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HOME LINE CREDIT MORTGAGE

This Home Line Credit Morigage s madethis____14th _dayot January ,19_88_ between the Mertgagor,
John W. Painter and Donna B, Painter, Husband and Wife (hereln “Borrower"), and the

Mortgagee, Harris Bank Winnetka, Natlonal Association whose address Is 520 Grean Bay Road, Winnatka, lifinols 60083 (hereln “Lender”).

WHEREAS, Borrower p/i:1 Linder have entered into a Harrls Bank Winnetka, N.A. Home Line Cred)l Agreement and Disclosure Statemant {the “Agree-
ment"dated ___Januarg- 14 _ 19_88 , pursuant o which Borrower may from time fo time untll January 14, 1935
borrow from Lender sums wliich shall nol in the aggregate outstanding principal balance sxceed $_7..,000. 00
the “Maximum Credit" plus Inte/38}. interest on tha sums borrowed puratan! to the Agreement |s payable at the rate and al the times provided for in the
Agresment. After Januery 14, 1995 (i all sums outstanding under the Agreemant may be declared due
and payeble or {il) all sums outstanding urder the Agreement and all sums borrowed after such date, logether with interest thereon, may be due and
payable on demand. In any event, all amoun? Jorrowed under the Agreamant plus interest thereon must berepaidby January 14, 1995

{the “Final Maturity Date").

TO SECURE to Lender the rapayment of the Indeblednessincurred pursuant lo the Agreement, with interast thereon, the payment of all other sums,
with Interest therson, advanced in accordance herewith to protect the security of this Mortgags, and the performance of the covenants and agreements
of Borrawer contalned herein and in the Agreement, Borro've) doas hereby mortgage, grant and convey to Lendar the lollowing described property

tocated In the County of Coolk as , State of linols:

PARCEL 1: The South 80 feet of Lots 3. 10, and 11 in E.P. Maynard and
Company's Hubbard Woods Subdivision of Lots 1, 2, 3, and 4
(except the East 200 feet theresl)-in Block 2 in the "
County Clerk's Division in the Sovip West % of Section 17,
Township 42 North, Range 13, East of the Third Principal
Meridian, in Ceook County, Illinois,
Easements appurtenant to and for the bencfit of the afore-
said parcel as set forth in the Easement Alv<ement recorded
April 10, 1985 as Pocument 27506208,

}
|ﬁl-¢~cdp.a- raeo n!f Dt:—'? g gl
Parmanent Index Number _03-17-302-002 and 05-17-302- .

F B,
which has the addressof _ 871 Burr Avenue Winnetka, Illinois . 60093
{herein "Property Addreas");
TOGETHER wilh all the Improvements now or hereafter eracted on the property, and all easements, rights, appurtenances, rents, royaliies, mineral, oil
and pgas rights and profits, water, water riphts, and water stock, and all fixtures now or hereafter atlached te the proparty, ali of which, including

replacements and additlons thereto, shall be deemed o be and remain a part of 1he properly covered by this Mortgage; and all of the faregoing, logether
with said property, (or leasehold eatate If this Mortgage is on a leasehcld) are hersin referred 1o as the ' Property.”
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Borrower covenants that BorrnwuaNde&le:malamAmegw { rr;gr%,g 1 and convey the Property, and
ang, sublect’

thal Borrower wil warrant end delend generally the title to the Property Adains¥al! cibima and Hbm. any morigages, deciarations,
easements or restrictions listed In a schedute of axceptlona to coverage in any 1le Insurance policy insuring Lender's Interesl in the Property.

COVENANTS, Borrewar and Lender covanant and agree as folfows:

1. Payment of Principal and Interest, Borrower shatl promplly pay when dus the principal of and interest on the indebledness incurred pursuant 1o the
Agraement, together with any fees and charges as provided In the Agresment,

2 Application of Paymente, Unless appllcabla law provides olherwlss, all payments received by Lendor under the Agreement and paragraph 1 hereoi
shali be appliad by Lander lirst in payment of any advance made by Lender purauani to 1hls Morgage, thon 1o nteress, feas and charges payable pur-
suant to lhe Agresmant, then to the principal amoumts outstanding under the Agreemant.

3. Charges; Liens. Borrower shall pay or cause to be pald all taxes, a3sessments and other charges, tines and imposHlons attributable 1o the Property
which may ailain a priority over (his Mortgage, and leasehald payments or ground rents, Il any, including all payments due under any morigage disclos.
ed by the title Insurance pelicy insuring Lender's Intarest in the Property. Borrowser shall, upon request of Lender, promptly turnish to Lender recelpts
evidencing such payments. Borrower shall promptiy discharge any lien which has priority over this Mortgage, axcest for the len o any mortgage
distlosed by the tltle Insurance policy Insuring Lender's Interast In the Propenty; provided, that Borrowing shall not be required 1¢ discharge any such
llen 30 long as Borrower shall agres in writing to the payment of the obligation secured by such ilen In a manner acceptabie (o Lender, or shall in good
fatth contest such len by, or defend enforcement of such Jien Ip, tegal procesdings which operate to pravent the enforcement of the lien or forfellure of
the Property or any part thareot.

4, Hazard Insurance. Porinwer shall keap the iImprovements now existing or herealter erected on the Property insured against foss by fire, hazargs in-
cluded within the teim “cutended caverage,” and such other hazards as Lender may require and in such amounts and lor such periods as Lender may
require; provided, that Lesider shall not require that the amaunt of such coverage exceed {hat amount of coverage required to pay the sums secured by .
this Morigage and any othar m.origage on the Property. e e .. . .
Tha Insurance carrier providis s thz Insurance shall be chosen by Borrower sublec! to approval by Lender; provided, that such approval shafl not be
unreasonably withheld. All prefivas on Insurance policies shall be pald in a timely manner.

Ailinsurance policies and renewals ihurec! shail be in form acceptable to Lender and shall includa a standard mortgage clause in favor of and In form
acceplabla to Lender. Upon reques| of bander, Borrower shall prompily furnish to Lender all renewal notices afl receipts of paid premiums. In the
event ol loss, Borrower shall give prompl r'21ica to the insurance careier and Lender. Lender may make proof of loss if not made promptiy by Borrower,
Unless Lender and Borrower otharwlse agree Ir'wiiting, insurance proceeds shalt be applied lo restoration or repalr of (he Property damaged provided
such restoration or repalr is economically leaziils and the security of this Mortgage Is not thareby Impaired. i such restoration or repalt Is not’
economically feasitie or If the security of this Motigagr would be Impalred, the Insurance proceeds shall be applled to the sums secured by this Mori-
gjage, with the excess, if any, paid to Borrower. |l the Froper.y is abandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from
the dale notice s malled by Lender to Borrower that the iiiearance carrier offers to seitte a claim for Insurance benalils, Lendar is authorized to collect
and apply the Insurance procseds at Lender's option elther.2u.7astoratlon or sepair of the Property cr to the sums secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writing, any susk arplication of proceeds to princlpal shall not extend or postpone the due date of any
payments due undar the Agreemant, or change the amounl ! such payment. If under paragraph 22 hereof the Propenty Is acquired by Lender, al! right,
ttle and Interest of Borrower in and lo any Insurance policles and in and- o the proceeds thareof resulting from damage to the Property prior 10 the sale
of acquisition shall pass lo Lendar to the extent of the sums secured v thia Mortgage immediatsly prior ta such sals or acquisilion.

5. Presarvation and Maintenance of Property; Leasaholds; Condominiums: T w:insd Unit Devslopments. Borrower shall keep the Property in good
repalr and shall not comenit wasle or permit impalrment or detarioration of the Breperty and shall comply with the provislons of any lease if this Mort.
gage Is on a laasehold. | this Mortgage Is on a unil In a condominium or a plannes un’, favelopment, Borrower shall perlorm all o Borrower;s obliga-
llons undor the declaration of covenants creating or governing the condominium ar glzan2d unlt deveiopment, the by-laws and regulations of the con-
dominlum or planne unl development, and constiluent documents. i a condominium o, sianned unil development rider is exacuted by Borrower and
recorded togethar with this Morigage, the covenanls and sgreemants ol such rider shalt be ‘icu porated into and shall amend and supplement the
covenanis and agreaments of this Mortgage as It the rider waro o part hereol,

B. Protection ot Lender’s Security. Il Borrower fails to perform the covenants and agreements conia'ciac In this Mortgage, or If any action of procoeding
is commenced which materlally affects Lerder's Intatest in the Proparty, incluging, bul not limited 1; ary praceeding brought by or on behalf of a prior
mortgagee, eminent domaln, Insolvency, code enforcement, o arrangemants of praceedings Involving a ¥ rknipt or decedent then Lender at Lender's
optlon, upon notice to Borrawer, may make such appearances, disbursa such sums and take Such action 2s ls nacessary to prolect Lender's inlerast,
including, but not lirmited to, disbursement al reasonable attorneys' tees and enlry upon the Properly to maki rapairs.

Any amaunts disbursed by Lender pursuant to this Paragraph 6, with interast thereon, shall become additianal Incebleness of Borrower sacured by
this Mortgage. Unless Borrowar and Landar agree to other letms of paymant, such amounls shall be payable uponnoticediom Lender 1o Borrower re-
questing payment thereof, and shall bear interes! from the date of disbursement at the rate payable from time 1o 1ime.n Zulstanding principal under

tha Agreement. Nothing contained in this paragraph 6 shall require Lander tg ncur any axpense.or take any action heigviirtar,

7. Inspectiun, Landar may make or cause lo be mada reasonable enliies upon and inspecilons of the Property, pravided thal Leivsar shail glve Borrower
nolice priof 1o any such inspacticn specllying reasonable cause therefor related to Lander's interest In the Praperty,

8. Condemnation, The procseds of any award or claim ot damages, diract or consequential, in connection with any condemnation o other taking of
the Praparty, or part thereol, or for conveyance in ligu of condemnation, ars hereby assigned and shalt be pald to Lender. In tha event of a tolal or partjal
1aking of the Property, the proceeds shall be applied o the sums secured by this Mortgage, with the excess, if any, paid o Borrower.

It the Property is abandened by Benower, or i1, allar notice by Lender to Borrower (hat the condemnor offars to make an award 7 seitie a claim lor
damages, Borrower lails 1o respond 1o Londer within 30 days after \he date such notice Is mailed, Lender i authorized ta collect and apply the pro-
cends, at Lander's option, elther to restoralion or repalr of the Property or to the sums secured by this Morigage.

Unless Lander and Borrawer otherwise agree In writing, any such applicallon ol precesds to princlpal shall nol exiend of pastpons the due date of any
payment dua under the Agreement or change the amoun! of such payment,

9. Borrower Not Released. Extension of the tima lar payment or modification of any other term ol the Agraement or Ihis Mortgags granted by Lender fo
any successor In interest of Borrower shall not operate to rataase, In any manner, the liability of the original Borrower and Borrowar's successors Inin.
tarest, Lender shail not be required to commence proceedings against such suzcessor of reluse to extend tima for payment or otherwise modify any
term of the Agreament or this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interes!,

10. Forbearance by Lender Not a Walver. Any forbearance by Londer in exerclsing any right or remedy under the Agreemenl or hereunder, or otherwise
altorded by applicabla (aw, shal not ba a walver of or preciuda the exerclse of any such right or remedy. The procuramant of Insusance or the payment
of taxes or other ltans or charges by Lender shall not be a waiver of Lender's right (o accelerate the maturity of the indebtedness secured by this
Martgage.

11. Remedies Cumulative, All remedies provided in 1hls Morigage are distinct and cumulalive 1o any other right or remedy under this Morlgage or
alforded by law or equily, antd may ba sxerclaed concurrenlly, indupendontly or auccessivoly,

12, Suceessors and Assigns Bound; Jelnt and Several Linbifity; Captions, The covanants and agreemeants horaln contalned shall bind, ano the flghis
herpunder shultinure 1o the respactive successors and ussigns of Lander and Botrower, subject to the provisions ol paragraph 18 hereo!, Al covenants
and agrasments of Borrower shall be joint and saveral, Any Botrower who co-sins Lhis Marigage but does nol execute the Agreement (a) is co-slgning
this Morlgage anly to Morlgage, grant and convey thal Borrowar's Interest in the Propert under the terms ot this Mortgage (b) &
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