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State of mifwls Mortgage lmlcg'l':m 0904

Thiv Indenture, mie the 28TH day of JANUARY .19 88 | between
CRYSTAL D. WHITAKER MARRIED TO DANNY MILES

DRAPER AND KRAMER, INCORPORATED
a corporation organized and exsting under the lws of ILLINOIS . Morlgagee.
Whnesseth: That whereas the Mongagor is gustly indebied 10 the Mortgagee, as i evidenced by @ certain proinissory note bearing even
date herewith, i the procipal som of  NINETY THOUSAND FIVE HUNDRED THIRTEEN AND 00/100
Dollars ($ 90,513.00

. Mortgagor, and

payable with interest #0he raie ol % SEE ADJUSTABLE PATE RIDER *
per cenlum | 9,500 % per annum on the unpaid balance untii paid, and made payable to the order of the Mortyagee at s office in

CHICAGD, ILLINOIS Lof
at such other place as the hoide: miay designate in writing. and delivercd; the said principal and inerest being payable in monthly instaliments of

%* SEE ADJUSTABLE RATE RIDER *
Dollars {$ 761,22 )

un the fiest day of  MARCH 1988 . and 4 like sum on the first day of cach and every monih thereafter until the noie
iv fully paid, exvept that the fina) paymers o principal and interest, if not sooner paid, shall be due and payable on the first doy

of FEBRUARY W18

Naw, Therefore, the sand Mortgagor, for the better szong of the payment of the said principat sum of maney and interest and the performarnce
of the covenams and agreements herein contained. does by-iness presents Mortgage and Warrant unto the Morigagee, its Suceessors of assigns,
the following described Real Estate situaie, lying. and being-ip the county of  COOK
and the Srate of Hinois. to wit:

LOT 606 IN WOODGAUF AREEN UNIT NO. 4, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF ‘THE. NORTH EAST 1/4 OF SECTION
17 AND PART OF THE EAST 1/2 OF THE NORTH WiST 1/4 OF SECTION 17,
TOWNSHIP 35 NORTH, RANGE 13 EABT OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

Jco

TAX IDENTIFICATION NUMBER  31-17-110-0061
)/

UNTY, ILLINOES
CUPRE[? FOR RLLCRD

g4 FE8 <2 PN B 1 g04770!1

Togethier w it all and smgolar the tenements. heteditaments and appurienanves thereunto belonging, and the renls, issues, and profits thereol:
et Al apparaius and findures of every hind for the purpose of suppiyting vr disiributing heat, hght, water, or power, and all plumbing and
other fixiuges w. of that may be placed . any buikimg now or heseafter standing on said land, and also wll the estate. right, title, and interest

of the said Morigagor in and 10 sad premsises.

This o1m 13 wsad in connechion with morngagos insuted under the one- 1o lour-family programs of Ihe National Housing Acl which require
8 OQne-Time Morigage insurance Premium payman (including sections 203(b} and () in accordance with the reguiations for those programs.

Pravious editon may be used HUD-2116-M.5 (9-88 Editlon)
until supplies are sxhausied Pagea t ot 4 24 CFA 201 t2(a}

@AM w703 VMR IADHTGAGE FORMY + (3131193-8100 + 19001821740
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UNOFFICIAL CORY,

of toss if not made promptly by Mortgagor, and ¢ach insurance
company coitcerned is hereby authorsized and directed (o make pay-
ment for such lods dicectly 10 the Mortgagee instead of to the
Mortgagor and the Mortgagee jountly, and the isurance proceeds,
or any part thereol, may be apphed by the Mongagee at its opuon
cither o the reduction of the indebteditess hereby secured or o the
cestoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title (o the mortgaged
property ir extinguishment of the indebtedness secured hereby, a
right, title and interest of the Monigagor in and to any insurance
policies then 1w force shall pass to the purchases or grantee.

That of the premses, or any part thereal, be condzinned under
any power of enunent dominn, or acyuired for a public use, the
damages, procecds. and the consideration for such aoquisition, 10
the extent of the fall amount of indebtedness upon this Mortgage,
and the Note secured erby remaiming unpaid, sre hereby assigned
by the Mortgagor (o the Morigages and shall be paid forthwith 10
the Mortgagee to be applics by 1t on aecount of the indebtedness
secured hereby, whether dusor ol

The Morigagor Further Agreestiposhould this mortgage and
the note secured herehy nol be ehigiole {07 insgrancg under the
National Housing Act, within fgé
from the date hereol (written statement of apy oniicer of the
Depantment of Housng and Urban Developieat'or authorized
agent of the Secretary of Housing and Urban Develrgnent dated
stthsequent to the 1 &(\ days’
time frosat the date of 1his moregage. declining 1 Wlwre saitt note
amd this mortgsge hetng deemed conchuisive proof of sucii vigiigibili
1y1, the Mortgagee or the holder of 1he note may, at its opiian:
declare all sums secured hiereby immediately due and payable. ot
witt.sianding the foregoing. this option may nol be exercised by th:
Mortgagee when the ineligibility for insurance under the National
Housing Act » due 10 the Mortgagee's Tmlure to remit the Na-
tional Housing Act is due 10 the Mortgagee's failure to remit the
mosigage insurance premium Jo the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly poyment pro-
vided for herein and in the note secused hereby fur a period of
thiety (301 days after the due date thereof, or in cuse of a breach of
any other covenant or agreement herein supulated. then the whole
of sud pringips! sem remaimng unpaid wgether with accrued in
terest thereon, shatl, at the eleche of e Murtgagee, without
nobice, become immediately due and piyable.

And In The Event that the whole of said debt is declated 10 be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the (iling of any bifl for that purpose, the
court i which such bill i Bled may at any time thereafter, either
hefore or after sale, and without notice to the said Morigagor, or
any party claiming under said Morigagor, and without regard ©
the solvency or insolvency of the person or persons liable for the
payment of the indebiedness secured hereby, at the time of such
applications for sppointment of u receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard 1o \he
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint o receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and. in case of sale and a defi-
ciency. during the full siatutory period of redemption, and such
rents. issues, and profits when collecied may be applied toward the
paymeni of the indebtedness, costs, 1axes. insurance, and other
ilems necessary for the protection and preservation of the property.

Whe2ver the said Mortgagee shall be placed in possession of
the abdve described premises under an order of a cour! in which
an action is pending to foreclose this morigage of a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises i good repair; pay such current or back taxes and
assesstments as may he due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Mortgagee: lease the said premises 1o the Mort.
gagor or others upon such terms and conditions, 2ither within
or beyond any period of redemplion, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 1o casry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law of equity, a reasonable sum shall be
atlowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also lot all oulays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wheeein the Morigagee shall be
made a party thereto by reason of (his morigage, is cosis and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parlies, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become 50 much additional indebtedness secured hereby
and be allowed in any decree foreclosing Lhis morigage.

And There Shall be Included in any decree fareclosing this
mortgage and be paid oul of the proceeds of any sake miade in
jursuance of any such decree: 11) All the costs of such suit or
cuits, advertising, sale, and conveyance, including atlorneys’,
sliciiors’, and slenographers' fees, outlays for documentary
eviderce and cost of said abstract and examination of title; ()
all th¢’ moneys advanced by the Mortgagee, if any, for the pur-
pose autkorized in the mortgage with interest on such advances
at the rat2 st forh in the nole secured hereby, from the time
such advances a/e made; 13) all the accrued interest femaining
unpaid on the indsbrodness hereby secured; and (4) all the said
principal money remeining unpaid. The overplus of the proceeds
of the sale, if any. shail tuer-de paid to the Morigagor.

If the Mortgagor shall pay satoinote a1 the time and in the
nranner aforesaid and sholl abide by comply with, and duly per-
form all the covenants and agreem nts ) erein, then this con:
veyance shaif be null and void and Morgeese will, within thirty
{30} days after written demand therefor by Morigagor, execute a
release or satisfaction of this mortgage. and ivicrigagor hereby
waives the benefits of all statutes or laws which require the
eatlicr execution or delivery of such release or sstisfaction by

Mortgagee.

S

It is Expressly Agreed that no extension of ihe time for pay-
ment of the debt hereby secured given by the Morgagee to any
successor in interest of the Mortgagor shali operaie 10 release, i
any manner, the original liability of the Morigagor.

The Covenants Hereln Contained shali bind, and the benefits
and advantages shall inure, (o the respective heirs, executors,
administrators, successors, and sssigns of the parties hereto.
Wherever used, the singular number shall include the piusal, the
?Iural_ the singular, and the masculine gender shall include the
eminine.

T0LLy
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l)UE-ON-TRANSI-‘ER-‘RIDER
Notice: This rider adds a provision to the Instrument aifowing the Lender to require payment of the Note In full upon transfer
of the progerty.
This Due-Ou-Franvler Rider iy matle this 28TH doy of JANUARY ,
1v8 8 . anel iy ingurpurated into and shall be deemed o amend and supplement the Morigage, Decd of Trust, or Deed
0 Secure Debt (e “lnstrument™y of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note 10

]

DRAPER AND KRAMER, INCORPORATED
(the *'Lemder™) of the same date (the “*Note'') and covering te property described in the Instrument and located at:
253 S, WILLOW ROAD MATTESON , IL 60443
{Property Address)

AMENDED CHVENANT. In addition 1o the covenants und agreements made in the Instrament, Borrower ond Lender fur-

ther covenunt and agrer-as follows:

The Lended shall, witt the prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
sevured by this instrument te e immesdintely due und payable it all or a part of the property is sold or oherwise transfermed
{other than by deving, descest orfoperation of law) by the borrower, pursuant to o comtrac of sule excquted not later
thant 34 muonths after the date ol execution of this instrament or non later trn 24 months alter 1the date of the prior
transfer ol the property subject 10 thivinsrument, to # purchaser whose credit has not been approved in accordanee

with requirements of the Commissienee

IN WITNESS WHEREOF, Borrower has ececuted this Due-On-Trunsler Rider:

Y, oI WLk (Seal)

CRYSTAL D 'hHITRKER -Borrower

{Seal)

-Barrower

(Seal)

-Botrower

(Seal)
-Borrowar
{Sign Original Only)

—. {Spave below this Hne for acknowledgement)

@-521 FHA Dua-On Transfor Ridee Multistato
VM MORTGAGE TORMS v CHIZRZ 4700 v (3001671 229)
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ADJUSTABLE RATE RIDER

THIS ADJUSTAN G RATE RIDER is made this . 28TH ... day of JANUARY - —— . 19.gg. and i
incorporated into and shal e deemed o amend and supplement the Moriguge, Deed ol Trust or Sceurity Deed
{(“Morigage™ ), of even dite hirewith, given by the undersigned (Mortgagar’™) 10 secure Margagor's Adjustable Rate Note
{""Noie’), of cven date herewith. 5o Draper and Kramer, tne., 33 West Monroe Streel, Chlcago, Hiinois 60603

{"*Mortgagee' "), covering the premiseg deseribed in the Mortgage and located al

253 S. WILLOW RCAD MATTESQN , IL 60443 . e e e . .
Notwithstanding anvihing to the cedtrary set forth in the Mortgage, Mortgagor and Morigagee hereby agree 1o the

tollowing:

1. Under the Note, the initind stated interest rite oF 2 . .9, 500 percetttum 8,500 Yo) per anmum (**Initial Interest

Rate) on the unpaid principal balance is subject/to thange, as hereinafter deseribed. When the interest rate changes, the
cqual monthly installments of principal and interesoiso will be adjusted, as hereinufier provided, so that cach installnennt
will be in an amount necessary 10 fully amortize the unpaid-rincipal balance of the Note, al the new adjusted interest rate,

over the remaining term of the Nole,

2. The first adjustment to the interest rate GF any adjustment is cogpdired § will be effective on the firse day of
APRIL 9 89 (which date will not be fess than twelvepzonths nor more than cighteen months lmm thc ll\lt‘ d.\u.-
of the First installment payment under the Note), and thereafter eichagdiustment to the interest riate will be made effective

on that day of cach succeeding year during the term af the Mortgige £°Change Date™).

3. Each adjustiment to the interest rate will be made based upon the following dnethod of employing the weekly average yicld
on United States “Treasury Securities adjusted to o constant maturity of one veas (**Index’?; the Index is published in the
Federal Reserve Bulciin and made available by the United States Treasury Deposanent in Statistical Release H. 15 (S19)).
As of cach Change Date, it will be determined whether or not an interest rate adjusteent must be made, and the amount of

the new adbjusted interest rine il any as follows:
(8) The amount of the Indey will be determined, using the most recently availuble tiguie, thiety (30) days before the

Change Date (“*Current Index™),

(b) _2.5Dpercentage points ((.2.,.50%; the *'Margin} will be added to the Current Index and/hsimn of this addition

will be rounded to the nenrest one -eigth of one percentage paint (0.125% ), The rounded sune, ol the Margin plus the
Current Iidex, will be called the *Calowdated Interest Rate’® for cach Clhiange oate.

{¢) The Caleulated Interest Rate will be compired to the imerest rine being carned immediately prisn 1o the current
Change Date (such interest rate being called the **Existing Interest Rate'). Then, the new adjusied interest rate, if

any, will be determined as lollows:

(i) 11 the Caleulated Interest Rate is the same as the Existing Interest Kate, the interest rite will not change,
(ii) If the difference between the Caleulated Interest Rate and the Existing Interest Rate is less than or equal to
one percentage point, the new adjusied interest rate will be equal 1o the Caleulated Interest Rate {subject 1o

the maximum alfowable change over the term of the Mortgage of five pereentage points, in either direction,
from the Initial Interest Rate, herein called the 5% Cap'').

IT the Caleuluted Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the new

(iii)
adjusted interest rate will be cquat 10 one pereentage point higher than the Existing Interest Rate (subject 1o
the §%% Cap).

(iv) IT the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage point, the

new adjusted interest rate will be equal 10 one percentage point, less than the Existing fnterest Rate (subject to
the 5% Cap).

(8:84)
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