county of COOK
and the Szate of lllinois, to wit:

LOT 16 IN ELOCK 1 IN CONARST SIEOTVISICGN UNIT MO, 4 PART OF THE EAT( 1/2 OF THE NORTH WEST 174 OF SECTION 10, TOHNEHIP 42 HORTH, RANGE 11
N FAST OF THE THIRD PRINCIRAL MERIDTAN AND ALSD FART OF THE SOUTH WESV.1/4.1F SECTTON 3, TORNSHIP 42 NORTH M&Ii EAST OF THE THIRD

FRINCIFAL PERIOIAN, ACCCROING TO THE FUAT THERECR RECCROED AFRIL 24, 156 /S [OCLMENT 4659719 TN C0OK DleTY, TLLINGIG,
FECGFO AN FETLRN T0: CENTRUST MORTGACE DORFCRATION 550 SH 127H eWE, [EERCIELD) SEACH, FL 2M2

Z96SVOSS

i m::rtg:ggﬁ shatl, with the grior approval of the federal housing cesmissione ro his desiquee, declare at) sumé secured by this wertgage
«dia

% be inn tely due and payable if all or a part of the preperty is suld or chieraice transferved {other than b{devise, descent or
gration of lan) by the wortgager, pursuant to a contract of sale executed mot facer than-24 minths after the date of execubion of this
artgag: or ot later than 24 mnthe afber the date of a prior transfer of the property suboact to this morbgage, bo & purchaser whrse
edit has nit been approved in eccordance nith the requirements of the Camissioner,

PIN: 03-10-101-011

. DU S N
S 1} TR v .

A’) h O‘/g\ ‘ OO L INTY RECRGER

288~045062

£l ATTORNEY SERVICES #

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging. and the rents, issues, and profits thereol:
and afl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power. and all plumbing and
athier fistures in, or that may be placed in, any building now or hereafter standing on said Yand. and also all the estate. right. title,.and interest
of the said Mortgagor in und to said premises,

This lorm is usad in conneclion with morlgages insured under the one- 10 four-family programs of the Nationai Housing Act which require
a One-Time Mortgage Insurance Premium payment {inctuding sections 203(b) and (i}) In accordance with the regulations for those programs,

Al
Previous edilion may be used UD-82116-M.1 {8-86 Edition)
unlll supplies are exhausied Page 10l 4 24 CFR 203 17(a}
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To Have und to Hold the sbove-described premises, with the
appurtenances and flixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Statc of linois, which said rights and
benefits 10 said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants und agrees;

To keep said premises in good repair, and not (o do, or permit to
be tone, upon said premises, anyihing that may impair the valye
thereofl, or of the security intended to be effected by virtue of this
instrument; not to suffer any lier of mechanics men or material
men to attach (o said premises; 10 pay (o the Mortgagee, as
hereinaflter provided, until said note is fully paid, (1) & sum sufTi-
cient to pay all taxes =ad wssessments on said premises, or any ax
or assessment that may be levied by authority of the State of 1)-
linois, or of the county, wwx, village, or ¢ity in which the said
land is situate, upon the Mortg2zar on account of the ownership
there of; (2) a sum sufficient in<e2p all buildings that may a1 any
time be on said premises, during thecontinuance of said in-
debtedness, insured for the benefit of the Marigagee in such forms
of insurance, and in such amounls, as \nay_be required by the
Mortgagee.

In case of the refusal or neglect of the Morizaror to make such
payments, or 10 satisfy any prior lien or incumbrance otirer than
that for taxes or assessments on said premises, or to keep said
premises in good repair, the Mortgagee may pay such taxes
assessments, and insurance premiums, when due, and may riak:
such repairs 1o the property herein mortgaged as in its discreues: &t
may deem necessary for the proper preservation thereofl, and an;
moneys 50 paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however {all other provisions of this
mortgage to the contrary nolwithstanding), that the Morigages
shali not be required nor shall it have the right to pay, discharge,
Of Temove any as, assessment, or 1ax lien upon or against the
premises described herein or any part thereof or the improvement
situaled thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 1o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfetwre of the said premises or any part
thereofl o sauisfy the same.

And the said Mortgagor further covenants and agrees s follows:

That he will promgtly pay the principal of and imerest on the
indebtedness evidenced by the said note, a1 the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or ir part on any instaliment due date.

Thal, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay o the Mortgagee, on the first day
of each month untit the said note is fully paid, the following sums:

(0 A sum equal to the ground rems, if any. next due, plus the
premiums rhat will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
tixes and assessments next due on the morignged property all as
estimated by the Mortgagee) less all sums alrexdy paid therefor
divided by the nuember of months (o elupse befere one month prior
w the date when such ground rents, pretsiums, taxes and
assessments wil become delinguent, such sums to be held by Mort:
gagee in trust 1o pay said ground rents, premiums, taxes and

special assessments; and

ib) Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nore secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment o
}_)e ahpplied by the Morigagee to the following iems in the order se1 CII
orth:
() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
{il) interest on the note secured hereby;
(ilit amortization of the principal of the said note: and
{iv) laie charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mongagor prior to the due
date of the nexy such payment,-constitute an event of defauht
under this mortgage. The Maiigagee may collect a “late charge”
not to exceed four cents {4¢) for each dellar (81) for each payment
more than fifteen (15) days in arrears, (o cover the extra expense
involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the foan is current, at the option of the Mortgagor,
shall be credited on subsequent payments o be made by the Mon-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection {«) of the
preceding paragraph shall not be sufficient to pay ground remts,
iaxes, and assessments, or insurance premiums. as the case may be,
wilen the same shall become due and payable, then the Mortgagor
shali pay to the Mortgagee any amount necessary to make up the
weficency, on or before the date when payment of such ground
rents,aves, assessments, or insurance premiums shall be due. If a
any time_riup Mortgagor shalt tender 1o the Mortgagee, in accor-
dance with (ke rrovisions of the note secured hereby, full payment
of the entirc indebrsdness represented thereby, the Morigagee shall,
in computing the amoun! of such indebiedness, credit to the ac:
count of the Mortgagre 2ny balance remaining in the funds ac-
cumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be s default under any of the provisions
of this mortgage resulting in | puhlic sale of the premises covered
hereby, or if the Morlgagee acquizes the property otherwise after
default, the Mortgagee shall apply, arne time of the commence-
ment of such proceedings or al the {ime tae-oroperty is otherwise
acquired. the balance then remaining in the Tands accumukated
under subsection fal of the preceding paragrh-as a credit against
the amount of principal then remaining unpaid under said note.

GSt’UFi

2’:)

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee ail
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

‘That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, cosualties and contingencies n such amounts and for such
periods as may be required by the Mortgagee and will pay prompi-
ly, when due, any premiums on such insurance provision for pay
ment of which has not been made herginbefore. All insurance shall
he carried in companies approved by the Mortgagee and the
pulicies und renewals thereol shall be held by the Mortgagee and
hive attached thereto loss payable clauses in Tavor of and in form
acceptable 1o the Mortgapee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgugee. who may make proof

Page 201 4 ‘ MUD-82116M.1
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