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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is givenon JANUARY 29 .
.188  ThemorgegorisJOHN J. TEDESCHI AND ELIZABETH D. TEDESCHI, HUSBAND AND

WIFE

(“Borrower"). This Sccurity Instrument is given toSUMMIT FINANCIAL SERVICES CORP.

which is organized and ¢xi=iz under the laws of THE UNITED STATES OF AMERICA |, and whose address i;
6030 SOUTH HARLEM
SUMMIT, ILLINOIS “6.L501 “Lender™).

Borrower owes Lender the principrd =am of
ONE HUNDRED FOUR ThUuUSAND AND NO/100

Dollar(U.S. § 104,000.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumdnt (* No!e"i. which provides for monthly payments, with the full debt, if not
paid enrlier, due and payable on FEBRUARY .1 - 2018 This Security Instrument
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, wich 'nizrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boniuy =='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg age, erant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 11 AND THE NORTH 15 FEET OF LOT(12 IN BLOCK 1% IN BERWYN, A
SUBDIVISION OR PART OF SECTION 31, TUWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1'% COOK COUNTY, ILLINOIS.

88046556

-

8804655

FLOAIT un

16-31-306-048

which has the address of 3 522 SOUTH GROVE BERWYN

[Streat} [City)
Mlinois 60402 ("'Property Address™);
[Zip Code)

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter u part of the property. Adl replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constilute a uniform security instrument covering real property.

ILLIN®IS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ BF{IL) Amaended 5/87
m. 18708 VMP MORTGAGE F.DlRMS - I?I?IZSS-NDO * 18001521-7291 ) )
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1. Payment of Pri atl a rest; Prepa I arges? rdwer sHall promptly pay when due

the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day maonthly payments arc due under the Note, until the Note is paid in full, a sum ("*Funds') equal 1o
one-twellth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; {c} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eserow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes ol the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall nou be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry v make up the deficiency in one or more payments as required by Lender.

Upon paymzat in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Londor. If under paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prioy t4 vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ggainstthe sums secured by this Security Instrument.

3. Application of Fay.aents, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be aprides (itst, (o lute charges due under the Note; second, to prepayment charges due under the
MNaote; third, to amounts payable anrier paragraph 2; fourth, to interest due; and last, to principal due. )

4, Charges; Liens. Borriwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may attain priority river this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations irit*e [nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily 10 the person cwed avment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! mal.es these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: (a)
ngrecs in writing to the payment of the obligation secursd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the*2n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeilure of any part ~f the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tnis Szcurity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may atlain priority avers-this Security Instrument, Lender may give Borrower a
natice identifying the lien. Barrower shall satisfy the lien or take cae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem<n’s now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended 2o’ 2rage” and any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amounis ¢nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.cuoject 1o -Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall/include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Il Lender requires, Zoirower shall promptly give 1o Lender
all receipts of paid premiums and renews] notices. In the event of loss, Borrower shult gize prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b2 apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sezurity is not lessened. If the
restoration or repair i nol economically feasible or Lender's security would be lessened, the insu-cnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex(ess naid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1h=‘plurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 répair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day poiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ne. extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the aniount of the payments. If
‘under paragraph 19 the Properly is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

' 6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or subziantially
change the Property, allow 1the Property to deterioraie or commil waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
lee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform 1he
covenants and agreements contained in this Securily Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o-make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upen notice from Lender to Borrower
requesting payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29TH day of JANUARY .19 B8,
and is incorporated into und shait be decmed to amend and supplement the Mortgage. Deed of Trust or Secusity Deed
(the Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Note to

SUMMIT FINANCIAL SERVICES CORP. (the “Lender™)
of the same date and covering the property described in the Security Instrument and located at

3522 SOUTH GROVE, BERWYN, ILLINOIS 60402
{Piopeny Addressj

16-31-306-048

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenamt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with ail laws, ordinances, regulations and requirements of any governmental body applicable 10 the Property.

B. SUBORDYVNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior o the
Security Instrument 1o be perfected apainst the Pruperty without Lender’s prior written permission.

. RENT LOSS INNURANCE. Borrower shall maintain insurance against rent Joss in addition to the other hazards
for which insurance is rguired by Uniform Covenant 5.

D. “BORROWER’S RICHT TO REINSTATE" DELETED. Uniform Covenant i8 is deleted.

E. ASSIGNMENT OF LEASLS. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
amel all security deposits made in Cornection with leases of the Property. Upon the assignment, Lender shall have the
right o modify, extend or terminaie the existing leases and to execute aew leases, in Lender's sole discretion. As used in
this paragruph B, the word “fease™ shall pean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowervaconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower wuthorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 10 Lendes or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of uny covenant or agreemenciasdhe Security Instrument, Borrower shall collect and receive all renis
and revenues of the Property as trusiee for the benefl 41 Lender and Borrower. This assipnment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) all reris 1ceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secuced by the Securily Instrument; (1) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) ea'h t:nant of the Property shall pay all rents due and unpaid
to Leader or Lender’s agent on Lender’s written demand to the/wpant.

Borrower has not exected any prior assignment of the rents 405 has pot and will not perfornn any act that would
prevent Lender from exercising its rights under this paragruph

Lemder shall pol be required to enter upon, ke control of or maiita'n_the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may. 2o so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any otl er right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Socurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noiesor agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in 23is, 1-4 Family Rider,

r’_\
a {Seal)
~EOHN J. ED EE‘}(B—I/ .Borrower

-
%} o de ,(D V/W&A, (Seal)
ELI ETH D. TEDES I

-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

188046556
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