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MORTGAGE 112000635

THIS MO A TGAGE (Sccurity Instrumenl™}is given o ..o JARDMNAKY.. A2 ,
19..88 .. The mortgagor is .. Maxk. . C...anderaon. and. Aon. T.. . Foley.. huashand. and. wife
("“Borrower™). This Security Instrument is given to Repuhlic. Maortgage
Company...an. Illing’a Corporation,. its. saucceasors.and aassigus...... whichisorganized and existing
under the laws of ... Thz Stare. ef Xliinais . and whose address is
A4600. Nerz(_ _Lincaln Highway, Matteson,. IL. 60443 (“*Lender™).
Borrower owes Lender the [rivcipal sum of fwenty=three. Thovaand. Eight Hundred.and. B0/100-===mos
Dollars (UJ.S. $.23,800.00............ ). This debt is evidenced by Borrower's note
dated the snime date us this Security Instrument (“Note'), which provides for monthly payments, with the full debt, ifnot
paid earlier, due und payableon .o PBRENARY. 2a AOMB . ... This Security Instrument
sceures to Lender: (a) the repayment 77 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othe¢ Zims, with interest, advanced under paragraph 7 1o protect the security of this
Security Enstrument; nad (¢} the performeanee of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martgage. grant and convey to Lender the following described property
located in COOK. i e s et reierererr s County, lllinais:

TR EAST 100 PERT OF LOT 27 AND THE Riad” 100 PEET OPF LOT 2P (BXCEPT THE SOUTH 7 FRET
OF SAID LOT 28) IN BLOCK B3 IN HARVEY, ? BURDIVISION IN SECTION 17, TOWNSHIP 36 NORTH,
RANQE 14, BAST OF THE THIRD PRINCIPAL MERIVJIAIN, IN COOK COUNTY, ILLINOIS.

PIN # 29-17-302-030 ovowm 209
>
PLEASE RECORD AND RETURN TO:

Deliaa Blackwell

Republic Mortgage Company

4600 West Lincoln HRighway ﬁI{

Matteson, IL 60443 o -
’ ot

which has the address of ..... 15540, Sonth. Xaomin " “"'"“'“’"’“""'fé'i;‘;"“""' -

(Sirent}

’"inOIS ....... 6 uuﬁ ("Prowny Addrm“);
(2p Code]

TOGETHER WITH ali the improvements now or hercafler crected on the property, and ull ecasements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier o par) of the property. All replacements and additions shal) also be covered by this Security tnstrument. Al of the

forcgoing is referred 10 in this Security Instrument as the “Property."'

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the righ! to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRYMENT combines uniform covenanis for national use and non-uniform covenants with
timited variations by jurisdiction to constitule a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance lerminates in accordance with Borrowes's and Lender’s written agreement or applicable law.

8. Inspection. [Lender or its sgent may make reasonable entries upon and inapections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection apecifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or clainy for dumages, direct or consequential, in connection with
any condemnution or other tuking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by shis Security Instrument shall be reduced by
the amoun! of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or satile a claim for damages, Borrower fails to respond 1o Lender within 30 days afer the date the notice is
given, Lender is rithirized 1o coliect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured trothis Security Instrument, whether or not then due.

Unless Lendér rad Borcower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite'of i b2 monthly payments referred to in paragraphs | and 2 or change the smount of such payments.

t0. Borrower Nt 'leleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
muxlification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal! noorciste to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o Commence proceedings against any successor in interest or refusc lo extend time for
payment or otherwise modify nmoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be a waiver of or preclude the 2xescice of any right or remiedy.

11, Successors and Assigns Boury; Joint and Several Liabillty; Co-signers. The covenants and asgreements of
this Security Instrument shall bind and benefi? the successors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph t7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) 1w'co signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under thevzens of this Security Instrument; {b) is not personslly obligated 10 pay
the sums secured by this Security Instrument; and (o) <grees that Lender and any other Borrower may agree to eatend,
modify. forbeur or make uny accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loar Charges, i the ioan secured by this Sexurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interist) or other loan charges collected or 1o be collected in
connection with the foan exceed the permitted limits, then: (3 ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sims already collected from Borrower which excecded
permitted limits will be refunded to Horrower. Lender may choose/to mnke this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower. If a refunu reduces principal, the reduction will be treated as a
partial prepayment without uny prepaymen charge under the Note.

13. Legislation Affectlng Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provivion of the Note or this Security lustrument unenforceable according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security livir2ment and may invoke any remedies
permitted by paragruph 19. If Lender exercises this option, Lender shal) take the s12p9 anecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentssiiail be given by delivering it or by
maling it by Arst class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Horrower designates by notice 1o Lender. Any notier 1o Lender shall be given by
first cluss il to Lender’s address stated herein or any other address Lender designates by notic to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lencer wnen given as provided
in this puragraph.

15. Governing Law; Scverability. This Security Instrument shull be governed by federal lew ind the law of the
jurisdiction in which the Property is located. in the evenit that any provision or clause of this Securily antirument ar the
Noe conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instruinzatior the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instivment and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior wrilten consent, Lender may. at its option, require immediate payment in full of afl sums
secured by this Security Insirument, However, this option shall nol be exercised by Lender if exercise is prohibited by
federnl law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any tinic prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sacurity Instrument. Those conditions arc that Borrower:
() puys Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defauft of any other covenants or agrecments; {c) pays ull cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable antorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinsiate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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(Assignment of Rents)

THIS 24 FAMILY RIDER is made this 29th . duy of .. D .Jdanuary. .. ... ,1988..
and is incorpurated into and shall be deemed o amend und ::upplcmem the Mungngc Deed of Trust or Sct.un!y Deed (lhc

“Security Instrument’™) of the same dute given by the undersigned (the “Borrower’) 1o sect&a cis N
.Republic Mortgage. Company..an Illinais ﬂ} tge'“’"

of the same date and covering the propenty described in the Security Instrument and located at: und assigna

15540 South Loomia, BarveY. XL 80426
|Proporly Adcress!

2.4 FAMILY COVENANTS, In addition 1o the covenants and agreements made in the Sccurity Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WETH LAW, Borrower shall not seek, agree to or make & change in the
use of the Property or its zosing classification, unless Lender has agreed in writing Lo the change. Borrower shall comply with
all laws, ordinapess, regulations and requirements of any governmental body applicable 1o the Propernty.

B. SUBORINATE LIENS. Except us permitted by federal law, Borrower shall not allow uny lien inferior to the
Security Instrumeant #abe perfected ngainst the Property without Lender's prior wrilten permission.

C., RENT LOSS(NSURANCE. Borrower shall maintuin insurance against rent loss in addition lo the other hazards
for which insurance is regaired by Uniform Covenant 5.

D. “RBORROWER'S KICAT TO REINSTATE” DELETED. Uniform Covenant 18 is delcied.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conrection with leases of the Property. Upon the assignment. Lender shall have the rght 1o
modify. extend or terminite the exising jcases and o exccute new leases, in Lender's sole discretion. As used in this

paragruph k., the word “‘leuse’ shall mean Ysutlease™ if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. BorrGarounconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lewders agents to collect the rents #nd revenues and hereby directs each tenant
of the Property 1o pay the rents o Lender or Lender's sgents, However, prior to Lender’s notice to Borrower of Borrower's
breuch of any vovenant o ugreement in the Security In'trument, Borrower shall collect and receive all rents and revenues of
the Propeny as trustee fur the benefit of Lender nnd Borrow/r, Tris assignment of renls constitules an absolute assignment and
nel an assignmeni for additional seeurity only.

I Lender gives notice of breach 1o Borrower: (i) all tents received by Borrower shall be heid by Borrower as frustee for

benefit of Lender only, (o be appticd o the sums secured by the SCepsity Instriment; (i) Lender shalt be entived to collect and
receive all of the sents of the Property; and (i) each tenant of the Procenty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand o the tenant.

Horrower has ot executed any prior assignment of the rents and ha/iot und will not perform any acl that would prevent
Lender from exercising its rights under this puragraph F.

Lender shall not be required (o enter upon, take control of or mainiain the/Property before or afler giving notice of
brewch 1o Borrower. However, Lender or u judicially appainted receiver may doa'so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right oriemedy of Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Sccurity Instrumeni i) pard in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note os.greement in which Lender has
an interest shal) by o breach under the Security Instrument and Lender may invoke any of the remedies permitted by the [0 o)

Security Instrument.

BY SIGNING BELOW, Homrower accepts and ngrees to the terms and provisions contuined in this 2-5 Fanily Rider.

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument form 3170 12/83
43508 (128}
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