THIS INSTRUMENT PREPARED BY:

UNOFFICIAL COR ¥

WHEN RECORDED MAIL TO:
. HOME SAVINGS oF AMERICA
H&{}«}gg(}s-; P.O. BOX 7075

PASADENA, CALIFORNIA 91109-707S

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
AGDRESS.
Mortgage and Asasignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 866071-4

This Meortgage, made this 25th day of JANUARVs 1933 , between
BARBARA A. JORGENSEN, A SPINSTER

herein called BORROWER, whose address is 1201 CYPRESS DRIVE
(pumber and streeat)

WHEEL INF IL 460090
(e} (state) (zip code)

and HOME SAVINGS or AMZRICA, F.A, a carporalion herein called LENDER., whose address is P.O. Box 7075, Pasadena,
Cullfornia ¢1109-70756.

WITNESSETH: Borrower hereby giants, conveys, mortgages and warrants to Lender the real propenty legally describe

follows:
AS FER LEGAL DESCRIFTION ATTACHED HERETD AND MADE A PART HEREOF.

COMMONLY KNOWN AS t201 CYPRESS DRIVE, WHEELING, IL. 60090
PTN: 03~-04-204~072-1001
Parcel 1:

Unit A of Building )| as delineated on survey of the Lots 1 to 11 both
inclusive in Cedar Run Subdivision, Y#ing a Subdivision of part of the
Northeast 1/4 of Secticn 4, Township 4% North, Range 1l East of the
Third Principal Meridian (hereinafter reiarred toc as "Parcel") which
survey is attached as Exhibit "D" to Decliaration of Condominium made
by Tekton Corporation, a corporation of pDilaware, and recorded in the
Office of the Recorder of Deeds of Cook Countcy., Illincis, on September
29, 1972 as Document 22,069,273 together witii- #n undivided percentage
interest in said Parcel (excepting from said Fzrcel all the property
and space comprising all the Units thereof as defired and set forth

in said Declaration and Survey) ‘

NBOALGSS

Parcel 2:

Easement appurtenant to and for the benefit of Parcel 1 a< 3set forth
in Grant of Easement dated September 1, 1972 and recorded: Sap tember 29,
1972 as Document 22,069,275 and as created by Deed from Takirn Corporation
tq,— John H. Best -
d'ated September 20, 1972 recorded November 30, 1972 A
document number 22142808 » for ingress and egress over lots 115 to 13
‘ bgih inclusive in Cedar Run Subdivision aforesaid, all in"iCaok County,
I inois - ' "..' i " .

B e et i T T LU TR LSl o= S

{1) Paymentof thesumof $ 48,600.00 with Intgesl thereon, according 1o the terms of a promissory

note ol even date herewith and having a final maturity date of FEPRUARY 10, 2012 made by Borrower,
payable lo Lender or arder, and ali madilications, exlensions or renaewals thereof. (2) Payment of such sums as may be incurred, paid oul, or “iaI
advanced by Lender, or may olherwise be due te Lender, under any provision ol this Mortgage and all modificalions, extensions or Cf
renewals thereol. (3) Perlormance ot each agreement of Borrower cantained herain or Incorporated herein by raference or contained in <,
any papers executed by Borrower relating to the loan secured hereby. (4) Parformance, H the ican secured hersby or any part thereof is for <~
the purposo ol constructing hmprovements on such property, of each provision or agreement ol Borrower containad in any building loan ">
agreement or other agreement botwoen Borrower and Lender relaling to such property. (5) The performance and keeping by Borrower of T
each of the covenants and agreements required o be kept and perfermead by Borrawer pursuant to tha terms of any lease and any and all =
otherinsirumeniscreating Berrower's interest in or defining Borrower's rightin respect to such property. {8) Compllance by Borrower, with o
each and averymoneatary provision to be performed by Borrower under any dectaration of covenanls, conditions and resirictions pertaining
to such properly or any declaration of condominium ocwnership and upon written request of Lender, the enforcement by Borrower of any s
covenant to pay maintenance or other charges, it the same have not baen paid or valid lagai steps taken to enforce such payment within 90
days aller such written requast is made. (7) Al Lender's option, paymant, with inlerest thereon, of any other presant or future indebtedness

or obligation of Borrower(or ot any successor in interest ol Borrower to such propearty) due to Lander, whether created directly or acquired

by absolute or contingent assignment, whether duse or not, whether otherwlse secured or not, or whether existing at the time of the execu-

tion ot this Mortgage or arising therealter, the exercise of such option to be evidenced by a notice in writing to Borrower or any successorin
interest of Borrower. (B) Performance of all agreements ol Borrower 1o pay fees and charges to the Lender whether or nol herein set forth.

(9) Payment of charges, as allowed by law when such charges are made, for any statemen! regarding the obligation secured
heraby.
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TQ PROTECT THE SECURITY DdTHlN@SEEJV‘ER *ASI ‘ Q P Y
(1) Construction or Improve Toc ale inlgooda anl ma a ulding improvement or repair relating

thereto which may be begun on such property or coniemplated by the loan secured hereby, to pay when due all costs and liabilities
incurred therefor, and not to permit any mechanic's lien against such property, nor any stop notice against any ioan proceeds. Borrower
also agrees, anything in this Mortgage tc the contrary notwithstanding: (a) to promptly commence work and to complele the proposed
improvements promptly; (b) to complete same in accordance with plans and specifications as approved by Lender; {c} to allow Lender to
inspect such property at all times during construction: (d) to replace any work or materials unsatistactory to Lender, within fifteen(15) days
afterwritten notice from Lender of such fact, which notice may be given to Borrower by certifled mall, sent to his last known address, or by
pers;onal service of the same; and (e} to perform: ali other obligations of Borrower under any building loan agreement reialing to
such property.

{2) Repsir and Maintenance of Property. To keep such property in good condition and repair, not 1o substanttally alter, remaove or
demolish any buildings thereon; to restore promptly and in good workmanlike manner any buiidings which may be damaged or destroyed X
including, but not limited to, damage from termites and earth movement; to pay when due ali claims far labor performed and materials fur-
nished in cennection with such praperty and not to permit any mechanic's llen agalnst such property, to comply with all law atfecting such ""
property of requiring any aiterations or improvements to be made thereon; not to commit Or permit waste therecn; not to commit, sutferor =T
permit any act upon such property in viclation of law; to cuitivate, irrigate, tertitize, fumigate and prune; and to do all other acts that from the 7
charactar or use.of such property may be reasonably necessary to keep such property in the same condition {reasonable wear and {ear
excepted) as at the date of this Mortgage.

(3) Fire and Casuatlty insurance. To provide and maintain in force at an timea tire and other typas of insurance wlih respent 10 such
property as may be required by Lender. Each policy of such insurance shall be in an amount, for a term and In form and conientand by such
companies, as may be satisfactory to Lender, with loss payable to Lender, and shall be delivered {o, and remain In possession of, Lender as
further security for the faithful performance of these covenants, Borrowershall also furnish Lender with written evidence showlng payment
of all premiums therafor. At least thirty (30) days prior to the expiration of anyinsurance policy, a policy renewing or extending such expiring
insurance shall be delivered to Lender with written avidence showing payment of the premium therefor, and, in the event any such
insurance policy and evidence of payment of the premium are not so deltvered ta Lender, Borrower by executing this Mortgage specifically
requests Lender to obtain such insurance. Lender, but without obligation so to do, without notice to or demand upon Borrower and withoul
releasing Borrower from any obligation heraof, may obtain such insurance through orfrom any insurance agency or company accepiable
10 i, and pay the premium therefor. Lender shell not be chargeable with obtaining or maintaining such insurance orfor the collection of any
insurance monies or fo! am insolvency of any insurer or insurance underwriter. Lender, from time to time, may furnish to any insurance
agency of company, of any oi»er parson, any information contained in orextracted from any insurance pollcytheretoiore delivered to Lender
pursuant hereto, and any incormation concerning the loan secured hereby. Borrower hereby assigns to Lender all unearned premiums on
any such policy, and agrees.ha anyand aliunexplired Insurance shali inure to the benefit of, and pass to, the purchaser of the property
convayed at any sale held hciesinder pursuant to the ioreclosure of this. Mortgage.

{4) Life, Health or Acclder.in.irance. If Borrower shall maintain life, accident or health insurance and Lender shall be the owner or
holder of any policy of such insuran =318 futther securlty hareunder, Lender may elect to pay any premiums thereon as 1o which Borrower
shall be in default, and any amourt so paid may be secured hereby.

(5} Taxes and Other Suma Due. 7o raov, satisly and discharge: {a) at least ten {10) days belore delinquency, all general and special
Taxes atfecting such property; (b) when cue, all special ussessmaents for public improvements; (¢) on demand of Lender but in no event later
than the date suchamounts become due: { all encuembrances, charges and liens, with interest, on such property, orany part thereof, which
are, or appear to Lender to be priorio, or superir‘; hereto; (2) all costs, fees and expenses uf this whether or not described herein; (3) fees or
charges for any statement regarding the obll jat'or-secured hereby in any amount demanded by Lender nol to exceed the maximum
amount aliowed by law therefor at the time whei much request is made; (4) such other charges as the Lender may deem reascnable for
services rendered by Lenderand furnished at the vequs =i of Borrower or any successor in interest to Borrower,; {5) if such properiy inciudes
aleasehold astate, alt payments and obligations requ red of the Borrower or his successor in interest under the terms of the instrument or
instruments creating such leasehold; and (6) all payinent= and monetary obligations required of the owner of such property under any
declaration of covenants or conditions or restrictions perf ain ng to such property or any modification thereof, Should Borrower 1ail to make
any such payment, Lender without contesting the validity o '..ﬁunl, may elect to make or advance such payment, iogether with any costs,
expenses, fees or charges relating thereto. Borrower agress ‘o aotity Lender immedietely upon receipt by 8orrower ol notice ot any
Increase in the assessed value of such property. Borrower agree’ t~notify Lender and appropriate taxing authorities immediately upon the
happening of any evant which doas or may affect the value of sucn property, the amount or basis of such proparty, or the availability of any
aexemption to which Borrower is or may be entitled.

inthe event of tha passage of any law deducting from the value of | aal property torthe purposes of taxation any lien thereon, or changing
inany way the laws for the taxation of morigages or debts secured by y=ort ,ages for state or focal purposes, or the manner of the collection
of any such taxes Inciuding, but not limited to, the postponement of the [ ayr.sant of all or any part of any real or personal property taxes, so0
as to affect this Mortgage, the holder of this Mortgage and of the obligatiun. which it secures shall have the right to deciare the principal
sum and the interast due on a date tc be specified by not less than 30 day~ "#r'iten notice 1o be given to Borrower by Lender; provided,
however, that such election shall be ineffective if Barrower Is permitted by law £ pr y the whoie of such tax in addition to all other| paymenis
required hereundear and if, prior to such specified date, does pay such tax and agr-.e”.1» pay any such tax when hereafter levied or assessed
ageinst such property, and such agreement shaill constitute a' modification of tvis Maﬂoane.

(8) Impounds. To pay to Lender It Lender shall 30 request, in addition to any c:lier payments required hereunder, monthly advance
installments, as estimated by Lender, for laxes; assessments, insurance premiums. ground renis or other obligations secured by this
Mortgage (hereinafter in this paragraph referred to as*such obligations”) for the purpo e of artablishing a tund o Insure pasyment when
due, or before delinquency, of any or all of sich obligations required to be paid as to such o-3pirty. if the amounts paid to Lender under the
provisions of this paragraph are insutficlent to discharge the obligations of Borrower to pay g.c» obligations as ihe same become due or
delinquant, Borrower shall pay toL ender, upon its demani, such additional sums necessary to diccharge Borrower's obligation to pay such

.obligations. A monies paid to Lender under this paragraph may be intermingled with other mor.es uf Lender and shall not bear interes!,

_axcept as required by law. L ander may pay such obligations whether befora or after they become d'.: <ivd payable. In the event of a default

in the payment of any mornies due an the indebtedness secured heraby, default of any obligati >n s2cured hereby, or default in the

- performance of any of the covenants and obligations of this Mortgage, then any balance remaining fre @ monies pald Lendar under the

provisions of this peragraph may; at-the coption of Lender, be applled to the payment of principal, intc:esl or other obligations =sciifea

hereby in lisu of baing applied to-any of the purposes for whnch the impound account is established. Ler der vlll make such reports of
imgounds-as are raquired by law, -

{7) Condemnation and Injury 10 Property. All sums due, pald or payable 1o Borrower or any successor ifvint=21 to Barrower of such
property, whather by way of judgment, sattiament or otherwise: (8} for Injury or damage 10 such property; or (b} 1 csnmection with any con
demnation for public use or injury to such praperty, or any part thereof, are hereby assignod and shall be paid to Lenrie~-All causes of action
of or belonging to Borrower, whether accrued before or after the date of this Mortgage; for damage or injury to suc! property, or any par
thereof, or in connection with the transactlon financed in whote or in pan by the funds loaned to Borrower by Lender, ur.a connection with
or aftecting sald proparty or any part therec!, including causes of action arising in tort or contract and causes of action furiiaud or conceal-
ment of material fact, are hereby assigned te Lendar. and the proceeds thereof shall be paid to Lender who, aftar daducting therefrom all its
expaenses, including reasonable attarneys' fees, may apply such proceeds to the sums secured by this Mortgage or to any deficiency under
this Mortgage or may release any monias so received by it or any part thereol, as Lender may elect. Lender may at its option appear in and
prosecute in its own name any action or proceeding to epforce any such cause of action and may make any compromise or settlement
thereof. Borrower agrees 10 execute any further assignments and other inistruments as from time to time may be necessary to ellectuate
the foregoing provisions and as Lender shall request.

(8) Disposition of the Proceads of any Insurance Policy, Condemnation or other Recovery. The amount received by Lender
pursuant to this Mortgage under any fire or other insurance policy, in connection with any condemnation for public use of or injury 1o such
property, for injury or damage 1o such property or.in conneaction with the transaction financed by the loan secured hereby, at the aplion of
Lander may be applied by Lentlério any indebtedness secured hereby and in such order as Lender may determine or, without reducing the
indebtedness secured hereby, may be used to replace, restore, or reconstruct such property to a condition satisfaclory to Lendar ormay be
reloased to Borrower, or any such amount ray be apportioned and allocated in any manner to any one or more of such uses. No such
application, use or release shall cura orwalve any default or nolice of delault hereunder or invailidate any act done pursuant to such nolice.

{9) Litigation. Borrowsr shalf defend this trust in any action of proceeding purporting to atlect such property whether or not it affects
the lien hereol, purporting to affect the lien hereof and shall file-and proaecute all necessary claims and aclions to prevent or recover for
any damage to or destruction of such property; and Lender is hereby authorized, without obligation so to do, to prosecule or defend any
such action, whether brought by or against Borrower or Lender, or with or without sult, to exercise or anforce any other righ!, remedy, or
power available or conferred hereunder, whether or not judgment be entered in any action or proceeding; and Lender may appearor
intarvene In any action or proceeding, and retaln counsel therein, and take such action therein, as elther may be deemed necessary or
advisable, and may seattle, compromise or pay the same or any other claims and, in so doing, may expend and advance such sums of money
as either may deem necessary, Whether or not Borrower sc appears or defends, Borrower on demand shall pay all cosis and expenses ol
Lender, including costs of evidence of title, in any such action or proceading in which Lender may appear by virtue of being made a party
defendant or otherwise, and irrespective of whether the Interesi of Lender In such property.ar their respective rights or powers hereunder
may be affected by such action, including, but not limited o, any actioh f6r the condemhation or partition of such property and any suit
brought by Lender to foreclose this. Mortgage.

{10) Loan on Leasehold Estate. ! such property includes a feasehold estate, Borrower agrees to comply with all of the terms, conditions,
and provisions ot the Instrument or instruments creating such leasehold Borrower also agrees not to.amend, change, or modily his
leasehold interast, orthe terms on which he has such leasehold interesy, or to agree 10 do so, without the written consent of Lender being
first obtained.
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(24) Future Advances, Uppn egt g Bor = s} ngler' g oplic { yhis Mortpage, may make Future
Advances to Borrower. Such Fijtur m ﬁ sl ereo]?ﬁlemse red WWhen evidenced by promissory
natas stating that said notes ar oxaby. It notime n m ebtedpess secured by this Mortga§je, not- .
Including sums advanced in accordance herawith to protect the security of this Mortgage, exceed the original amount of the Note

plus - 37,800.00

(25) inspection and Business Records. Lender at any time during the continuation of this Mortgage may enter and inspect such
property at any reascnable time. Borrower agrees that in the event that such property Is now or hereattar used for commerctal or residential
income purposes, that when requested by Lender, Borrowar will promplly deliver to Lender such certified financial statements and profit
and loss statements of such types and at such intervals as may be required by Lender which will be in form and content prepared according
to the generally accepted accounting principles and practices, which statements shail cover the financizl operations relating 1o such
property, and Borrower further agrees, when requasted by Lender, to promptly defiver, in writing such further additional intormation as
required by Lender relating to any of such financial statemants.

(26) Governing Law: Severability. The loan secured by this Morigage is made pursuant to, and shalil be construed and governed by,
the laws of the United States and the rules and regulations promulgated thereundar, including the federal {aws, rules and regulations for
federal savings and loan associations. If any paragraph, clause or provision of this Mortgage or the note or any other notes or obligations
securad by this Mortgage is determined by a court of competent jurisdiction to be void, invalid or unenforceable, such decision shall affect
only those paragraphs, clauses or provisions so determined and shall not affect the remaining paragrapbs, clauses and provisions of this
Morigage or the note or other notes secured by this Mortgage.

(27) Offsets. No indebtedness secured by this Mortgage shall be offset or compensated or shall be deemed to have been ofiset or
compensated by all or part of any ctaim, cause of action, counterciaim or part of any ciaim, cause of action, counterclalm or crossclaim,
whether liquidated or unilquidated, which Borrower now or hereafter may have or may claim tc have against Lender: and, in respect lc
ihe indebtedness now or hereafter secured hereby, Borrower walves, to the fullest extent permilted by law, any and all rights of oftset
which Borrower now or hereafter may have or claim to have in respect to all or part of the indebtedness secured hereby, and jurther
waives the benefits of any appticable law, regulation or procedure which provides or subsiantially provides that, where cross-demands for
money have existed between persons at any point in time when neither demand was barred by the applicable statute of limitations, and an
action Is thereafter commenced by one such person, the other person may assert In his answer the detense of payment in that the two
demands are compensated 50 far as they equal each other, notwithstanding that an independent action asserting his claim woutd at the
time of filing his ansv or be barred by the applicable statute of limitations.

{28} Misrepress..tat on or Nondisciosure. SBorrower has made certain written representations and disciosures in order to induce
Lender to make the loan evidenced by the note or notes which this Mortgage secures, and in the event Lthat Borrower has made any
misrepresentation of murerial fact or failed o disclese any materialfact, Lender, at its opticn and without prior noilce, shall have the right to
declag,e the indebtedness se:ured by this Mortgage, irrespective of the maturity date specified in the note or notes, immediately dve and
payable,

(29) Waiver of Homest:ad Borrower hereby waives all right of homestead exemption in such preperty.

{30) Notice to Borrawer. 4.y hotice to the Borrower provided for in the note or this Morigage shall be deemed given when il is
deposited In the United States reai. onstage prepaid, addressed to the Barrower at the address of the Borrower as it appears in Lenders
records pertaining to the loan eviuen.>d by the note at the time notice is given.

(31) General Provisions. (a) This M ortgage applies to, inures to the benefit of, and binds, ali parties hereto, their heirs, iegatees,
devisees, administrators, executors, su.:cessors and asslgns. (b) The term "“Lender’ shall mean the owner and holder (including a pledgee}
of any nole secured hereby, whether or not pamed as Lender herein. (c) Wherever the context so requires, the masculine gender includes
the feminine and neuter, the singular numb ar Ir.c):des the plural, and vice versa. {d) Caplions and paragraph headings used herein are for
conveniencea only, are not a part of this Meripuge and shall not be used in construing it

{(32) Adjustable Rate Mortgage Provisions. T..o Note which this Mortgage secures Is an adjustable morigage loan on which the
interest rate may be adjusted from time to time in £ ccor Jance with a monthly increase or decrease in an index, all as provided in said Note.
Fromtime to time the monthly installment paymen.s dua under sald Note may not be sufficient to pay all interest due in which case unpaid
ln:’erbestdwili be added to principal. In no case shall (ne unpaid interest added to the principal exceed 150% ol the original principal
indebtedness.

BORROWERREQUESTS THAT ACOPY OF ANY NOTICE OF DEFAULTANDOF ANY P .25 OF SALE HEREUNDER BE MASLED TO BORROWER AT THE ADDRESS HEREINABOVE SETFORTH.

Signature of Borrower

v L, ~~88~046053

EARBARA A. JORGENSEN ¢ 7

State of {Hinois ook County ss:

h c—\v‘ﬂs\ ‘:? Sc\" oo a notary public in and for said cov~ty and state, do hereby certity that
EARBARA A. JORGENSEN, A SPINSTER

personally known {0 me to be the same person(s) whose name(s) Is subscribed to the forego.ng i"®t=ument, appeared belore
methis dayin person, and acknowledged that SHE signed and dellvered the same instrument as AFA~ free and voluntary
act, for the uses and purposes thersin set forth.

Given under my hand and official seal, this BTN day of Q‘mmm 9B

My commission expires: .
PN : 2
Notary Public

OPPICIAL SEAL
CHDY P SOWARTZ
NOTARY PUBLIC STATR OF ILLINOIS

W
%GAN ND. 866071-4
f\.',
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