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MORTGAGE 53-310780-1

- . THISMORTGAGE G'Securitylnslrumem‘xl givenon JANUARY 25 .
1o 88 The meitgagor is EUGENE " J. CALLAHAN AND DAWN C. CALLAHAN, HUSBAND AND WIFE

(*Barrower"). This 3ecarity Instrument isgiven1o CONCOR FINANCIAL SERVICES, INC.,
5750 ECESS s AND/OR ASSIGNS ,
which is organized and exis”in) under thelawsof THE STATE OF ILLINOIS , and whose address is
020 EAST FIRST STREET-STE. 300
SANTA ANAI CALI*O:([’TIA 92705 ("Lender").

Bo Lender the princir <i sum of
TR TGO SAND P AND - NO2To0

Dollays (U.S:8 60,000.00 ) Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Instrym nt (*‘Note” ich provides for month) ments, with the full debs, if not
paid earlier, due and payable on gE%hﬂ'R"RE ¢ iq 4 2h f g P et onihy pay This Security Instrument
secures to Lender: (a) the repayment of the devtevidenced by the Note, wilh interest, and all renewals, extensions and
.modifications; (b) the payment of all other sums, wit} irerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre'w er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage; grant and convey to Lender the following described property
located in COOK County, lllinois:

THE NCRTH 15 FEET OF LOT 31, AND L&T5 32 AND 33 AND THE WEST 1/2 OF

THE VACATED ALLEY LYING EAST OF AND  Z0J0INING SAID NORTH 15 FEET OF

LOT 31 AND LOTS 32 AND 33 IN BLOCK 4 L) ENGEL'S KENILWORTH AVENUE

HIGHLANDS, A SUBDIVISION OF THE SOUTH 1/72° OF THE SOUTHEAST 1/4 OF

TBE SOUTHEAST 1/4 OF SECTICON 27, TOWNSHIP 41 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOR QOUMNTY, ILLINOIS.

10-27-428-039 vol. 125
o5

which has the address of 7239 NORTH KEl:SEt:,]e:;ﬁ:R AVENUE LIﬁI:"Cy?LNWOOD

lilinois 60646 (*Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shail also be covered by this Securily Instrument. All of the
foregoing is referred toin this Security [nstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gran? snd convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and n0n~unifa{£1 covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property. .

w

ILLINDIS—Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendad 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds far Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, untii the Note is paid in full, a sum (*Funds®) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leusehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurnnce premiums, if any. These items are calfed “escrow items.” Lender may estimate the Fuads due on the
basis of current data and ressonable estimaltes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be requiced to puy Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoul charge,
an annual accounting of the Funrds showing credits and debits to the Funds and the purpose for which cach debit 1o the
ffunds was made. The Funds are pledged as additional security for the sums secursd by this Securily Insirument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's optian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Eiad: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
nmount necessury tomake up the deficiency in one or more payments as required by Lender.

Upon payment-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior<o the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit againa! the sums secured by this Security Instrument,

3. Application of Paymeats,  Unless applicable [aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable und=c paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower <hall pay all taxes, assessments, charges, fines and impositions attribulable 1o the
Property which may attain priority (aver *his Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owec payment. Borrower shall promptly furnish to Lender all notices of amourits
to be paid under this paragraph. If Borrowei makes these payments directly, Borrower shall promptly furnish to Lender
recelpts evidencing the payments.

Borrower shall promptly discharge any licii *7aich has priority over this Security Insirument uniess Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner ucceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Len in, legal proceedings which in the Lender's opinion operate to
prevent 1the enforcement of the lien or forfeilure of any par? o the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a licn which may attain priority ovzr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or tak=.4pr2 or more of the actions set forth above within 10 days
of the giving of notice. .

S. Hazard Insurance. Borrower shall keep the improvemerits fiow existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extended czverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts un& for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject wc Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and slis’s include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 80irower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shaii nive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Se:urity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insiiraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess said to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that the izisecance earrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may vse the proceeds olepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliact extend or
postpone the due date of the monthiy payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall nol destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesling payment.
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UNOFFICIAL.CORY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index —Rate Caps)

THIS ADJLUSTABLE RATE RIDER s made this 23 TH gy of JANUARY L1 88 ,ndis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument™) ol the sime date given by the undersigned {the “Borrower™) (o sevure Borrower's Adjustable
Rate Note (the "Note™) o CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSORS AND/OR ASSIGNS | the“lLender”) of the same date und covering the property described in

the Security instrument and located au

7239 NORTH KEELER AVENUE, LINCOLNWOOD, ILLINOIS 60646
[ Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIoNAL CEyENANTS,  In addition to the covenants and agreements made in the Security Instrumeni, Borrower

and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides For an initial interest rate of 6.900 %, The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pry may ciazge on the first day of FEBRUARY .19 B9 | and on that day
every 12th month thereafter. Each date opswhich my interest rate could change is called a *Change Date.™

{B) The Index 1

Beginning with the first Change Dute, my kterest rate will be based on an Index. The *Index” is the weekly average
yield on United Stutes Treasury securitics adjusted tr) preconstant maturity of 1 year, us made available by the Federal

" Reserve Board. The most recent Index Rgure avaiipGleas of the diote 45 days before cach Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holdcr wiil choose o new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Belore each Change Date. the Note Holder will calculate rav/now interest rate by adding TWO AND
SEVEN EIGHTHS percentage points (2,875 %) to the Currenic dndex. The Note Holder wili then round the
result of this addition ta the nearest one-gighth of onc percentage point (£.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate until the nescChange Date,

The Note Holder will then determine the amount of the monthly paymentthat would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Dalte in Tull on the raziurity date at-my new interest rate in
substantinlly equal payments. The result of this calculation will be the new mnourt of my montbly payment.

{D) Limits on Enterest Rate Changes

The interest rate I am required 1o pay at the Arst Change Dale will not be greater than £.900 % orlessthan

4.900 %. Therealler, my interest rate will never be increased or decreased on any sin gle 1" hange Date by more
than two percentage points (2.0%) from the rate of interest | hive been paying for the preceaing «vislve monhs. My
interest rate will never be greater than 12.900 %

(E) EfTective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amounit of my new meaihly payment
beginning on the first monthly payment date afier the Change Daie until the amount of my monthiy payment changes
ugain,

(F} Natice of Changes

The Note Holder will deliver or mail to me it nutice of any chianges in my interest rate and the amount of my monthiy
payment before the effective date of any change.  The notice will include information required by luw to be given me and
also the title and telephone number of a person who will answer any guestion | may have regarding the nouce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I ulf orany partof the Property or any interestimit is
sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is prohibited by federaf law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as il o new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the foan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable o

Lender.
To the extent permitted by applicable law, Lender may charge @ reasonable fee as a condition to Lender’s consent 1o

the loan assumption.  Lender may ilso require the transferee 1o sipn an assumption agreement that is aceeptable w
L.ender and 1hat obligates the transferee to keep alf the promises and agreements made in the Nuote and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Sceurity Instrument unless Fender releises
Borrower in writing. ‘

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—:ingie b, —Fannie Mae Freddie Mac Uniorm insirument Form 31113 85

D 822 0000 VMP MORTGAGE FORMS » (313)293-8100 « 1800/521 7291
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ADDENDUM TO ADJUSTABLE RA AGRADUATED PAYMENT RIDER

UNOFEICIAI®EOPY -

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
25TH dayof JANUARY .19 B8 | and is incorporated into and shall be deemed to amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) to the Morigage, Deed of Trust or Security Deed
{the “Security Ilnstrument"), cach dated the same date as this Addendum and given by the undersigned (the *Bor-
rower™) to secure Borrower's Adjustable Rate Nole or Graduated Payment Note, with Addendum To Adjustable
Rate/Graduated Payment Note, to CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSORS AND/OR ASSIGNS, AN ILLINOIS CORPORATION (the “Lender™)
and dated the same date as this Addendum (the “Note™), covering the property described in the Security Instrument and

located at:
7239 NORTH KEELER AVENUE, LINCOLNWOOD, ILLINQOIS 60646
| Praperty Address)

10-27-428-035

ADMITIONAL COVENANTS.  [n addition 10 the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agree as lollows:

A. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to converi from an adjustable interest rate to'a fixed interest rate, as
follows:

1. Option to Corver? tn Fixed Rale

{ have a Conversion Cotion which | can exercise unless | am in default or this Section Al or Section A3 below will
not permit me to do so. The " Conversion Option™ is my option to convert the interest rate | am required (o pay by the
Note frem an adjustable rate wo/a fixed rate.

The conversion can only take place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an ad us.atie ratle to a fixed rate also is called a “Conversion Date.” I can convert my

interest rate only on one of these three Conversion Dates.
If 1 want to exercise the Conversion Optio), | must first meet certain conditions. Those conditions are that: (a) 1

give the Note Holder notice that 1 am dring so at least 15 days before the next Conversion Date: (b) on the
rsion Date, | am not in default under theNste or the Security Instrument; (c¢) by the Conversion Date, | must pay
' (e Note Holder a conversion fee equKIOXDEN N5t 35 % KDOGRXO X DEX MO0 N 05 S5y K K 20M X IR MAX OXMNE VX XINX X X
OF T Mo s pdusdal.S. $ 100.00 +¢d) by the Conversion Date, if an appraisal report is required by
Section A3 below, the Note Holder has received the report.zad | have paid the appraisai fee and any amount necessary to
reducc unpaid principal; and (e) 1 must sign and give the Notc Holder any documents the Note Holder requires to effect
the conversion.
2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Natiozal Mortgage Association’s required net yield for 30-
year, fixed rate mortgages covered by 30-day mandatery delivery coraralments in effect as of the date 45 days before the
Conversion Date, plus five-eighths of one percent (0.625%). If this regwsived net yield is not available, the Note Holder
will determine my interest rate by using a comparable figure. *

3. Reduction of Principul Balance Before Conversion; Appraisal

IT the unpaid principal | am expected (o owe on the Conversion Date will e greater than the original printipal
amount of my loan, the Note Holder may require an appraisal report on the value of the property described in the
Security Instrument. The appraisal report must be prepared by 2 qualified appraiser'ciosén by the Note Hoider. 1 will
pay the Note Holder a reasonable fee Tor this appraisal report, :

The unpaid principal 1 am expected to owe on the Conversion Date could be an anounl 2ceater than 95% of the
appraisal report’s stated value of the property securing my loan. If so, I cannot exercise the “om ersion Option unless I
puy the Note Holder an amount sutficient to reduce my unpaid principal to an amount equal to 2% W the stated value of
the property.

4. Determination of New Payment Amoumt

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the montaly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount
as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

if Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Gradunted Payment Rider, the amendment 1o Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as fallows:

Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

MY NEW RATE CALCULATED UNDER THIS SECTION WILL NOT BE GREATER THAN

THE MAXIMUM RATE STATED IN SECTION 4{D) OF THE NOTE.

FIXED RATE OPTION ADDENDUM (SECURITY JNSTRUMENT)—1 Year Treasury Index—Single Family—Fannie Mse Uniferm Instrument
Farm 3109 11/84
CONIQ&IEATKD BUSINESS FORMS, INC. 31%292:4700 ON $DO-5324-1291
@ 823 t.?&;‘.:‘;:ggu{?-TMH’ INC. 105-486-7613 OR BOO-341+3438
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