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THIS MORTGAGE (“Security Instrument”)is givenon JANUARY 29 s
19 B8 Themortyagoris ISMAEL ORTIZ AND MARIA PATRICIA ORTIZ, HUSBAND AND WIFE

(“Borrower"). This Se:ur.tv Instrument isgivento UNITED SAVINGS OF AMERICA

which is organized and eaisiir under thelawsof THE STATE OF ILLINOIS , and whose address i's

4730 WEST 79TH STRCFET
CHICAGO, ILLINOIS 60652

Borrower owes Lender the principa’ zam of
FORTY EIGHT THOUSAND FIVE HUNDRED AND NG/100

Dollars (U.85.% 48,500.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumes t (“}Vote’), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon FEBRUARY- 15, 2 dis This Security Instrument > o
secures to Lender: (a) the repayment of the debt =7y~ anced by the Note, with interest, and all renewals, extensions and‘cﬁ
modifications; (b) the payment of all other sums, with in.tzcest, advaneed under paragraph 7 to protect the security of this

Security Instrument; and {c) the performance of Borrovc ‘s covenants and agreements under this Security Instrument and =Y
the Note. For this purpose, Borrower does hereby mortgige, so2nt and convey to Lender the following described property o
County, llinois: =

focated in COOK
LOT 1 IN BLOCK 2 IN KEDZIE AVENUE LAND ASSOCIATION SUBDIVISION, BEING D
A SUBDIVISION OF THE SOUTH 30 ACRES (LXCEPT THE SOUTH 83 FEET THEREOF) Gl
OF THE EAST HALF OF THE NORTHEAST QUARCLD? OF SECTION 26, TOWNSHIP 29
NORTH, RANGE 13, EAST OF THE THIRD PRINCi”AL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

(**Lender™).

AZD N

16-26-222-035-0000

2430 SOUTH SAWYER CHICAGO

which has the address of
{Street} [City)

1linois 60623 (*'Property Address");

I2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refecred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised ol the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS —single Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
\_Z] Amended 5/87

@“-BF(!L] 187081 VMP MORTGAGE FORMS * {3131293-8100 + IS00I621-7281
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1. Payment of Principal and Interest; Prepayment and harges. Borrower sh-cﬁ pri)'?nptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or to a wriztzn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Noto s paid in full, 8 sum (“Funds") equal 1o
ane-twelfth of: (1) yearly tuxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escraw items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Barrower’s entering inte this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds wes made. The Funds are pledged as additional security for the sums secured by this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
nl Borrower’s option, either promptiy repaid to Borrower or credited to Borrower on monthly paymenis of Funds. Il the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o‘make up the deficiency in one or more payments as required by Lender.

Upon paymiep it full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerdee If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior’to.he sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit agaitist ! he sums secured by this Security Instrument,

3. Application of Fayraenis.  Unless applicable law provides otherwise, all payments received by Lender under
parugraphs 1 and 2 shall be applied: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable urnzer paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens, Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oventihis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tYie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owel payment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish (0 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licp which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sextr7d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par« ol the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may altain priority over)this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or tak< rite or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemcnts pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts zad for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjrit vo Lender's approval which shall not be
unreasonably withheld.

All insurance paolicies and renewals shall be acceptable to Lender and skat.include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, [3¢rrower shall promplly give to Lender
all receipts of paid premijums and renewal notices. In the event of loss, Borrower shal’ give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be s polied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s zcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsurince proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any erces, raid to Borrower. If
Borrower abardons the Property, or does not answer within 30 days a notice from Lender that thr'iriurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da;’ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpane the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall ot destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. Il this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leasehold and
fee title shall nut merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propérty to make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do s0. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ar the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

S8V5hOss
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Assignment of Rents

THIS -4 FAMILY RIDER is made this 29TH duy of JANUARY .19 88,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “'Sceurity Instrument’) of the same date given by the undersigned (the “'Borrower™) to secure Borrower's Note 10

UNITED SAVINGS OF AMERICA (the “Lender’)
of the same date and covering the property described in the Sccurity Instrument and located at:

2430 SOUTH SAWYER, CHICAGO, ILLINQIS 60623

|Propeny Address)
16-26-222-035-0000

1~ FAMILY COVENANTS. In addition to the covenunts and agreements made in the Security Instrument, Borrower
amd tender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomrower shall not seek, agree 10 or make a change in the
use of the Property or ils zoning classification, unfess Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances. regulutions and requirements of any governmental body appticable 10 the Property.

B. SUBORDYSNAVE LIENS, Except us permitted by lederul law, Borrower shall not aflow any lien inferior lo the
Security lnstrament 179 perfeeied against the Property without Lender's prior written permission.

C. RENT LOSS INSJURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other hazards
for which insurance is reguiced by Unitform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASLE, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all seeurity deposits mide in Yonnection with leases of the Propenty, Upon the assignment, Lender shall bave the
right o modily, extend or terminate the oxisting leases and 1o execute new leases, in Lender’s sole discretion. As used in
this paragraph B, the word “lease™ shublpcan “sublense™ iF the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionaliy assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to puy the rents to Lender’or) Lender’s agenis. However, prior 10 Lender’s Notice lo Borrower of
Borrower's breach of any covenant or agreement ja4ng Security Instrument, Borrower shall collect and receive il rents
and revenues of the Properly as trustee for the bene$t e Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiona) security only.

It Lender gives notice of breach to Borrower: (1) all rents repeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured_byvathe Security Instrument: (ii) Lender shall be entitled to
collect and receive all of the rents of the Property, and (iif) each tnant of the Property shall pay all rents due and unpaid
to Lender or Lender's ngent on Lender™s written demand to the denant,

Borrower has not executed any prior assignment of the rents aned fuits_not and will not perform any act that would
prevent Lender from exercising its rights under this paragruph F.

Lender shall not be required (o enter upan, take contro) of or maimain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appeinted receiver may Zo.so at any time there is a breach. Any
application of rents shall not cure or waive any default or invatidate any othir right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scevdty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any nete Se ngreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any Sftb2 remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained [n thiv-i-4 Family Rider.

ISMAEL ORTIZ

MARIA PATRICIA ORTIZ%IS WIFE

RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA

1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOCIS 60107

MULTISTATE -4 FAMILY RIDER — Fannie Mae/Freddle Mat UnHorm Instrument Forn 3170 10785

2 -67 8709
o YMP MOHTGAGE FORMS  (3131293.8100 » (8001521-7291
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ADJUSTABLE RATE RIDER? 7 9

THIS ADJUSTABLE RATE RIDER is made this ._29TH day of .__JANUARY ,19.8B8 ,and
is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sceurity nstrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjnstable Rate Note tthe “Nate™) oo UNITED SAYINGS OF AMERICA

{the “Lender"” of the same date and covering the property

described in the Security [nstrument and located at:

2430 SOUTH SAWYER, CHICAGO, ILLINOIS 60623

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
I'HF, INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALS0O CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
QPUION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TVl SURING THE LIFE OF THE LOAN.

ADUITIONAL COVESANTS 1 addition 1o the covenants and agreements made in the Seeurity Instrument, Borrower
and Jender further covemmt angagree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides tor an initial interest rateof 2_SEVEN AND ONE HALF percent (___7..500%).

The Note provides for changes in the interest raicand the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S OPTION TO CONVERT

(A) Change Dates

The interest rate { will pay may change on the first day of . FEBRUARY , 1989 , and on
that day every 12th month thereafter, Each date on which my inteest r2te coutd change is called a “Change Date”

(B The Index
Beginning with the first Change Date, my interest rate will be based-on an index. The "Index” is the
WEEKLY fa
average yield on United States Treasury securities adjusted 1o a constant maturity o1 V'year, as made available by the

Federal Reserve Board. The most recent index figure available as of the date 45 days ocfoie cach Change Date is called
the “Current Index! * THE MOST RECENT INDEX FIGURE AVAILABLL 'AS OF THE

DATE OF THIS RIDER IS 8.100
1f the Index is no longer available, the Note Holder will choose a new index which is bared.upon comparable

information. The Note Holder will give me notice of this choice,

(C) Culeulation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate by adding TWO_AND
THREE_FOURTHS  percentage points (22730 ) to the Current Index. The Note Holder will then round the
result of this addition 1w the nearest one-eighth of one percentage point (0.125%). This rounded amount will be my
fnew interest rate unti! e next Change Date, The interest rate will not be changed by more than 2.000 peeeninge points
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than 6.000
pereentage points over the life of the toan. The Note Holder will adjust the new interest rate so that the change will not
be more than the limit.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpatid principal that Fam expected to owe at the Change Date in full on the maturity date at my new interesi ralc'gr,
2

| substantially equal payments, HB{)QGI]
(D) Effective Date of Changes

My new interest rate will become cffective on each Change Date. | will pay the amount of my new monthy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

16-26-222-035-0000
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(E} Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

() Borrower's Option to Convert

I may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note to a fixed
interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. I agree to notify the Note Holder, by first class mail, of my wish to exercise my right 1o convert to a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right to convert, other than the terms as deseribed in
the Note, Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, 1L 60652. 1 shall pay-a fee equal to one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dollars(3900.00), but in no event less than Four Hundred Dollars ($400.00) to the Note Holder and that the
rate for said fined rute doan shall be.the sum determined by adding one half percentage point (.50%) to the Federal Home
Loan Mortgage Corparation’s Required Net Yield for 60 day delivery of 30 year, fixed rate morigages (“Conversion Rate™),
as of the date Note Hzidzr acknowledges receipt of my notice to convert. If no such “Conversion Rate" is available, Note
Holder, at its sole opitcn, il determine the fixed interest rate by using a comparable figure,

My monthly payment 2{ 1}ie new fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder ackiiowledges receipt of my notice to exercise my option (o convert (“Conversion Change
Date”). The monthly payment will Le #a~-amount that is necessary to repay in full the principal 1 am expecled to owe
on the “Conversion Change Date” in substzatially equal payments by the maturity date at the fixed interest rate,

B. TRANSFER OF THE PROPER’TY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is 7 mended to read as follows:

Transfer of the Property or a Beneficial Interest In Por-ower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrover s sold or transferred and Borrower is not a nalural
person) without Lender’s prior writlen consent, Lender may, at (s botion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shaif 110! be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender alsy shall not exercise this option if; (a) Borrower
causes to be submilted (o Lender information required by Lender 1o evaluate the intended transferee as if a new Joan
were being made to the transferee; and (b} Lender reasonably determines that londer's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agicericn® in this Security Instrument is
acceptable to Lender. _

To the extent permitted by applicable law, Lender may charge a reasonable fec as_2.condition to Lender’s
consent to the loan assumption. Lender may also require the transferee 10 sign an assunptiop agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements mxde i the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security fustrument unless
Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender shail give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

{Seal} —_— (Seal}
ISMAEL OURTIZ -Borrower RECORD & RETURN TO : -Borrower

o . I

- - (Seal) (Seal)
MARIA PATRICIA ORTIZZHIS -Borrower -Borrower
‘WIFE UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, IL. 60103




