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American National Bank 5946107
MORTGAGE

IRA P. GOULD AND DANIELLE

TdIS MORTGAGE made on January 21 , 1988  between _C. GOULD, His Wife

Mortgagor(s) herein collectively {‘'Borrower''} and AMERICAN NATIONAL BANK & TR, CO. OF CHGO(the “Lender')
whose address is _33 N. LaSalle St., Chgo., I1ll.  This Mortgage secures the principal sum of $73,000.00
or so much thereol equal to the nggregate unpaid balance of all loans and advances now or hereafter made by Lender
with interest thereon pursuant to a certain Home Equity Credit Line Agreement (' Agreement'') of even date herewith.
The Agreement provides for monthly interest payments with the principal balance, if not sooner paid or required to be
paid, due and payable on demand five (5) years from the date of this Mortgage. The interest rate on unpaid loan
balances shall be the prime rate listed in the Money Rate section of THE WALL STREET JOURNAL on each busi-
ness day plus (i) 2% per annum for those days on which the unpaid loan balance does not exceed $24,999.99; (ii) 1%
per annum for those days an which the unpaid loan balance is at least $25,000.00 but not more than $99,999.99; or (iii}
La per annum for those days on which the unpaid loan balance is $100,000.00 or more. This debt is evidenced by the
Agreement executed by Borrower dated the same date as this Mortgage which Agreement provides for manthly interest
payments, with tne.fall <debt, i’ not paid earlier, due and payable on demand after FIVE years from the date of this
mortgage. The Lendsr wiil provide the Borrower with a final payment notice at least 90 days before the final payment
must he made, The Agrer ment provides that loans may be made from time to time (but in no event later than 15 years
trom the date hereof) not to exceed the above stated maximum amecunt outstanding at any one time. All future loans
will nave the same prioiritvcas the original loan. This Mortgage secures to Lender: (a) the repayment of the debt
evidenced by the Agreemeny. with interest, and zll renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 6 to protect the security of this Mortgage and (c) the performance of
Borrower’s covenants and agreem:aris under this Mortgage and the Agreement. In consideration of the indebtedness
herein recited and to secure payment thereof, Borrower hereby mortgages and warrants to Lender, its successors and
assigns, the following described real estscesituated in the County of COOK , lllinois, hereby releasing
and waiving all rights under and by virtue of the Homestead Exemption Laws of this State:

Thy maninun iaterced rebe w111 hot cxceedm—d8o g

LOT 3 (EXCEPT THE EAST 5 FEET THEREDY).IN PETERSON'S RESUBDIVISION OF THE SOUTH 25 FEET

OF 1.OT 45 AND ALL OF LOTS 46 AND 47 IN 2NIT'S SECOND TO LINCOLNWOOD IN THE SCUTHEAST X%

OF I'RACTIONAL SECTION 11, TOWNSHIP 41 NUxTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN (OOK COUNTY, ILLINOIS.

G H O BEGA6

TAX I b #10-11-405-018 'T‘?

which has the address of 2909_CGrant Street (st.ext), Evanston (city)
inois 60201 (zip code) (“Property Address’');

TOGETHER WITH all the improvements now or hereafter erected o the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, \vater cights and stock and all fixtures now or
herecfter & part of the property. All replacements and additions shall aiss” k2 covered by this Mortgage. All of the
foregoaing is referred to in this Morigage as the "'Property”.

‘Tne Mortgagor consents and warrants that it will take all the steps necessary’ ‘v somply with the provision of the
Fiood Disaster Protection Act of 1973 as amended and that, if required by the Mongagez, the Mortgagor will cause the
real estate which is the subject matter of this Mortgage to be insured pursuant to the provision of this Act.

B ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor'er.combrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and Genands, subject to any
encumbrances of record, There is a prior mortgage from Borrower to _ 13T FEDERAL S & [, ASL0C. OF OTTAWA
dated ___September 4, 1986 and recorded as document number _86-396,987 A

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Agreement.

2. Application of Payments. All payments received will (to the extent sufficient} be applied first to past due
FINANCE CHARGE, next to be billed and unpaid FINANCE CHARGE, next to billed and unpaid annual fee and

then to unpaid loan balance.

3. Charges; Liens. Borrower shail pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage and leasehold payments or ground rents, if any. Borrower shall
promptly furnish to Lender all notices of amounts to he paid under this paragraph. The Borrower shall make these
payments directly, and promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Mortgage other than the prior mortgage
described above, unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a man-
ner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal pro-
ceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an agreement satisfactory to lender subordinating the lien to this
Mortgage. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Mortgage, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. UON E;Eel: I'Aano e i@ R¥rber erected on the HPra»;;er;y

insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Len-
der all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shal! be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or re-
store the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin
when the notice is given.

If under paragraph 19 the Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from deriiags to the Property prior to the acquisition shall pase to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

5. Preservation aid Maintenance of Property. Borrower shall not destroy, damage or substantiaily change the
Property, allow the Propsrty to deteriorate or commit waste.

6. Protection of Lender’s @:zhts in the Property. If Borrower fails to perform the covenants and agreements con-
tained in this Mortgage, or tlier. is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupt v, probate, for condemnation or to enforce laws or regulations}, then Lender may do
and pay for whatever is necessary to protect the value of Property and Lender's rights in the Property. Lender’s actions
may include paying any sums securd 0 a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorney’s fees and entering ¢n tha Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under tliis paragraph shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree 1o utirer terms of payment, these amounts shall bear interest from the
date of disbursement at the Agreement rate and skp'c he payable, with interest, upon notice from Lender {o Borrower
requesting payment.

7. Inspection. Lender or its agent may make reason: ble entries upon inspections of the property. Lender shall give
Borrower notice at the time of or prior to an inspection specfy'ng reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim fur drmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fop.conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be arpiizd to the sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the eveit of 4 partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Mirigage shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the tuiis secured immediately before the tak-
ing, divided by (b) the fair market value of the Property immediately before the tiking. Any balance shall be paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrowcr that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 3( days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either ic restoration or repair of
the Property or to the sums secured by this Mortgage, whether or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time({or nayment or mod-
ification of amortization of the sums secured by this Mortgage granted by Lender to any succisxir in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage but does not execute the Agreement: (a) is co-sighing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Mortgage; (b) is not personally obligated to pay the sums
secured by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
meke any accommodations with regard to the terms of this Mortgage or the Agreement without that Borrower’s

consent.
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