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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGY is made this —2 duy of December. 40 1987
between the Morigagor, ZLio ol s ina BRattin, his wife
- (herein “Borrower"),
nnd the Mortgagee, Lorporeie America PFedepal CREJiLt lnion ,
o corporation organized ang existing wader the laws of _T1linagis ,

whose sddress is . 97Q Qaklwwy Ave., Elmhurst, II 60126

(herein “Lender”).

WHEREAS, Borrower is indebted 1o Lender as-described in this paragraph;

TO SECURE (o Lender:

{1y The repayment of al} indebledness due and to breome due under the 1eems and conditions of the LOANLINER® Home Equity
Plun Credit Agreement and Truth-in-Lending ¢isc'osures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewairhereof (herein ' Credit Agreement™), Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid, and
remade from time to time. Borrower and Lender conteriplat a series of sdvances to be secured by this Mortgage. The total aut-
stuading principal balunce owing at nny one time undet-the Credit Agreement (not including finance charges thereon al & rate
which will vary from time to lime, and any other charges and.2otlection costs which may be owing lrom time lo lime under the
Credit Agreement) shall not exceed __Fifty Pive Thayrgand & Q0/100
825,000,000 ) That sum is referred to herein as the Maiimum Principal Balance and referred o in the Credit
Agreement as the Line of Credit Limit, The entire indebtedness under (he Credit Agreemeny, if not sooner paid, is due and payable

20 years [rom the dute of this Morignge.

(2y  The payment ol all other sums advanced in aecordance herewith to protect the sezurity of this Monguge, with linance charges
thereon at & variable rate us described in the Credit Agreement,

{3) The performance of the covenants und agreements of Borrower herein containe:

BORROWER does hereby mortgage, grant snd convey to Lender the Following descritid-property located in the County of

Conk Stale of Illinoig :

Lot 224 in Block 17 in Mills and Sons Meadow Creek a Subliivision
of the South %/8 of the Bast 1/2 of the North Fast 1/4 and <rat
part of the Bast 1/2 of the South East 1/4 {except the West /2 |
of the West 1/2) lying North of Lake Street in Section 5, Townesuip
39 North, Range 12, East of the Third Principal Meridian, recorded
as Document Number 9375955, in Cock County, Illinois.

Permanent Index Number: 15-06~205~001

R0 N ]60468€6

which has the ndidress of 1657 N. 44th Avenue

.
15hret)

Stone. Park Illinoig AQ1AR {herein ' Property Address™);

e iStare) 12ip Codr)
TOGETHER with all the improvements now or hereafier erccled on the property, and all easemems, rights, appurtenances and lixtures,
! uf which shall be deemed to be and remain a part of the property covered by this Mongage; and all of the foregoing, together with said
property {or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”
SCOPYRIGHT GUDIS INSURANGE SOCIETY, ING., 1983,84, ALL RLGHTS RESERVED CMIG 7-360-012 (4-84) 1L
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This Property is part DI a condominium project known as

This Property includes Borrower's unit and all Borrower's rights in the commen elements of the condominium project.

This Property is in o Planned Unit Development known as

Borrower covenants that Borrower i lawlully seised of the estate hereby conveyed and has the right 1o mortgage, grant and convey the
Property, and that the Property is unencumbered, except far encumbrances of record. Borrower covenants that Borrower warrants and will
defend generally the title 10 the Properly against ail claims and demands, subject to encumbrances of record.

Borrower and Lender covenamt and agree as foltows:

1. Payment of Principal, Finunce Charges and Other Charges. Borrower shall promptiy pay when due all amounts borrowed under the
Credit Agreement, all finsoee charges and applicable other charges and collection costs as provided in the Credit Agreement,

2. Funds Tor Tuxes and tnsursnce, Subject toapplicable law, Lender, ot Lender's option, may require Borrowerto pay 1o Lender on the
day monthly payments of principal and finasce charges are p.w.nblo under the Credit Agreemient, until alf sums secured by this Morigage are |
paidd in full, & sum (herein “Funds™) equal to one- -twelfth of the yearly axes and assessments (including condominium and planned unit
development assessments, il any) which may anin priority over this Mortgage, and ground rents on the Property, if any, plus one-twekih of ™Y
yearly premium installments for hazard insurance, all as reasonubly estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable wstimates thereof, Borrower shall not be oblipated to make such payments of Funds 1o Lender 1o the extent
that Borrower makes such payments to the holder of & prier morigage or deed of trust if such holder is an institutional Lender,

IT Borrover pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed) by o Feaerdi'or state agency lincluding Lender il Lender is such an institution), Lender shall apply the Funds 10 pay said laxes,
assessments, insurance piemivms and ground rents. Lender may not charge for so hoiding and npplymgthc Funds, analyzing said account or
verilying and compiling savd 2ssessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borroweanz, Leader may agree in writing af the time of execution of this Mort gage that interest on the Funds shall be paid
1o Borrower, and unless such agremeat is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower
gy interest or earnings on the Funds Leader shall give to Borrawer, without charge, an annual accounting of the Funds showing credits ind
debits to the Funds and the purpose fue which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mongape,

I the amount of the Funds held by Londer, together with the future monthly instoliments of Funds paynble prior 1o the due dates of
tases, dssessments, insurance prepiams and grovsd rents, shall execed the amoum requiced 1o puy saie 1rxes, assessments, insurahee premiums
and ground rents us they fall due, such excess shall b, ay Bosrower's option, either promptly repaid to Barrower or crediled to Borrower on
munthly instaltments of Funds, i the amount of the Fundsheld by Lender shall not be sufficient to pay taxes, nssessments, insurance premiums
and ground rents ns they fall due, Borrower shull pay tel Le ider any amouni necessary te m.!'k-: up the deficiency in onc or more paymenits is
Lender nuy reguire,

Upon payment in full of all sums secured by Lhis Mo zige, Lender shail promptly refund to Borrower any Funds held by Lender. i
under paragraph 22 hereof the Property is sold or the Property is otherwise ncquired by Lender, Lender shall npply. no fater than immediately
prior to the sake of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit againsi the sums
secured by this Morigage.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Credit Agreement
und puragraphs | and 2 hereof shall be applied by Lender lirst in payment of wirioriats payable to Lender by Borrower under paragraph 2 hereo,
second, {in the order Lender chooses) to any flinance charges, other charges and colieidon costs owing, and third, tothe principal balance under
the Credit Agreement,

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perlorm 2 of Borrower's obligations under any mortgage,
deed of trust or other security sgreement with a lien which bas priority over this Mortgagd, including Borrawer's covenants to make payments
when due, Except to the extent that any such charges or impositions are 10 be made to Lenderurder paragraph 2, Borrower shall pay or cause to
be paid al) taxes, assessments and other charges, fines and impositions atiributable o the ronerty which may attain a priority over this
Mortgage, and leasehold payments or ground reats, it any. Within five days afler any demand by Londer, Borrower shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due,

5, Huozard Insurance, Borrower shal! keep the improvements now existing or hereafter erected o1 the Property insured against boss by
fire, hazurds included within the term “extended coverage,” and such other hazards as Lender may requive ap2-i such amounts and for such
periods as Lender may requise. Unless Lender in wriling requires otherwise, the policy shall pro'.rldcmsuranu ona ephmmcnlwst basis inan
amount not less than 1l necessary to caomply with any coinsurance percentage stipulated in the hazard insuriines poiicy, and the amownt of
covernge shall be no less than the Maximum Prmup.ll Balance plus the full amount of any lien which has priaricy sver this Morngage.

‘The insurance carpier providing the insurance shall be chosen by Borrower subject 1o dppru\'al by Lender; provided, that such
approvat shull not be unreasonably withheld. All insurance policies and renewals thereol shall be in o form aceeptubie i, Lender and shall
inciude a standard mongage clause in favor of and in 4 form acceptable to Lender. Lender shall have the right 10 hold the poiicies and renewats
thereot, subject to the terms of any murtgage, deed of trust or other security agreement with a lien which has priority over this Mongage,

T the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender, Lender may make proof of loss il not
made promptly by Borrower, Al insurinee proceeds are hereby nssigned to Lender and shall be paidto Lender to the extent of all sums secured
by this Mortgage, subject to the terms of any mortgage, deed of trust or security agrecment with i lien which has priority over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restere or repair the Property, il it is
ceonamivally Feasible 4o do s,

1 the Property isabandoned by Borrower, ur il Borrower fuils wo respond to Leader witlin 38 days from the date notice is mailed by
Lender to Borrower thig the inssrance carrier offers 1o settle o claim tor insurance benefits, Lender is authorized 1o collect and apply the
insurance proceeds at Lender's optiog cither 1o restoration or repair of the Propenty or to e sums secured by this Morlgage.

6. Preservation and Maintepance of Property; Leastholds; Condominiums; Planned Unit Developments, Borrower shali keep the
Property in good repair and shall aot commit waste or permit impairment or deterioration ol the Propen yandshall comply ‘with the provisions
al any lease if this Mortgage is on a kasehold, 1 this Mortgage is on a unit in a condominium or s planned unit development, Borrower shatl
perform all of Borruwer's obiigations under the declaration or covenants creating or governting the condominiuns or planned unit development,
the by-laws ung repulations of the condominium or,plunned unit develapment, and constituent documents,

7. Protectlon of Lendor's Securlty, 1 Borrower Tnils 10 perform the covenamts and agreements contained in this Mortgage, or o any
action or proceeding is commenced which materiadly affects Lender’s interestin the Property, ther Lender, at Lender’s option, upon notive to
Horrower, may make such appearances, disburse such sums, including rensonable attorneys” lees, aad tnke such aetion as is necessary 10 protecs
Lender's interest. Any amounts disbursed by Lender pursunat to this parngraph 7, with Ginance charges thereon, il the rate provided in the
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Account No,

PRIME EQUITY LINE RIDER

gHIS PRINE EQUITY L{NELRIDER (thad"Hidar") is made thils g@%h
day o 931%?&2155{ iand le lncorporated Inte and shall be deehe
to amend end supplement the Mortgage, Deed of Trust, or Securlty
Deed (the "Securlty Instrument*) of the wsame date by the
undersigned (the “Borrower") to securs the Home Equity Plan Credit
Agreemant and Discleosure Statement executed by the Borrower of the
sane date (sald Agreement s referenced in the Securtty Inatrument
and this Rlder as “Credlt Agreement") to Corporate America

Federal Credit Union (the "Lender") and covering the property
described In the Securlty Instrument and located at:

1657 N. 44th Averve, Stare Pork, TL €165
{Property Address)

ADDITIONAL COVENANTS. Ln addition to the covenants and amgreements
ande In  the Securlty 1Instrument, Borrower and Lender further
covenant and agree to the following additional terms and
curditions,

APUU'STABLE RATE LOAN. The Securlty Instrument securea a Note
ar CredircAgreement which provides for changea in the interest
rate, as rore particulerly described in sald Note or Credit
Agreemsnt. T

REMEDIES UPJN FORROWER'S BREACH. In addition to the remedles
provided on Borruwer's breach of any covenant or agreement of the
Borrower in the Security Inetrument, Including any covenant to pay
when due any oums (urdsr the Note secured by ithe Security
Inatrument If any of tiip £ollowing eventa occur:

(a) if Borrower fails (o 'make the minimum payments within 10
daye of the due date or faila ia comply with <the other terms and

condltions of the Credit Agreeme.* or the Security Instrument; (b)
1f Borrower should die er becoms insclvent; {c¢) Lf a petition
should be filed or other precesfinys should be started by or
agalnat Borrower under the Federal Farkruptcy Cede or any siate
Insolvency statutue; (d) if a recelver/  -is appointed or a writ or
erder of attachwent, levy or garnishmoav, ls lsaued agalnst
Borrower or its property, assets or Inceme; {8) if Borrower
permits any other llenholder to galn or appsen to gain priority
over Lender, except whatever first mortgage or deed of trust is
outatandlng on the property at the time of recurding of Lender's
¥ortgage to secure the Credit Agreement; (f) 1f7Jender conslders
any debts due In Borrower's Account unsafe of if Len(er believes,
in good falth, that the collateral has deteriorcted .or the
chances of Borrower paylng or parformlng all of {ta obligationa
for lte Account have been impalired; or {g} Lf the secured-wois for
any prior mortage, deed of truat or lien on the real Properiy ‘ls
in default upon Eorrower's Breach, Lender, at Lendera' optlon; uuy
declare default.

Upon Borrower's default, ULender, at Lender's option may
daciare all the sums mecured by the BSecurity Instrument to be
immediately due and payable without demand or notlce, will
terminate any cbligation Lender has to make further advances under
tho Credlt Agreement and may invoke the remedies provided In the
Security Instrument.

IN WITNESS WHEREQF, Borrower ha? executed this Rider.

D! ol

Borrower -

e"t[ (A SN

errovwer -~




