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This instrument was prepared by:

RICHARD . J.. .JAHNS ... ..

{Name}
5133 W FULLERTON AVHE
(Address)
LCHICAGO., ILL 40463%

MORTGAGE

THIS MORTGAGL: is mude this ... 218T L., day of...... SJANUARY .
1988 | between the Mnrlgagor,GE.QRﬁE .KRQUFA . AND MARILYN KROUPA, HUSBAND AND WIFE
........................................ (herein “Borrower™' ), and the Mortgagee, . ... ..o e e
. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . ... ... .. ... .......... , & eurporation organized and
cxislin%‘under the laws of THE UNITED STATES OF AMERICA  whoscaddressis.........ccoevenns
. 9300 West Fullerion — Chicago, Ilinofs 80639, . ... ... ................. .+ . (herein “Lender™).

Rocrower is indebted to Lender in the principad sum Of e SIXTY, THOUSAND, AND.

NGO/ YR R B B o I e
nole dated. JANUARY 21, 1988 (herein “Note), providing for monthly installments of princ?al and
interest, with the balzac of the indebtedness, if not sooner paid, due and payable on. . FEBRUARY 01. 2003

To SECURE to Lender (4 the repayment of the indehtedness evidenced by the Note, with inlerest thereon, the
payment of all other sums, with interest thereon, advanced in accondance herewith to protect the security of this
Mortgage, and the performancd o the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future udvances, with imerest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances™), Borrower dous he oﬁ.égmrtgagc, grant and convey to Lender the following described property

c
located in the County of . .. .. ..., .. LOOK State of Illinois:

LOT 2. EXCEFTING THE WESTERLY 144.69 FEET, AS MEASURED ALONG THE
SOUTHERLY LINE THEREOF. OF FL)MHT OF PLANNED UNIT DEVELOPMENT OF
COLONY COUNTRY TOWNHOMES IN 7+ NORTHWEST QUARTER OF SECTION 27,
TOWNSHIF 42 NORTH, RANGE 11 EAST NF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF MOUNT PROSPECT, ACCORDING TO THE

PLAT THEREOF RECORDED DECEMRER 12. 1984 AS DOCUMENT NOD. B8é6-

406411, IN COOK COUNTY, ILLINOIS.
FERMANENT INDEX NO.: ®3-32 s _ 533 1500
03-27-/00" O3>

which has the address of . . 1447 PICCADILLY CIRCLE . . . .. g e MT. FPROSPECT . . . .. .o
. . - (Street) icity)
ILLINOIS 40056 (herein “Property Address™ )

"7 |State and zip Code)

ToakThER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil und gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attuched o the property, all of which, including replacements and additions thereto, shall be
deemed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Morigage is on a leaschold) arc herein referred 10 as the “Property’'.

Borrower covenants that Borrower is luwlully seised of the estate hereby conveyed and has the right to mortgage,
grant ang convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generatly the title to the Property against all ¢laims and demands, subject to uny declurations, ensements or restrictions
listed In o schedule of exceplions to coverage in any title insurance policy insuring Lender's interest in the Property.
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THis PLANNED UNIT DEVELOPMENT ("PUD™) Riber is made this. ... ... SABTL day of
co e JANDARY. L ., 1968 ., and is incorporated into and shail be deemed to amend and supplemont

a Morigage, Deed of Trust or Deed to Secure Debt (herein “securily instrument'’) dated of even dale herswith, given by
CRAGIN PRDERAL SAVINGS, . ... .. ... ...

the undersigned (herein “Borrower™) to sccure Borrower's Note to. ., |,

... ANDLOAN ASSOGIATION . . ... ... (herein "Lender™) and covering the Property described in the
security instrument and located at. .1 447, FICLARILLY. CIRCLE  MT.. RROSPEGT,. JLLINGIB 60056
(Property Address)

The Properly comprises a parcel of land improved with a dwelling, which, together with

.......................
..........................

other such parccls and certain common areas and facilities, a)] as described in

I N R R R R R R T T T R R R T T I L R R I  BLELIL I B
.......................... L I I R e N ] L RN

{herein “Declaration™), torms a planned unit development known as. . ... ... T T R R
Craae e vrrenene BORONY, COUNTRY. ..o o it ciaanananaes e .
(Name of Manned Unit Development)

Cherein "PUD").

PLANNED UINIT DEVELOPMENT COVENANTS. In addition to the covenants and agreements made in the security
instrument, Forre wer and Lender further covenant and agree as follows:

A. PUD Ciilgations. Borrower shall perform all of Borrower's obligations under the: (I} Declaration; (1)
articles of {ncorporglion, trust [nstrument or any equivalent document required to establish the homeowners
associatlon or equivalsnu entity managing the common areas and facilities of the PUD (hereln *‘Owners Association™);
and (ili) by-laws, if any. v other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposed 2y the Owners Association.

B. Hazard Insurance. ' the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the commor, ~ieas and facilitics of the PUD, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lende:for application to the sums secured by the security instrument, with the excess.
it any, paid to Borrower.

C. Condemnation. The procecds of any award or clalm for damages, direct or consequentlal, payable lo
Borrower in connection with any conden natibn or other taking of all or any part of the common areas and facilities
of the PUD, or lor any conveyance in licc.al.condemnation, are hereby assigned and shall be paid 1o Lender. Such
proceeds shall be applicd by Lender to the 'surax secured by the sccurity instrument in the manner provided under
Uniform Covenanl 9.

D. Lender's Prior Consent. Borrower shall wui, except after notice to Lender and with Lender's prior written
consent, consent {o:

(i) the abandonment or termination of the PUD;
(i) any matedial amendment to the Declaration, t/us) instrument, articles of incorporation, by-laws of the

Owners Associntion, or any equivalent constituent docuinzat, of the PUD, including, but not limited to, any
amendment which would change the percentage interests of ' unit owners in the common areas and facilities of

the PUD,
(iii) the effectuntion of any decision by the Owners Association to lerminale professional management and

assume sell-management of the PUD; or
(iv) the transfer, release, cncumbrance, partition or subdivision of (all cr any part of the PUD's common arcas
and Tacilities, except as to the Owners Association's right ro grant easemenis o7 utilities and similar or related purposes.
E. Remedies, If Borrower breaches Borrower’s covenanis and agreemsnt; bereunder, including the covenant
to pay when due planned unit development assessments, then Lender may Invo'l.e ray remedies provided under the
security instrument, including, but not Hmited to, those provided under Unllorm Coverant 7.

IN WITNESS WHEREOF, Borrower has exccuted this PUD Rider.

—Borrower

—~Borrower

43581-7  SAF Systems andt Forms
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e non-existence of » Oefoulf or any other defense of Horrower to acceleration amt To¥eclolire.” 17 the Dréach TINOT cured on
or belore the dale specificd In the natice, Lender at Lender’s option may declare all of the suma secured by this Mortgage to be
immedintely due and payable without turther demand and may foreclose this Mortgage by judicial proceeding, Lender shall
be entitled to collect in such prucceding all expenses of loreclosare, Including, but not limited to, remsonable nitorney's less,

and costs of documentary evidence, abatracts and titie reports.
19. Borrowers Right {o Reinsiafe. Notwithstanding Lender's accelerntion of the sums secured by this Mortgage,

Borrawer shall have the nght o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

..
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UNOFFICIAL COPY

UniroxrM CoveNaNTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and inieresi
on any Future Advances secured by this Mortgage. ‘

2. Fonds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
R sum (herein “Funds'} equal to onc-twelith of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfih of yearly premium instaliments for mortgage insurance. if any, all as rcasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground renls. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and biils, uniess Lender pays Barrower interest on the Funds and applicable jaw

permita Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
or applicable law

Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made le 18
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