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MORTGAGE o

THIS MORTGAGE ety BE0____ duy of __ Januacy
19.88 | boween Glocir M. Yonan and Slemon Yonan, her hushand

d,djﬂ-z_dﬂ/d

m—

(hereimafier referred 10 as “Mungagor™) and the LINCOLN NATIONAL BANK. a national banking association (hereinafter referred o as the
“Montgagee™),

WHEREAS, Morigagor is jndebted to Morgazere in the principal sum of
Ten Thousand and no/100 -~ Dollars

(510,000,090 ). which indebiediess, is evidenced by Mortgagor's Note date January S 1988

(hereinafter referred © as the “Note™):; and

WHEREAS, the Note provides for interest to be charged on the baiance of principal remaining from time to time oulstanding at a rate equal
o_t¥O__ percent (2 %) above the rale quated daily by the First Narieaal 8ank of Chicago and ident . - 'y it as its “prime rate™ {or its equivalent).

WHEREAS, The initia} iterest rate charged under the Note is equii 1 ~en_and Three-yaarters percent
(10 3/4 %) per annum; and

WREREAS, the Note pravades for monthly payments of _Two_Hundred Gixteen and 94/100-—==——werm-

Doltars 1$_216.94 ) on the___13th day of cach montn commencing with _Februaey 13, .
19_88.. with the balance of the indebredness, if not sooner paid. due and payable on __Jafdary 13, 93 and

NOW, THEREFORE, Mongagor, to sccure the payment of the Note with interest thereon, the pamedl of all other sums with interest therean
advanced in accordance herewith to protect the security of this Mongage. and the performance of the converaits and agreements of Morgagor herein
contained Mongagor does hereby mongage, grant and convey to Mongagee the following described rea! estite located in the Coumy of
_Cook State of Minois:

Lot 56 in Oscar Charles to Lane Park, a subdivision of Lot 15 in Block 4;-Tak 15 in

Block 5 and Lot 14 in Block 6, in Lake View School Subdivision of North West quarter
of North West quarter of Section 20, Township 40 North, Range 14, East of the Third

Principal Meridian, in Cook County, Illinois, also North West quarter of Scuth West

quarter of North West quarter of Section 2, Township 40 Nocth, Range 14, East of

the Third Principal Meridian, in Cook County, Illinois.
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(33 I the event this Mortgage i un @ unit jn . condontinium, perform all of Mortgagors obligations under the decluration or covenants
creating or governing the condominiuny, the by-laws and regulations of the cordoniinium and the constituent documents.

3. Any sale, conveyance or transfer of any right, title or interes in the Premises or any portion thereof or any sale, transfer or assignment
of all or any part of the beneficial interest in any trust holding title to the Premises without the prior written approval of Mortgagee shall, at the
option of Morigagee. constitute a default hereunder on account of which the holder of the Nole secured hereby may declare the entire indebtedness
evidenced by said Note to be immediately due and payable and foreclose this Morigage immediately or at any time such default oceurs.

4. In the cie of a failure to perform any of the covenanis herein, or if any action or progecding is commenced which materially ulfects
Mortgagee’s iterest i i th property, incluidng, but ot limited to eminent domein, insolvency, tode cnforcement, or arrangements or proceedings
involving a bankrugt o dcu.edenl Mortgagee may do on Mortgagor's behalf cverything so covenanied; Mortgagee may also do any act it may deem
necessary. 1o protect the "iei: hereof; and Mortgagor will repay upon demand any monies paid or disbursed, including reasonable atormeys’ fees ad
expenses, by Morigagee for <y of the above purpases and such monies together with interest thereon al the highest rate for which it is then lawful
o contract shall become so ruchs additional indebledness hereby secured and may be included in any decree foreclosing this Mortgage and be paid
out of the rents or proceeds of zale of said Premises if not otherwise paid. Jt shall not be obligatory upon Mortgagee to inquire into the validity
of any fien, encumbrance, or claim {a .vancing monies as above authorized, but nothing herein contained shall be construed as requiring Morigages
to advance any monies for any purpose nor 1 do any act hereunder; and Mongagee shall not incur any personal liability because of anything it may
do or omit o, do hereunder nor shall any ac: i Mortgagee act as a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Mortgage or 1o proceed to foreclose this Morteage.

3. Time is of the essence hereof, and if defaul( be .nade in performance of any covenant herein contained or contained in the Noic or in
making any payment under said Nole or obligation or any <xi¢nsion or renewa) thereof, o if procecdings be instituted 10 enforce any other lien or
charge upon any of the Premises. or upon.the filing of a procerdiny i bankrupicy by or against Monigagor, or Mortgagor shall make an assignment
for the benefit of his creditors or if his property be placed under ccrirol of or in cusiody of any court or officer of the government, or if Mortgagor
abandons the Premiscs, o fails to pay when due any charge or assessmen (wiisther for insurance premiums, maintenance, taxes, capital improvemcms
purchase of another unit, or otherwise) imposed by any condominium, owikouse, cooperative or similar owners group, then and in any of said
events, Morigagee is hereby authorized and empowered, at its option, and switkout affecting the lien hereby created or the priority of said lien or
any right of Mongagee hereunder, to-declare, without notice all sums secured iy immediately due and payable, whether or not such defauh be
remedied by Mongagor, and apply loward the payment of said mongage indebtedneas e monies of Mortgagor held by Monigagee, and said Mon-
gagee may also immediately proceed to foreclose this Mortgage. and in any foreclosirs 4 sale muy be made of the Premises en masse without the
offering of the several parts separately.

6. Upon the commencement of any foreclosure proceeding hereunder, the court in which-suc* hilk is fited may at any time, either before
or afier sale, and withoul notice to Mortgagor, or any party claiming under him, and without regard to.iic seivency of Mortgagor or the then vilue
of said Premises, or whether the same shall then be occupied by the owner of the equity of redemption as & domestead, appoint a receiver, with
poswer 1o manage ard rem and to collect the rents, issues and profits of said Premises during the pendeticy of such fuisclosure suit and the statutory
period of redemption, and such rents, issues and profits, when collected, may be applied before as well as afier the forsclosure sale, towards the
payment of the indebtedness, costs, taxes, insurance or other ilems necessary for the protection and preservation of tise Ptemises, including the ex-
penses of such rccewcrshlp. o7 on any dcﬁclcncy decree whether there be a decree therefor in personam or not, and if a receiver shall be appoinied
he shall remain in posscssnon until.the expiration of the full period allowed by statute for redemption, whether thene be redem nio or nol, and unti
the issuance of a deed in case of sale, but if no deed be issued, until the: expiration of the statutory period during-which it may be issued and no
lease of said Premises shall be nullified by the appoistment o7 F eniry in possession of a receiver but he may elect o terminate any lease junior to
the lien hereof; and upon foreclosure-of said Premises, there shall be allowsd and included us an additional indebledness in the decree of sale all
expenditures and expenses together with interest thereon at a rate per annum equal lo five percent (S%) above the rate quoted daily by the First Na-
tional Bank of Chicago and identified by it as its “Prime Rate," or ils equivalent or if said rale of interesi is higher than permitted by state law, then
10 the highes! rate permitted by state law, which may be paid or incurred by or in behalf of Morigagee for attorneys’ fees, appraiser’s fees, court
costs and costs {which may be estimated as to include items 10 be expended after the entry of the decree) and of procuring all such data with respect
lo title as Mortgagee may reasonably deem necessary either to prasecute such suit or 1o evidence 1o bidders ul any sule held pursuant o sich decree
the true title to or value-of said' Premises; all of which aforesaid smounts tigether with intesest s herein prwided shull be imtnmbintedy due an)
payable by Mongagor in connection with () any proceeding, including & probite or bankrupicy proceeding (o which cither party hercto sbtall be
a party by reason of this Mortgage or the Noic hereby secuted; or (b) preparations for the commencement of any suit for the loreclmose hereo!
afier the accrual of the right to foreclose, whethes or not aciually commeenced; o (¢) preparations for the defense of or intcrvention i any sull ot
proceeding or any threatened or contemplated suit or proceeding. which might affect the Premises or the security hereof, In the event of a foreclosure
sale of said Premises there shall first be paid out of the proceeds thereof all of the aforcsaid items, then the entire indebledness whether due ard
payabie by the terms hereof or not and the interest due thereon up to the time of such sale, and the overplus, if any, shall be paid 1o Mnng.q.ur
and the purchaser shall not be obliged to see to the applicition of the purchase moncy.

2. Extensien of the time for paynient or moddication ar amonization of the sums secured by this Mungage pranted by Mongagee w any




