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MORTGAGE ‘59-9

THIS MORTGAGE (*'Security Instrument’™) is given on .. JONLALY 2% ... bl
The wintesgor isWilliam R.. Eeonamous, . an unmarcied.persen. and Jahn P.. Fiska.

a4

2

L-10273-2

- 1 88
N an.unmarcied.pesson. .. ... (**Borrower’’). This Security Instrument is given 10 ..........ociiiinns
N PEERLESS FEPATAL SAVINGS AND LOAN.ASSOCIATION OF GHICAGD. . .. . . which is organized and exisling
U under the laws af .. THEPAITED GTATES. OF AMERICA . . and WHOSE DUATESS 05 . .0oovreeviirreeriesseinreonseeeeoninionenrin
T 9243 *¢. IRVING PARK ROAD, SCHILLER PARK, I\ 80176-2208 . ... . ... ... ( **Lender”’).
Borrower owes Lender the privcipal sum of One. Hundred. Eighty Eight Thousand . and. No/10Q . ==w==. ..
CDellars (U8, $ . 1886,00G.00 . This debt is evidenced by Borrower's note
it dted the same date i this Seeuri, ¥ ‘mstrument ¢ Note), which preov fddes. lnr memhly payments, with the full debt, if not
: This Security Instrument

puid carlier, due and payable on . Zebruary.. 1. 2008,
secures to Lender: () the n.p.t\mcm ofshe debt evidenced by the Note, with interest, and all renewals, extensions and

andifications; (b) the payment of all other” siaas, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performacice of Borrower’s covenants and agrecments under this Securily Instrumen) and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fllowing described property
County, llinois:

v

located in................ QoK
Lot Twenty Four (24) in S.E. Gross Addition to Buena Park being a Subdivision of
all that part of Block Two (2) lyina West of the alley running North and South
through said Block Two (2) of Blozk Six (6} of Laflen, Smith and Dyer's
Subdivision of the North East Quarter (%) (Except 1.28 acres in the North East
Corner) of Section Twenty (20), Township Feorty (40) North, Range Fourteen (14)
Bast of the Third Principal Mecidian; in Coo) County, Illinoia.¥wkwiiwk

PING 14-20-209-017 A} {7 O,

TYSLP0R88

which has the address “|3808N.AltaVils:al'Iarrg¢$ .................. Cl hicmltm ..................... .
et
Winais. ... 60613“_(‘” ...................... ("'Propenty Address''),
ap Lede

TOGETHER WiTi{ all the improvements now or hereafter erected on the property, and all easements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a purt of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
Foregoing is referred tomn this Security Instirument as the “Property .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geunerally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute o uniform securily instrument covering real property.

Form 3014 12/R3

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurunce as a condition of making the loan secured by this Security lnstrument,
Burrower shall pay the premiums required to maintam the insarance in effect until such time as the requirement for the
isursoce ternnates th acvordanee with Borrower's and Lender's writien agreement or applicable law.

8. Inspection.  Lender or iy agent may make ressonable entries upon and inspections of the Property. Lender
shiadd geve Borrower nonhee b 1he time of of prior to an mspection specifying reasonuble cause for the inspection.

9. Condemnation.  The progeeds of any award of clam for dimages, direct or consequential, in connection with
uny vondemnation or other taking of any part of the Property, of for conveyanee in licu of condemnation, are hereby
assigned and shall be pard to Lender

In the event of a total takng of the Property, the proceeds shull be applied ta the sums secured by this Security
Instrument, whether or not then due, with wny excess paid 1o Borrower. In the event of @ purtial taking of the Property,
wiless Borrower and Lender otherwise agree m waling, the sums secured by this Security Instrument shall be reduced by
the wenotiat of the procecds maluphed by the foliowing fruction: (4) the wtal wnount of the sums secured immedistely
before the aking, divided by ¢0) the fuse market value of the Property immediately before the taking. Any bufunve shalf be
pund 10 Borrower.

If the Property i abandoned by Borrower, or if, after notice by Lender to Barrower thut the condemnor offers o
make an award or settle a chaun for damages, Borrower fails to respond to Lender within 30 duys after the date the notice 1s
grven, Lender is sationized (o caollect wnd apply the proceeds, @t ity option, either 1 resioration or repair of the Properiy or
to the sums sevured oy this Security lustrument, whether or not then due.

Unless Lendor amd Borrower otherwise agree in writing, any application of proceeds to principal shadl not extend or
postpone the due daid ob the monthly payments referred toin paragraphs [ and 2 or change the smount of such payments.

10. Burrower-v<i Released; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
muddication of amorlzeseirof the sums secured by thes Sccurity lasirument granted by Lender 1o any successor in
mterest of Borrower shall viovaperate to release the hability of the onginal Borrower or Borrower's successors in interest.
Lender stid! not be required 4o sommence proceedings aguinst any successor in interest or refuse to extend time for
payment or atherwise modify aiogazation ol the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borgo=er's successors inanlerest. Auy foshearpnee by Lender in exervising any right or remedy
shall not be a waiver of or preciude the Zavrese of any nght or remedy.

11, Successors und Assigny Bavag, Joint and Several Liability; Co-signers.  The covenants and agreements of
this Secunty tnstrument shall band and bdnelit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ajgreciments shall be joint und severul. Any Borrower who co-signs this Security
Instrument but does not eaccute the Note: (Gls ca-signing this Security Instrument only to mortgage, grant and convey
thit Borrawer's mterest i the Property under the tems of ths Security Instrument; (b) is not persanafly obligeted to pay
the sums secured by this Security Instrument; and/(c) aprees that Lender and any other Borrower may agree 10 extend.
modify, forbear or make any avcommuodaiions with-redard to the teems of this Securily Insirument or the Note without

thitt Borrower's consent
12, Loan Charges. I the loan secured by Uy Severity Instrument )s subyect 10 s law which sets maximum luan

Charges, and that luw s tinally anterpreted so that the interest ar other loan charges collected or to be collected n
conncction with the loan eaceed the pernutied limits, then: (a) any such loan churge shall be reduced by the amount
necessary to reduce the charge to the permitied himit: and (B) any 4ums aiready collected from Borraower which eacecded
permitted himits will be refunded to Borrower: Lender may chocs2/te-make this refund by reducing the principal owed
under the Note or by makng a dicect pay ment o Borrower Mo refuiad redaces principal, the reduction will be treated as o
parial prepay ment withous any prepayment charge under the Note

13, Legistation Affecting Lender's Rights,  1F enactment of comration of apphcable luws has the effect of
rendening any prosiston of the Note or this Security Instrumient unenforeeable zeconding to is terms, Lender, st us option,
may regutre inediate paymentd i full of all sums secured by this Security Enstroment and may invoke any remedies
permtted by paragraph 19, 1F Lender exercises tus opton, Lender shiall take cthe st prapecified i the second paragraph of
paragraph 17,

14, Nofices. Any notee to Horrower provided forin this Securny bnstrumen?shzil be given by delivering it or by
mathing 1t by first clasy matl unless apphicable law requires use of wnother method. T nvice shall be directed to the
Praperty Addresy or any other address Borrower designates by nobice to Lender Any noticc o Lender shall be given by
first chisss manil to Bender's address stated heren or any other sddress Lender designates by nat ce to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendel wien given as provided
in this paragraph.

15. Governing Law; Severmbility.  Fhis Secunity Instrument shall be governed by federal Ipw slad the law of the
qurndictien in whivh the Praperty i Jocated. 1o the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunity Instrurient or the Note
which can be given effect without the conthicting provision. To thas end the prosisions of this Security Insicviment and the
Nuote are declared to be seserable

16. Borruwer's Copy. Horrower shall be given one conformed copy of the Note and of this Secunity bnstrument.

17. Transfer of the Pruperty or @ Bencticia) lnterest in Borrower. 11 a1l or any part of the Property or any
interest in ity sold of transferred (orif o beneficu ] interest in Barrower is sold or tramferred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by thiy Security Instrument However, this option shall not be eaercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Tnstrument

I Lender eaxercises this eption, Lender shab! give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days froin the date the notice is dehivered or mailed within which Borrower must pay ull sums secured by
this Secunity Invtrument. [¥ Borrower fails to pay these sums prier 10 the capiration of this period, Lender may invoke any
remedies pernuited by this Secunity Instrument withoul further notice or demand on Borrower.

18, Borrower's Right 10 Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior 1o the carlier of (a) 5 days (or such other period as
applicable lew may specily Tor remstatement) before sale of the Properly pursuant 10 any power of sale contained 16 this
Secunty Instrument, or (b) entey of u judgment enforeing this Security Instrument. ‘Those canditions are that Borrower:
Gu pays Lender all sums which then would be due under this Security Instrument and the Note had no nceeleration
veeuered; (B) cares any default of any other covenams or agreements; (v) pays sll expenses incurred in enforcing this
Security Instrument, imcluding, but not hmiied 1o, reasonable attorneyy’ fees; and (d) takes such action us Lender may
ceasartably require 1o assure that 1he hen of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation 10 pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatemetit by
Borrower, this Secunty Instrument and the obhigations secured hereby shall remain fully effective as if no aceeleration hac
occurred However, this nght to reimstate shalf not apply in the cose of acceleration unider paragraphs 1 or 17
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .2960 | | day of . . JANYAFY , 1988, | ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "'Security Instru-
mcnl"ﬁ of the same date given hg)‘ the undersigned (the “*Horrower’’) to secure Borrower's Note to

PEE D LOAN ASSQCIATION. .
the “Lender'’) of the same date (the **Note'') and covering the property described in the Security Ins an
{ocnlcd at ..35).Q8. N. Alta .V.i;l:a ) hi 8 M ithote goe1s” "M ‘
Property Address

Modificatlors. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as lollows:
A. INTEREST R2AVE AND MONTHLY PAYMENT CHANGES

The Nole has a7 **Initia} Interest Rate*’ of .2.373%. The Note interest rate may be increased or decreased on the
.18t day of the nioniiv beginning on . Febryary ., 19.91. . and on that day of the month every

.4§.. months therealis:
Changes in the interestraze are governed by changes in an interest rate index called the “Index"'. The Index is the:

Ok One box (o mdcate index.)

{1y U1 “Contract Intevest Rate, Purchase of Previously Occupied Homes, Nalional Average for all Major
Types of Lenders'' published oy the-Sederal Home Loan Bank Board,

(2) Re . The Manthly Mediao.Annualized Cost.eof Funds for

and Loang as repyorted by the FHLB. . . .. .. . . e

[Chevk one box 1o indicate whether there is any max mum lintit on changes in the inferest raie on each Change Daie, §f no bux is checked there will
be ap mavimum it on changes.)

(1} 1) There is no maximum limit on'changes in the interest rate at any Change Date.

(2) & The interest rate cannot be changi:d Hv'more than 2 . perccntage points at any Change Date.

1£ the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymentsoDecreases in the interest rate will result in lower payments.
3. LOAN CHARGES

It could be that the toan secured by the Security Instruinent is subject to a law which sets maximum loan charges
and that faw is interpreted so that the interest or other loan casrges collected or to be collected in connection with the
loun would exceed permitted limits. IF this is the case, then: (AYary such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the pernmitted limit; and (B) any svinialready collected from Borrower which exceed-
cd peemitied limits witl be refunded to Borrower. Lender may choOse to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
it Lender deternyines that all or any part of the sums secured by thiz-SeCurily Instrument are subject 10 a lien

which has priority over this Security Instrument, Lender may send Borrawer 4 atice identifying that lien. Borrower
shall promptly act with regard 10 that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this 3zcurity Instrument.
. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insirainent. Lender may require (I)Ip
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o1 the amount of any one in- @
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or ali of these, a=u rOndition of Lender's -
waiving the option to aceelerate provided in paragraph 17,

By signing this, Borrower agrees 10 all of the above,

Y

WilliaM R. Econcinous
. '\

v

f
.\iﬁln P' Mi‘s‘ka —~—Borrower

.-
-

s If more thun onie ban s checked or f ao box o checked, and Lender and Borrowes da not artherwise agree in writing, the Sirst Index named will apply.
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