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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on JANUARY 22Znd .
19 88 Themortgovoris MICHAEL D. SPITZ AND CAROTL A.SPITZ, HUSBAND AND WIFE

0 l~IgYa-g o

]

(“Borrower™). This Secririty Instrument is given to CHASE HOME MORTGAGE CORPORATION, A DELAWARE

CORPORATION o 4 '
which is organized and existirg nnder the lawsof pE S8TATE OF DELAWARE . and whose address is

135 CHESTNUT RIDGE RI .. MONTVALE, NEW JERSEY 07645
- ("*Lender").

Borrower awes Lender the principal fum of THIRTY THOUSAND AND 00/100

Dollars(%.8. % "30,000.00 1. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumen’ (*‘}\lote™), which provides for monthly payments, with the full debt, if not
paid e¢arlier, due and payable on FEBRIARY lst, 2003 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiir'mterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrotar’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyga ze, grant and convey to Lender the following described property

located in COOK County, Hlinois:

TITLE COMPANY, ) {-#

LOT 10 IN BRENTWOOD, BEING A SUBDIVISLUN OF PART OF THE WEST HALF OF
THE SOUTHWEST QUARTER OF SECTION' 35, "COWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING:TO THE PLAT THEREOF RECORDED
JULY 20, 1987, AS DOCUMENT 87399136, IN COOUK, COUNTY,. ILLINOIS.

g

~88~046737

which has the address of 1704 INDEP]%E\‘I}U)GI[EENCE COURT MT. PRO]%EFCT

Nlinois 60056 ("*Property Address");
(2ip Cade)

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the ' Praperty.”

BORROWLER COVENANTS that Borrower is lawfully seised of the gsinte hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiited variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS—Single Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
p- s VMP MORTGAGE FORMS » (313] 752-4700 * (001 521-7281
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UNIFORM COVENA AU m-:;wu und Lender Lovenaﬁﬁdgrt{a as;llo; [ Y /

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and imerest on the debt evidenced by the Note and any prepanyment and late charges due under the Note,

2. Funds for Tuxes nnd Insurance. Subject to applicable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pryments nre due under the Note, until the Note is paid in full, a sum (" Funds'") equal 10
one-twelfth ofr (1) yeurly 1axes and assessments which may attain priority over this Security Instrument; (b) vearty
teaschold pavments or ground remts on the Property, il any; {(¢) yearly hazard insurance premivms; and () yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on Lhe
busis of current datn and reasonable estimates of Future escrow items.

‘Fhe Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by )
this Security Instrumenl.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pr:or ‘10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amoun! necessary 1oinke up the deficiency in one or more payments as required by Lender.

Upon paymerc in.full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. {f under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to/chi> sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againoe e sums secured by this Security Instrument.

3. Application of Paynients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalil be applied. §rst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uhdir naragraph 2; fourth, 1o interest due; and last; to principal due.

4. Charges; Liens, Borigwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in e Znanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rayment. Borrower shall promptly furnish to Lender all nolices of amounts
to be paid under this pnragraph, If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien svhich has priority over this Securily Instrument unless Borrower: (a)
agrees in wriling 1o the payment of the obligation seciire by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 'isaein, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part oSthe Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority uver-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take o7.e.or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemen?s now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended <0 crage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts aad. for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sapject t» Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shail be acceptabdle 10 Lender and zhalVinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Geirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Barrower shu'l givs nrompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b: apnlied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's se:urity is not lessened. Il the
restoration or repair is not economically feasible or Lender's security would be lessened, the insysance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exiess haid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ti:2irlurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds »a repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pcviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no( extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanls and agreements cantained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd dayof January ,1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument’’) of the same date, given by the undersigned (the “Borrower”) ta secure Borrower's Note to

CHASE HOME MORTGAGE CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1704 INDEPENDENCE COURT, MT.PRR'SOP”%C&J”T# 60056

The Property includes, but is rtot limited to, a parcet of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

{the “'Declaration”). The Property is a part of a planned unit development known as

BRENTWOOD (Name of Planned Unil Development}

(the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD CovENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coverant and agree as follows:

A, PUD Gbligations, Borrower shall perform all of Borrawer's obligations under the PUD’'s Constituent
Documents. The “Cunsizuent Documents' are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wliick creates the Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Associntion. Borrower shi(innromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. 0 1ong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy inzunng the Property which is satisfactory to Lender and which proyides insurance coverage
in the amounts, for the periods, and again: t the hazards Lender requires, including fire and hazards included within the term
“extended coverage,' then:

(i) Lender waives the provision/in uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard ivsurance on the Property; and

(i) Borrower's obligation under Ur'tfo: m Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required cove ag: is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of sy 1anse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance Orocieds in ticu of restoration or repair following a loss to the
Property or to common areas and fucilities of the PUD, any frecoeds payable to Borrower are hereby assigned and shall Le
paid 1o Lender. Lender shall apply the proceeds ta the sums securad by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such ac’ior; as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy acceptable in furn, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damagys e, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Prop<rty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shali
be applied by Lender to the sums secured by the Security Instrument as provided ir’("uiform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lenudr> and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or | ermination required by law in the
case of substantial destruction by fire or other casuaity or in the case of a taking by condemnativn or eminent domain;

(ii) any amendment to uny provision of the “Constituent Documenis™ if the provisics w for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of tnr'Creners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance coversge maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acceplts and agrees to the terms and provisions contained in this PUD Rider.

Mlchael D.

Casad. .. %,7@ T,

Carol A. Spitz

MULTISTATE PUD RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

Form LMG 876

LELITORE
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