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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon
1987. Themorlaegoris  Michael D. Rubin, Bachelor

$18.00

("'Borrower™). This Sccurity Instrument is givento CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and dxis*irz under the laws of  the United States of America . and whose address is
1350 East Sibley Bouleviud, Dolton, Illinois 60419 {*“Lender").

Borrower awes Lender the principe. sum of  proumv eTGHT THOUSAND SEVEN HUNDRED AND D0/100ths =--

Doflars(U.S. § 88, 700, 00==~~—==~= ), This debl is evidenced by Borrower's note

dated the sume date as this Security Instrument (Nate™), which provides for monthly paymenis, with the fpll debt, if not
paid enrlier, ctue and paysble on  Decembex Y., 2017 — This Security lns.lrument
sccures t0 Lender: (8) the repayient of the debt evidenced by the Note, with interest, and all renewnls, estensions snd
modifications; (b) the pnyment of alf other sums, wish interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Boriuyiar’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

Jocated in Cock ~— County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE ). 72RT HEREOF3
PARCEL 1:

AN A 11

UNIT NUMBER 207 IN CORKELIA LOFTS CONDOMIt!IJ™ AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 5 TO 10, BOTH INCLUSIVE, (EXCEPT THAT PART FALLING IN THE RIGHT OF
WAY OF CHICAGO AND EVANSTON RAILROAD OF CHICAGO LVANSTON SUPERIOR
HAILRCAD COMPANY) IN BLUCK 7 IN ERNEST J. LEHMAN [LgnIVISION OF LOT 4
IN ASSESSOR DIVISION OF THE NORTH WEST 1/4 OF THE SOU<H BAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE l4 EAST OF THE TIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A* TO THE ODECLARATION or
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87402129, TOGETHER wiTH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CONK JCHUNTY,
ILLINOLIS

2E6LY0S8

PARCEL 2: .

THE EXLUSIVE RIGHT TO THE USE OF P-[9 A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED
AS DOCUMENT 87402129,

MORTGAGOR ALSQO HEREBY GRANTS TO THE MORTGAGEE 178 SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTSH APPURTENANT TO THE ABROVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFMIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM
AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SALID
DECLARATION THE BAME AS THOUCH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN,

VIUELZARE, LIl AT SU0IT% s 10w 0 Crfrns 1) SHIT LITUY Grew S-esrjesa vy po wers rweer wirewp o e

Borrewer warrwits and wil defend generally the title 10 the Property ngainst afl cinims and demands, subject to any
cricumbrances of record.

THss SECURITY INSTRUMUSNT combines uniform covennats for national use and non-uniform covenanls with
limdted varintions by jurisdiction fo constitute u uniform securily instrument covering real property.

JLLINOIS—sSingle  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q- aiiL)sron VMP MORTGAGE FORMS » (311283 8100 ¢ (800iB21-7201
o
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19, Accelerntion; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s
breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified (n the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciasure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in fuil of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of sny period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoinied receiver) shall be entitled 10 enter upon, take possession of and manage the Property and ro collect the rents of
the Pfoperty including those past due. Aay rents collected by Lender or the receiver shal) be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then ta the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge (o Borrower. Borrower shalil pay any recordation costs.

22, Waivz: uf Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders vo *his Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrume=t, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covins s and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check app’icadle box(es)]
Xl Adjustable Kae itifer %] Condominium Rider ] 2-4 Family Rider

[[] Gradusted Payment Flicer [ Planned Unit Development Rider

ZL6b0S8

0] Other(s) [specify]

Py SIGNING BELOW, Borrower acr<pis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by E orrower and recorded with it.

“Wtobieeld D Lok e

Michael p. Rubin, Bachelor

(Secal)
—forrower

(Seal)
-Bomrowar

{Scal)
-Borrower

{Spece Below This Line For Acknowledgmen) — ——

STATE OF ILLINOIS, . Cook County ss:

I, M m-‘g UMQJ , » Notary Public in and for raid county and state,

do hereby certify that Michae)l D. Ruhin, Bachelor

, personally known to me 10 be the same person(s) whose name(s) is

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that he

signed and delivered the said instrument as his free and voluntary act, for the uses and purposes thercin

set (orth.

Given under my hnn.d tn7 oﬁ\/cill ;éll'. ihis JRAHK. day of MDWJQ))___ . 19 5’7
My Commission expires: /(/34¥ ?O |
m— )/QALJA, jﬂ A28 1D

$  “OFFICIAL SEAL" Notae] Pustic ()
Nancy Pagano
|, Notary Public, Stte K /70 §
N “THIS INSTRUMENT WAS PREPARED BY"

Mary Kupsik, 1350 East Sibley Boulevard, Dolton, 1L 60419

Name Address
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Rorrower shall pay the premiums required 10 maintain the insurance in effect unii) such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paniial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markei value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemuor offers 1o
make an award or scttle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is av’itorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sumas securl by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date % he monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower M4t Released; Forbearance By Lender Not 8 Waiver. Eatension of the time for payment or
modification of amortizatio« of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nc( o)erate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t~. commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amritization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrow=*s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrcise of any right or remedy.

11, Successors and Assigns Bour J; oint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and ber#fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag cen ents shall be joint and several. Any Borrower who co-signs this Security
Instrument buil does not execuie the Note: {(a,.is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi: te'ms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; ana () agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with szgr.rd to the terms of this Security Instrument or the Note without
that Borrower's consenl.

12. Loan Charges. If the loan secured by this Secvity Instrument is subject to a law which sets maximum loan
charges, and that Jaw s finally interpreted so that the inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) 31y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooscio/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund rrdisces principal, the reduction will be 1reated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or ¢ ziration of applicable laws has the effect of
rendering any provision of the Naie or this Security Instrument unenforceable arcoiding to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security (nstruraent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps cnecified in the second paragraph of
paragraph 17

14. Notices, Any notice to Borrower provided for in this Security Instrument.sne’i be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any navice (¢, Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiize to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal la:/ a.id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security I=st-umeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumrent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instru/nent and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security knstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in 1hs
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

2E62b05g
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ADJUSTABLE RATE RIDER
{1 Year Tressury Index—Rate Caps)
(2% Cap Per Year - 6% Lifetime Cap)
THIS ADIUSTABLE RATE RIDER is made this 12¢ly day of November 1987 .andis
incurporutcd into and shall be deemed to amend and supplement the Mortgage. Decd of Trust or Securily Deed (ihe
“Security Instrument™) of the same dale given by the undersigned (the “Borrawer™) to securc Borrower's Adjusiable

Rute Note (the “Nonc") 1o CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGD ———w-—
(the “Lender™) of the same dale and covering the property described in

the Security Instrument and located at:
1111 wWest Cornelia, Unit No. 207, Parking Space No, 19

Chicage, Illinois 60657
|Fl,:pcrly Addres |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL WDVESNANTS,  inaddition to the covenants and agreements made in the Security [ nstirument, Borrower

and Lender furthér Zovenant and agree as follows:
A. INTEREST RATLZ AND MONTHLY PAYMENT CHANGES
The Note provides for a=iriiial interest ratcof 8.50 %. The Note provides for changes in the intercst rate and the

monthly payments, as fol.ows:
4. INTEREST RATE AND M(ONTHLY PAYMENT CHANGES

(A} Change Dates
The interest cate ! will pay mal cherae on the first day of  December 1 , 1988 | and on that day

every 12th month thereafier. Euach deic on which my interest rate could change is called o “Change Date.

(B} The Index
Beginning with the first Change Date, oy inntrest rate will be based on an Index. The “index™ is the weekly average

yield on United States Treasury securitics ad)iz.e2 to a constant maturity of 1 year, as made available by the Federai
Reserve Board. The most recent Index figure avaiin'sle as of the date 45 days before each Change Date is calied the

“Current lndex.™
if the Index is no longer available, the Note Holdcr vill choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before ench Change Date, the Nate Holder will calculats riy new interest rate by adding Two Hundred and
Seventy-=five percentage paimts {  2.75==%) 1o the Curent Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of one percentage poirc {2.125%). Subject 10 the limits stated in Section
4(D} below, this rounded amoun! will be my new interest rate untilt “lic next Change Date.

The Note Holder will then determine the amount of the monthly pryment that would be sufficient to repay the
unpuid principal that 1 am expecied 1o owe at the Change Date in full on the riaturity date a1 my new interest rate in
substantially equal psyments. The result of this calculation will be the new 7mount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.50-~= % orlessthan
6.50=-%. Thereafter, my interest rate will never be increased or decreased on any siigis Change Date by more
than two percentage poinis (2.0%) from the rate of interest | have been paying for the precedirg twelve months, My
interest rate will never be greater than 14,50=—== %,

(E) Effective Date of Changes
My new interest rale will become effective on each Change Date. 1 will pay the amount of my ne/» nionthly payment

bcsinning on the first monthly payment date after the Change Date until the amount of my monthly ravinent changes
ugain (¥) Notice of Changes

The Note Holder will deliver or muil 10 me u notice of nny changes in my interest rate and the amount of my monthly
payment belore the effective date of any change.  The notice wiil inciude informution required by Jaw 1o be given me and
8lso the title and telephone number of a person who will answer uny question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Teansfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is
sold or trunsferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consenlt, Lender may, at its oplion, require immediaie payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the daic of this Security instrument. Lender also shall not excrcise this option it (a) Borrower causes to be
submitled to Lender information required by Lender to evaluate the intended tronsferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and thut the risk of a breach ol any covenant or agreement in this Security Instrument is accepiable to

l.ender.

To the extent permitted by applicable luw, Lender may charge a reasonable fee as a condilion to Lender's consent 1o
the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptuble to
Lender nnd that obligates the {ransferee ta keep all the promises and agreements made in the Note and in this Sceurity

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender reieases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 6-2—Single Faimuiy—Fannie Mae - Freddis Mac Uniform Instrument
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PHs CosboMINTe M RIDE R OS made this 12th day of November .87
and s thvorporated o and shall be decmed to amend and supplement the Mongage, Deed of Trust or Security Deed (the

“Security nstrument” ) of the same date given by the aerdersigned (the " Bosrower ™) ta secure Borrower 's Note Lo

CALUMET FEDERAL SAVINGS AND LOAN ASSCCIATION OF CHICARGD (the “Lender™)
of the —amedate and covering the Property deseribed rthe Securay Instrament and located at

1111 West Cormelia, Unit No, 207, Parking Space No. 19

Chicago, Illinois 60657, . ,.. .

The Propenty includes a uial w. together with an undivaded interest in the common elements of, o condominivm project

kpnown s
CORNELIA LOFTS OONDOMINIUM
(MNace of Casdonun ar Prope L]
(the “Condommiam Project™s 1 the osers assocuitien o other entily which acts for the Condomimium Project {the
“Ohsrers Assectation™ ) holds nitle o property for the benefit or use of its members or shacebolders, the Propenty ulso
includes Borrower s interest i the Owners Assoctition and the uses, proceeds amd benefits of Borroser™s interest.

CONDOMINA CovENANTS, In addition to the cosenants and agreermients muade m the Secunity Instrument,

Horroserand D epdectarthers covenant and agtec as (olows
A. Condominizne Obligutions, Horrower shall petonm all of Borrower™s obligations under the Condonunium

ProjectUs Constituent Yocvments The “Constituent Dovumerits™ are the: () Deckiation or any other document which

vredtes the Condonnamny PUasect, (nd by -Liws: (un code o regulinhions; and (v other equivalent documents. Borrower shall
promptly pay. when due, SlisZocsand assessments imposed pursuant to the Constituent Dovuients.

B, Phnzard Insurance.S600me as the Owiters Assoctdion saindains, with a generally aceepted insurance cirrier, i
“apeder” or Uhlhnker” podicy 0bE Condamimium Project which s satistactory 1o Lender and which provides insurance
coverage o the amounts, o the pefeds and aginst the hiwzards Lender reguires, including fire sond hazards incleded

within the term exdeided coverape,” ther
(0 Fender wanves the prossssasdn Uniform Covenant 2 for the monthly payment to Lender of one-tweldfith of

the yearls premm instadlinents for hazardansupaace on the Property;
U Borroser's oblgation umider Cinsdbem Cosenant S to auaandain haeasrd insurance coverage on the Propecey
iy decmed satstied fo the eaoent tha the teguireaeorcntee s provided by the Owners Assoctation policy.

Hotrower snall give Lender prompt notice olvsapse i requited hazand insurance coverage.

In the vvent of o distnibution of hazard mesurnee Jiroceeds in ey of restoration or repar Tollowsng a Joss to the
Properry, whether to the unt o 1o common elements, adarpiroveeds payiable to Borrower are hereby assigned and shall be
pand Lo [ ender farapphicaton to the sums secured oy the Secupdalinstrimment, with any excess pand (o Borrower,

. Public Linbiity Tnsurunce, Borrower shall fuke <uch acnons as may be reasonable to insure that the Owners
Association nuontns a publhc Tuybity snsurance polwey aceeptan!En Torm, amount, and extent of coverage to Lender,

D, Condemnation, The provecds ofany wwand of clam (orGemages, direct or consequential, payable to Horrowes m
connection with amy condenmination or athier takieg of all o apy partod e Property, whether of the wmt or ol the common
clements, or tor amy vonveyance i heu of condemnation, are hereby assgrdd ad shall be pand to Fender Such proceeds
shall beapphicd by Eender to the sums secured by the Secunty Jostrument Os provaded in Uniform Covenant 9

E. Lender's Prior Consent, Borrower shall not, except afler noice 1o Lender and with Lender™s poioe written

consent, either parttion or subdivide the Property or consent to:
¢ the abidonment or termuation of the Condominim Frojecieeasept for shaadoment or lernmnision

required By Liw 1 the cise of substintie! destraction by lire or other easuadty or in thecise of o taking by condemnation or

eminent doman;
U ary amendment wany provision of the Constituent Docunients if the peavisaea s for the eapress benctit of

f.ender,
Gy termnation of professional management and assumption of selfsmanagementol the Owners Association;

ot
G any action winch would have the effect of rendenng the public Jinbility insurianeces efipge muintaned by

the Osvners Assocation unaceeptable 1o Lender.
. Remedies. [ Bortoswer does not pay condominuim dues and assessmmerids when due, thea Leade hay pay them.

Any amounts dosbursed iy ender under s poragraph 1 shall beeome additionad debt of Borrower securedecvhe Seeunty
Instrimment Ualess Borroser and Lender agree twoother terms of payment, these amounts shall bear interest franithe date of
disbursement at the Note rute and shall be payable, with interest, upon notice fron Lender to Borrower reguesting payment

By SIGNING BLow, Barrower aceepts and wgrees to the terms and provisions contaned in this Condommium Rider
“Ntcotdaeld T *
..__Z_é_f g_Q(’t‘ N S YA ’(Sc;tIl
Horrower
Michael D, Rubin, Bachelor

{Seal)

Borrower

MULTISTATE CONDOMINIM RIDER—Single Famiy—FNMAZ/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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