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This tndenture, mude this gty day of  JARUARY A9 g between 88046491
DAVID K. WALTERS, A EACHELOR, AND GETHSAIDA CRESFO, DIVORCEDR NOT SINCE
REMARRIED . Morigagus, and

CENTREST MORTGAGE CORFORATIDN
corporation organized and existing under the laws of CALIFORNIA . Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebsed 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of g 147y NINE YHOUSAND FIVE HUNDRED FORTY SIX AND NO/100
Dollars 1% 695546.00 }

payable with interest atihe rate of TEN AND ONE HALF .
percentum 4y £000 %) per anaum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

350 §.4., (2TH. AVE., DEERFIELD EEACH, FL 33442 . _ - or
11 siich other place s the hoidermay dr:g"lgn’ale in wrrling. und dcl?vcrcn’i: the said principal and interest being payable in monthly installments of

SIX HUNDRED THIRTY (9%4. AND 146/1400
Dollars 1% 436.4 )

on the first day of 9 a9 . and a like sum on the first day of each and every month thereafier iml?l the note
is fully paid, except thai the final paymeni-of principal and interest. if nol sooner paid, shall be due and pavable on the first day

of  FeprUARY 2.

Now, Therefore, the said Morigagor, for the betier securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does bz 1%es= presents Morigage and Warrant unto the Mortgagee, its successors or assigns.
the following described Real Estate situate, lying. and being.in tist county of CooK
and the State of blinois, to wit:

LOT 13 IN EWARD G. UTHEIN'S RESUECTVISION OF LOTS 1 1O 18 EOTH LCLUSIVE IN SA EROWN JR'S FEMMNOCK SEQIVISION IN THE M
OF SECTION Ni TIEHIF 40 NORTH, RANGE 13, EAST OF THE THIRD FRINCIrd. meRIDIAN, IN COK COUNTY, ILLINJIS,

FECORD AND RETURN T0:  CENTRST MORTGASE CORFORGTION 250 S 17TH AVE
(EERFIELD EERCH, AL 30M2 FIN: 13—34-20983
N

The morbgagae shally with the prior approval of the fedaral housing commissioner o his designee, declare all sus secured by this miPege
b

tir b immc iately e and payable if all or 3 part of the preperty s sold or othermise transferred (cther than bgdwis&-, deseent or
vgerabion of 13 by the sortgagor, pursuant to a conbract of sabe execebed wit later Ynan 24 manths after the date of execubion of this
mrkgage or not later than 4 wnths after the dats of 2 price transfer of the preperty subict to this mortgage, to 4 purchaser irse
credit has not heen approsed in accordance with the requirenents of the Coemissicner.

7273 N, YOSTMER AAENE
CHICARD, IL. 40433

Together with all and singular the tenements, hereditaments and appurtenances thereumo belonging. and the renis, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or disteibuting heat, light. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafler standing on said land, and also al) the estate. right. title, and interest
of the said Mortgagor in and 1o said premises, :

This lorm is used in conneclion with mortgages insured under the one- lo four-family programs of the National Housing Act which require
a Ona-Time Mortgage Insurance Premium paymen! {including sections 203(b) and (i)} in accordance with the regulailons for those programs,

Previous edition may be used HUD-92116-M. 1 {9-88 Edition)
until supplies are exhausted Page t ol 4 24 CFR 203 1}a)
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To Have and to Hold (he above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Jllinois, which said rights and
benefits"to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon siid premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 10 attach 10 said premises; 1o pay 1o the Mortgagee, as
hereinaller provided, until said note is fully paid, {1) a sum suffi-
cient to pay all taxes apd dsessments on said premises, or any tax
or assessnent that may be evied by authority of the State of -
linois, or of the county, towr; village, or city in which the said
land is situate, upon the Moitzansr on account of the ownership
there of; (2} a sum sufficient<c Yeep all buildings that may at any
time be on said premises, during the continuance of said in-
debtedness, insured for the benefit of «ne.lortgagee in such forms
of insurance, and in such amounts, as may b required by the
Morlgagee.

In case of the refusal or neglect of the Mortgapar to make such
payments, or to satisfy any prior lien or incumbrance ather than
that for taxes oF assessments on said premises, or 1o weep said
premises in good repair, the Mortgagee may pay such taies
assessments, and insurance premiums, when due, and may rake
such repairs to the property hereln mortgaged as in its discrenio:n &
may deem necessary for the proper preservaticn thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereofl or the impravement
situnted thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol L sauisfy the same,

And the said Mortgagor {urther covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date,

That, together with, and in addition to, the monlhly payments of
principal and interest payable under Ihe terms of the note secured
herehy. the Morigugor will pay to the Mortgagee, on the first day
of each month wmil the said note is fully paid, the lollowing sums:

@ A sum equal o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged propeny, plus
txes and assessments next due on the mortgaged property (all as
estinnnied by the Martgageed less all sums already paid therelor
divided by the number of months to elapse before one month prior
to the date when such ground sents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mort.
gagee in trust (o pay said ground rents, premiums, taxes and

special assessments; and

(v All payments mentioned in the preceding subsection of this
paragraph and all paymenis to be made under the note secured
hereby shall be added together anc the aggregate amount thereol
shall be paid by the Mortgagor each month in a single payment to
be ahpplicd by the Mortgagee o the following items in ihe order set
forth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) tnterest on the note secured hereby;

{lid amortization of the principal of the said note; and

(") late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
dare of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may colleet a “late charge”
noi to exceed four cents (4¢) for each dollar (St) for each payment
more than fifteen (15} days in arrears, t0 cover the extra expense
involved in handling delinquent payments,

If the total of the payments made by the Mortgager under
subsection fa} of the preceding paragraph shall exceed the amount
oi the paymenis actuglly made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the losr is current, at the option of the Mortgagor.
shall be credited on subsequent payments 1o be made by the Mort
gagor, or refunded to the Mortgager. I, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shail ot be sufficient to pay ground rents,
taxes, and assessmenls, or insurance prémiums, as the case may be,
wlhen the same shall become due and payable, then the Mortgagor
skl pay to the Mortgagee any amount necessary 1o make up the
deSionncy, on or before the date when payment of such ground
rents, 7ares, assessments, or insurance premiums shall be due. If at
any time tue-Morigagor shall tender to the Mortgagee, in accor-
dance with tke_rrovisions of the note sccured hereby, full payment
of the entisc indebradness represented thereby, the Mortgagee shall,
in computing the amoart of such indebtedness, credit to the ac:
count of the Mortgapze any balance remaining in the funds ac-
cumulated under the provisions of subsection fa) of the preceding
paragraph. If there shall te »/default under any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby, or if the Morlgagee accuirts the property otherwise after
default, the Mortgagee shali appiy, a*-iie time of the commence-
ment of such proceedings or at the (ime  he property is otherwise
acquired, the balance then remaining i tie "unds accumulaled
under subsection () of the preceding parzgroph as a credit against
the amount of principal then remaining unpisd under said note.

And as Additional Security for the payment ol the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hercinabove described.

That He Will Keep the improvements sow existing or heeeafter
erecied on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ty. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
he carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morgagee and
have attached thereto loss pavable clauses in favor of and in form
acceptable to the Mortgagee, In event of loss Mortgagor will give
immediate notice by mait (o the Mortgagee, who may make proof
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