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State of lllinois

FHA Case Np.:

1L EROLLAT- 734

Mortgage

This Indenture, Made this 71 day of
RALPH Vo PEDERGEN AND KAY L. PEDERSEN, MIE WIFE

JBHUARY 19y between

CEMTRUST MORTEAGE CORPORATILIN
a corporation organized and existing under the laws of (AL TFIMNTA
Morigager.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the nincipal sum of FIFTY (B THOUSAMD GIX HUNDRED AND NOZ100
~ Dols 8 =y a00.00
payable with interest at theveicof FEM
per centini {3 Cr, 0000 “oyper annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its
office in  HHEO Gubl, 12THL OVeg DEERFLELD BEACH, ¥l 83440 . or
at such other place as the holder may desipiate in writing, and delivered; the said principal and interest being payable in monthly installments of
FULR FUNDRED FTFTY TR @pl B2/21.00
Dollars 8 4usn gy )
on  PARGH 18T 19 g and attike swin on the first day of each and every month thereafter until the note is fully paid.
except that the final puyment of principal and inwerest, i not sooner paid, shall be due and payable on the first day of  prpppany
20 18
Now, therefore, the said Mortgagor, for the better securing of che payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Morigage and Warranl unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and beivg in the county of  (ryric
and the State of lllinois, to wit:
SEE ATTACHED |LEGAL
7 PIN: 04-12-200-012-1016 SECOND AND RETURN TU: CENTRIST WORY
/30 S 12TH AENE EERFIELD BEADL, FL 33400

The mrtgagr;-e shatl, nith the gricvr apurival of the federal huusing coumissicner or his designes, declare all sums secured by this partgage
to be innediately due and pavable if all or & part of the property is sold or othernice tranfierred {other thin b devise, descent or
cperation of law) by the mortpager, pursuant to a contract of sale executed not later than e/ wonths after the date of execution of this
warbgage or not |aber than Ed’mntfr; after the date of a prior transfer of the property subjeet +o this mortgage, to a purchasar nhose
credit has nob been approvad in accordance with the requirenents of the Doemissioner,

Cearcnly Knosm Age #03 GARTEN CIRCLE [RIVE #7
STREAMADD, IL. 40107

oo~ i
A |
“ONI13975 &
-
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents. izrues, and profits » 1
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and all plumb-

ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to sald premises,

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set [orth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lilinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Mortgagor covenants and agrees:
To keep said premises in good repuir, and not to do, or permit

to be done, upen said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach lo said premises; to pay 10 the Mortgagee,
as hereinafter provided, until said note is fully paid, () a sum
suflicient to pay all taxes and assessments on said premises, or
any tax or assessment that may be Jevied by authority of the
State of Iltincis, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof: (2) a sum sulficient 1o keep all buildings that
may at any lime be on said premises, during the continuance of
said indebledness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

Thin form (s used in connection with morigages insured under the ans- to faur-family programs of the Natlonal Hauslng Act which provide

tor periodic Montgage Insurance Premium peyments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 1o satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 1o keep
snid premises in good repair, the Mortgagee may pay such {axes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in is discretion
it may deem necessary for the proper preservation thereof, and
any moneys 5o paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, to be paid om of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morigager.

It is expressly provided, however (all other provisions of this
morigage to the conirary noiwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or temove a0y tax, assessment, or tax lien upon or against the
premises described hereiroor any part thereol or the improve-
ments situated thereor, =0 jong as the Mortgagor shall, in good
faith, contest the same or v validity thereol by appropriate
lega} proceedings brought il o_ourt of competent jurisdiction,
which shall operate to prevent ne collzction of the tax, nssess-
ment, or lien 5o contested and viesale or Torfeiture of the said
premises or any part thereof to sailsivhe snme.

Andd the said Mortgagor further covensnis and agrees us
follows:

That privilege is reserved to pay the debt in whole2c in part,
on any installment due date.

That, together with, and in addition to, the monthly ghviients
of principal and interest payable under the terms of the noe
secured hereby, the Mortgagor will pay to the Morigagee, on t1é
first day of sach month until the said note is fully paid, the
following sums:

(@) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge {in lieu of a mortgage insurance premium} if they are held
by the Secretary of Housing and Urbun Development, as follows;

([) 17 und so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one {1} month prior to its due date the an-
nual mertgage insurance premium, in order to provide such
hotder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(i} If and so long as s&id note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground renis, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erly, plus taxes and assessments next due on the moztgaged prop-
erty {all as estimated by the Mortgagee} kess all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, txes and
special assessments; and

(c} All payments mentioned in the two preceding subsections
of this puragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Merigager each month in a single
payment to be aplied by the Mortgagee to the following items in
the order sel forth:

(I} premiuvm charges under the contraet of insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in lieu of mortgage insurance prenmium}, as the case may
be;

(11} ground rents, il any, taxes, special assessments, fire, and
other hazard insurance premiums;

(Il1) interest on the note secured hereby;

(1V) amortizatior of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor priar to the
due daie of the next such payment, consiitute an event of default
under this morigage, The Morigagee may collect a *'late charge’
not to exceed four cents (4°) for each doilar (81) for each pay-
ment more-than fifteen {§5) days in arrears, 1o cover the exira
expense involved in handling delinguent pavinents,

If the totnd of the pnyments made by the Murtgagor under
subsection () of the preceding paragraph shall exceed the
amount of the payments actealty made by the Mortgagee for
ground rents, taxes, and assessMents, Or iNSUMNCE Preminms, s
the case may be, such excess, if the loan is current, a1 the option
of the Morigagor, shall be credited on subsequent payments o be
made by the Mortgagor, ar refunded to the Mortgagor. 1f,
however, the monthly payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall not be sufficiem
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the siune shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
2:nonunt necessary 1o make up the deficiency, on or befare the
diie when payment of such ground rems, taxes, assessments, or
insurazacs-premiums shadl be due. If at any time the Morigagor
shall tendér o the Mortgagee, in accordance with the provisions
of the note eevred hereby, full payment of the entire in-
debtedness represeniad thereby, the Mortgagee shall, i com-
puting the amount of sich indebtedness, credit to the account of
the Mortgagor all ppyre=nts made under the provisions of subsec-
tion fa) of the preceding paragraph which the Mortgagee has not
become obligated to pay toche Secretary of Housing and Urban
Development, and any balasce remaining in the funds se-
cumulated under the provisions o0 subsection (b} of the preceding
paragraph. 1f there shall be a defav’s uader any of the provisions
of this mortgage resulting in a public suieof the premises covered
hereby, or if the Mortgagee acquires the pioperly otherwise after
default, the Mortgagee shall apply, at the tim= ol the commence-
ment of such proceedings or at the time the nroperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the reqts, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he wlil keep Lhe improvements now exisling or herealter
erected on the mortgaged property, insured as muy be required
from rime 10 time by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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THis CONDOMINIUM RIDER is made this 25TH day of JANUARY 19 g8,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the *'Borrower") Lo secure Borrower’s Note to

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located ul:

603 GARDEN CIRCLE DRIVE, STREAMWOOD, ILLINOIS 60107
[Property Address|

The Property includes a unit in, together with an undivided interest in the common elements of, 3 condominium project

known as:
BROOKSIDE CONDOMINIUM

|Name ot Condomunmium Project}
(the “Cendominium Project). If the owners association or other entity which acis for the Condominium Praject (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIINT COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lenderfurther covenant and agree as follows:

A. Condominiain Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “*Constituent Documents’ are the: (i) Decluration or any other documen which
creates the Condominivia Froiect; (i) by-laws; (iit) code of regulations; und (iv} other equivalent documeunts. Borrower shall
promptly pay, when due, al gues and assessments imposed pursuant to the Constituent Documents, |

B. Hazard Insurance, 50 ‘ong as the Owners Association maintains, with a generally sccepted insurance carrier, a
“master” or “blanket” policy ot the Condominium Project which is satisfactory to Lender and which provides insurance
coverape in the amounts, for th=/periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” ‘nen:

{iy Lender waives the provizion in Uniform Covenani 2 for the monthly puymeni to Lender of one-twelfilr of
the yearly premium installments for huzard ipauiance on the Property; and

{ii) Borrower's obligation und:r Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required co 'erage is provided by the Ownors Association policy.

Rorrower shall give Lender prompt noticewfany lapse in required hazard insurance coverage.

In the wvent of a distribution of hazard inswwasive proceeds in licu of restoration or repuir following a loss 10 the
Property, whether to the unit or to common elements, uny proceeds payable 10 Borrower are hercby assigned and shall be
paid to Lender for application to the sums secured by the Sccurny Instrument, with any eacess paid 10 Borrower.

C. Public Liability Insurance, Borrower shall tak= sush actions as may be reasonable w insure that the Owners
Association maintains a public linbilily insurance policy acceptablz in form, amount, and esrent of coverage to Lender,

D. Condemnation, The proceeds of any sward or claim fed demages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any puactOf the Property, whether of the unit or of the common
elements. or for any conveyance in lieu of condemnation, are hereby/asainned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument asprovided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after noticeonLender and with Lender's prior writlen
consent, ¢ither partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Projecty »xcepl for abandonment or ferminahion
required by law in the case of substantial destruction by fire or other casualty or i tise cuse of a tuking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the [ rovision is for the express bencfit of
Lender;

{iii} termination of professional management and assumplion of self-managerient »5the Owners Association:
or

(iv) any action which would have the effect of rendering the public liability insurane< coyerage mainiained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Eeridor may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuved by the Svcurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesifrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this Condominium Rider.

vy

7’2/4,(/ 5/%///&&4'——"’ (Seal)

-Borrower

Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower
(Sign Originai Only)
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