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CPIUS INDENTURL, made  Novenber 12 1 87 . between MichaclyRubin, a
bachelor

herein referred to as "Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an illinois C’SW?, business in
v | Chicago, filinois, herein relerred to as TRUSTEE, witnesseth: *

CTHAT, WHEREAS the Marigagers are justly indebied to the legal holders of the Instalment Note hercinafter described, said
¥ legal holder ur holders being herein referred to as Holders uf the Noto, in the principal sum of  Ten Thousand and

no/100 ($10,000.00) Dotlars
evidenced by onc certain Jastuliment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER

and delivered, inoand by which said Nute the Mongagars promise to pay the said principal sum und interest
November 12, 197 on the bulance of ptincipal remaining Goa time to time unpaid at the rate

e g

Frouny
peraent per anmim in instalments (inefuding principal and interest} as follows:  One Hundred Six

of g 5y

Mollacs and 12/10)-—==m==m—me——————— -==={8106.12) Dollors of more on the __12th  day

of _Decomber 19 £, nd One flundred Six Dollars and 12/100--($106.12) _ Dollars of more on
the 12th day of eich — oanth thereafler until said note is fully paid excep) that the final payment of principal

and interest, if not sooner pald’i:hall be due on the 12¢th  day of November, 1992% . All such payments on
account of the indebtedness evidencid by suid note to be first applied to interest on the unpuid principsl balance and the
remainder to principal; provided this the pancipal of each inxtalmens unless prid when due shall bear Interest at the rate
of  10.5% 4%  per annum, and all »4 said principal and interest being made payable at such banking house or trust
company in Chicagy, Winois, as the holders of the rote may, {tom time to thme,
in writing appoint, and in abence of such appoininent, thon at the office ol 1111 Cornelia Joint Venture,

in said City, 3 East turon, Chicago, IL.

NOW, THEREEFQRLE, 1he Mottgagods (o secire the gaganat of the iaid principal sum ol monoy and said interest in accordance with the
tetmns, guvisions and limngations of thi trst decd, and 1ae Zerformanee of the covenants und agicoments hereln contsined, by the Moutgagors
to be perfermed, and also 10 sonsideration of the sin of Ore Dolizn i Bandd pad, the receipt whereof s hereby acknowlsdged, do by these

presents CONVEY and WARKANT uinto the Trusiee, 13 sucetvand assigna, the h“&?’ﬁ’ (s)'l‘lb(c.ghliedl’\%lo and bl of el estate, liﬂ(l;::

titte  and  dmerest Weten,  situate, lying  and  being 0 the
COCK AND ST ATE OF LLLINOIS, w wit:

Parcel A:

- o dng

it Number 207 in Comelia Lofts CondomiGium as delincated on a survey

of the followine described real estate:

lots 5 to 10, both inclusive, (excent that porl falling in the right of way of
hicago and Evanston Mailreoad of Chicapo Evanitor Sunerior Railroad Company)
in Block 7 in Emest J. Lehman Subdivision of Lot 4-in Assessor Division

of the North West 1/4 of the South Eaut 1/4 of Scction 20, Township 40 North,
Range 14 Eaat of the Thivd Princinal Meridian, whiciosurvey 1s attached

as Bahibit A" o the Ieclavation of Condominium recovind as document nurber
87402129, topether with ity undivided perecentape interest an the commn clements
in Coolk County, Illinois.

Parcel 2:

The exclusive right to the uge of P-19 , a limited common element us-delineated
on the survey attached to the Declaration aforesaid recorded as docuaent 87402129,

TURO HAVE AND TO UOTIY the premises Winko I CHA TTUSIOE, 175 SUETEMUIY w1t aanipins, vrveve, 10 GHE [UEANEY, A0 TpoTme pYermaT |
trusts hezein tet forthy, free fom all gphts and benefits under and by vietue of the Homestead Exemption Laws of the State o) Hnui, which

sand riphts and benefics the Mortgagors do bereby papyessdy release mud walve,
This trust deed vonsists of two pages. The covenants, cunditions and provisions appearing on page 2 (the revorse side of
this frust decd} are incorpoiated herein by reference and are u pact hercof and shalt be bindiog on the mortgagors, their helrs,

suceessoes b assipns,

FINESS the h::m}_,_ ol w"l o ul Mortgagors the day and year fiest above writien.
_-._Zfﬁﬁdé.‘d—i.i_-b_:.-.kd{. e ] SEALY { SEAL |

Michac lo_l(ub in

___ISEAL) | KAL)

4 Nawary Public inamt for and residing bt sald County, b the State aloresaid, DO HERERY CERTHTY
THAT __Mic¢hac lﬁ_liubm, a_bachelor

STATE OU ILLINGLS, 2 Y RV T .
S5,

| Cuunty uf _/&gpb

whv ___ . pepsunally known to e o be Hie sane peison whose name _____18, . subseribed to the
-d ) forcpeing inslzument, apgreared beloce me  this  day in peeson and acknowledpged  that

S, . y .
sipument Pscparc Y: i he . signed,” sealed amd delivesed the said Instsument aa hig frce ond

WAL ERSN R valuntary act, for the uses and cin sel forth,

.8“:{"16%%5‘ 0 yawlseygengeg‘_ﬂomhl 5 — M__ day of __Novembor 190 87
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THE COYENANTS, cordw : f ; LENGAD L QF THIS TRUST DEED):
1. Mortgagors shall (3) promiptly repoir,"restore or rebulld lging imp § now ar heTeafter on e premises which may

34 4
become dannaged or be destroyed; (‘,l’a) kecp spid premises in good vondition und repair, without waste, und free from mechanic's or other liens
or claims for lien not expressly subordinnted to thelien hereof; (c) pay when due any indebtedness which way e sceured by o lien o1 chaspe oo
the premises superior to the lien hereof, und upan tequest cxhibit satisfuctory evidence of the discharge of such prior Her o Trustee or 1o
holders of the note; (d) complete within a reatonable time any bullding or buildings now or al any tme in protess of ercction upon satid
preaiises; (e) comply with all requircmieats of taw or spunicipal ordinances with respect to the premises and the use ihereol; () make no
maderial alterations in said premiscs except as required by law or municipal ordinance.

2, Mortgagors shall pay befare any penalty nttaches all goneral 1axes, and shall poy special laxes, special assessments, water charges, sewer
service charges, and other chorges agninst the premises when due, and shall, ypon written request, Miraish to Trustec or (0 helders of the nate
duplicate receipts thecefor. To prevent default hereunder Morigugors shall-pay in Tull under protest, in the manner provided by shitute, sny Lax
or assessment which Mortgagors may desire [0 contest,

1. Morigagors shail keep all buildings and improvements now or hereafier situated on said premises insurcd against loss or dunage by fire,

1 i i b w 10 have its fonn so insured) under policies providiag Cos pay aseny
llghlnln or windstorm (and flood dumage, where s fender i fc?.\:‘;lido“ yolfnte:a?aclnn or repailring the w)nvc or 1g Pay lnpl'ull thc“inuc‘hlcdnc%s

by ths (ntumnce companics of monoys sufficient either to pay 1ir: c z e
leycured hercby, all in ‘:‘ompunles satisfactary to the holders of the note, under insurance policies payuble, in case of loss o1 damage, 1o Trustee

for the benefH of the holders af the nate, such rights (o be evidenced by the sinndard morignge clause to be aftached to each puiicy, and shall
deliver ali policies, including additionsl and renewal policies, to holders of the note, and in case of khsursnce about 1o expire, shalt deliver
rencwal policics not less than ten daye priar to the respective dates of expimtion. .

4. 1n case of default therein, Trusice or the holders of the note may, but need not, make any payment or perform any act hereinbefore
required of Morigagors in any form und manner deemed expedicnt, and may, but need nof, make full or partial payments of principa) or
interest on prior encumbeances, il any, and purchase, discharge, promise or setile any tax lien of other prior lien of title or claim thereaf, or
redeem from any tax salc ot (orfeiturc affecting said premises or contest any lax or assessment, All moneys paid for any of the purposes herein
authorized and all expenses paid or incurred in wnncciiqn therewith, including altorney's fees, and any other moneys advanced by Trustee or
the holdges of the note ta protect the mortpaged premises and Ihe Hen hereof, plus reasenable compensation to Trustee Tor each naiier
concerning which action herein authorized may be tken, sholl be so much sdditional indebtedness secured herevy and shall become
immediziely due and payable without nolice and with interest thereon al a rate equivalent 1o the post maturity e set forth in the nate
securing this trust deed, if any, otherwise the prematurity rote sct forth thercin. Inaction of Trastee or holders ol the note shall never be
cansidered nx 2 walver of any tight nccruing 1o them on aceaunt of any default hereunder on the pact of Mortgagoes,

's. Tho Trustee o7 the holdcrs of the noie hereby secured making any payment hercby authorized relating 1o laxes or assessments, may do
so according to puy bill, statement or estimate procused from the appropriate public office without inquiry into the aceursey of such bill,
slatement or cttmui’e or Into the validity of any tax, assessment, sale, lorfeiture, tax fien ar tide or claim thereof,

6. Mortgegors sha)’ may each ftem of indebiedness herein mentioned, both principal and interest, when due zecording to the terms hereof.
At the optien of tiiec halders of the note, nnd without notice to Morigagors, all unpaid indebtedness secured by this Tsust Deed <hall,
notwithrtanding seythng 'n the note or in this Trust Deed 1o the contrary, become due and payuble {a) immediately in the case of delault in
makug payment of any #7siiment of ernciml or inlerest on the avle, or (b when defanlt it occur and continue Tor three days in the

performance of any othe! worie=ent of the Mortgnpars herein contained.

7. When the indebtedness o+rby secured shall beeome due whrther by accelerution o atherwise, holders of the note or Trustee shall have
whe 1ight 10 foreclose the dien heccoT. In any suit to foreclose the litn hereal, there shall be aliowed and included us addilionat indebtedness in
the decree for sale nit expenditure. an” expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for attommeys’
fecs, Trustec's fecs, apprniscr’s fros. ouilays Tor documentary and expert cvidence, stenographers' charges, publicalion costs and cosls {which

may be eslimated as fo {tems to be er.p2nded afler entry of the decree) of pracuring alt such abstracts of title, titte searches and examinatians,

title insurance policies, Torrens ceriiacates, and similar dato end assuerances with tespect to title as Trusice or holders of the note may deem o
be reasonably nocestary either 10 prosecut. soch sult or to ovidence 1o bidders at any sule which may be had pursuan! o such decree the o
Ltlan of the Lile 10 81 1he vaine of 1l.c p ereisea. AN expenditures and expenses of the nature in this paragraph mentioned shall become so

oo A . 3

much additional indebtedness secured ey po.d immediately due and payable, with interest thereon ut a mie equivalent to the post maturity
raie sot forth in the nate securing this trust decd, if any, otherwise the prematrity rate set forth therein, when paid or incurred by Trustee or
holders of the nato in connection with [a) sny procesling, incuding probaie and bankrupicy proceedings, 1o which cither of them shall be a
party, either as plaintif(, claimant or defendant, Ly reason of this trust deed or any indebtedness hercby seeured; or (b) preparations for the
opmmencement of any suit for the foreclosure oo’ alter accrual of such right to foreclose whether or not actually commenced; or (¢}
preparations {or the defense of ony threaiened sult Or rrocoeding which might affect the premisce o the security hereof, whether or not
actually commenced.

8. The procteds of any foreclosurc sala of the premisce shal oe distributed and applied in the following order of priority: First, on account
of all costs and expenses incident (o the l'oreclolurcfmceed’.;-.'.. including all sucl itestts as are mewtioned in the preceding paragraph hereof;
second, o}l other ilems whicly under the terms hereol constitu e secured indebtedness additional 1o that evidenced by the note, with interest
thercan as herein provided; third, all principal and intorest remainig unpaid on the note] fourth, any overplus to Morigagors, twir heirs, lepet
representatives or assigns, as thelr righis may appear,

4, Upon, or a1 any time after the filing of a bill ta fereclose 1his trpat deed, the court in which such bill is fited may appoint a 1eceiver of
1ald premises, Such appoiniment may be made either before or after sal?, without notice, without regard to 1he solvency or insolvency of
Moripagors at the time of application for such receiver and without repard oo the then value of the premises of whethet the mime shull be then
accupicd as 8 homesiead or not and ihe Trustee hereunder may be uppoiited as such receiver, Such receiver shall have power fo collect ihe
rents, issues and profits of sajd premises ducting the pendericy of such forcS*ueic suit and, in case of a sale and o deficiency, during the Tull
ststutory period of redemption, whether there be redemption or not, as widl 2. during sny further times when Mortgagors, except for the
intervention of such recclvor, would be entitled to collect such rents, issucs and riofits, and all other powers which may be necessary or use
wsual I such cases for the protection, possestion, cantrol, management and operat’'on.of the premises during the whole of sald period, The
Court from time to time may authorize the receiver to apply the net income i nis hands in payment in whole or in part of: (a) The
indebicdness sccured horeby, or by any decree foreclosing this trust deed, or any tax, speriar caestment or other licn which may be or become
tx‘u éior to the Hen hercof or of such decreo, provided such application (s made prios to §sreclcspre sale; (b) the deflciency in case of a sale and

1 BNCY.
. 10, ﬁ’o action for the enforcement of the lien or of any provision hercof shall be subjerc += any defense which wouid not be good und
availablo to the periy imorrodng same in an action at law upon the note hereby sccured.

11, Trustee or the holders of the noto-shall have the righi to inspect the premises at ml-serionuble times and access thercto shall be
permitied for that purpose. .

12. Trustce has no duly (o examine the tille, Jocation, existence ar condition of the premizes, or'to inquire inlo 1he validity of the
signatures or the identhiy, capacity, or suthority of the signatories on the note er trust deed, nor shel Tryztec be obligated to record this rrusy
deod o1 1o excrcise any power hercin given unless expressly obligaled by the terms hereof, nor be abls ‘oo any acts or omissions iiereunder,
except in cose of its own gross negligence or misconduct or that of the agents or employces of Trustie, and it may require indermpitics
satistactory to it before exercising any power herein glven,

§3, Trasiee shall relesse this trust deed and the lien thereof by proper jnsir t upon tation f =atitfactory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustee may exccute and deliver o release heasof (o and at 1he request of any
person who shall, eithor before or after maturity thercof, produce and exhibit to Trusice the note, representing tlai clicindebtedness ereby
secured has been pald, which representation Trustee may accept us Lrue without inguiry, Whese a relcuse is reques’od of o successor trusice,

may pt az (he genuine noto herein described any nate which bears an identification numbes purporting 1o be placed

thereon by a prior trustee herounder or which conforms In substance with the description hesein contained of the nolc und which purports ta

¢ d by the heroln desig d as tho X th f: and wh the. release i requested of the original t.ur . ve end it has never

placed ils identification number on the note described hereln, it may accept as the genuine note hercin described any noje which may bLe

presented and which conforms in substance with the description herein contained the note and which purports to be executed by the
persons horeln designated as makers thereof.,

14. Trustee may resign by instrument in writing filed in the office of tlie Recorder or Registrar of Titles In which this instrument shall hawe
been recorded or filed. In case of the resignution, thability ot refusal 10 act of Truster, the then Recorder of Deeds of 1he county in which the

remises are situated shall be Successor in Trust. Any Successor in Trust hercunder shall have the identia) title, powerss and authority as are
erein given Trustee,

15, This Trust Deed and ali provisions hereof, shall extend to and be binding upon Morigagors and all persons claiming under or throupgh
Mortgagors, and the word “Morigagors” when used hereln shall include atl such persons and ol persans Hable Tar the puyment of the
indebledness or anr part thereof, whother or nol such persans shall have executed the nole or this Trust Deed. The waerd “nofe’ whea used in
this instrument shall be construed 10 mean “notes™ when more than one note is wsed.

16, NBelore rolonsing Yhis teunt deed, Trusiee or sucovssor shali pecvive Tog ity seivices o fee as detenmined by its mse scheduole in effect when
tho relense Jeed is Issued, Trusiee of successor shadl be entitled (0 reasanebie compensstion for any other act o1 scavive performed under siny
provisions af this 1rust deed. The provisions of the “Trun And Trustces Act” of the State of [llinois shall be upplicable (o this trust deed.

IMPORTANT!
IFOR THE PROTECTION OF BOTII THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURLED DY THIS
TRUST DEEDR SHOULD BE IDENTIFIED BY CIHCAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THIE TRUST

DEED IS FILED FOR RECORD. ' ASSistant Secretary i Aerisnanr VRO PR

'_] FOR RECORDER'S INDEX PURPOSES
INSERT STREET ADDRESS OF ANOVE
DESCRIBED PROPERTY HERE

— A .
MAIL TO: Tha Lavr Ollicos of -
pActATL BROWN LD BOY3 353 . GG Unit 207, 1111 W, Cornelia
L1021 W, Amlfrggga A0 G ‘
T 7 brace RS E 24 5 OFFICE BOX NUMBER

Chicago, IL. .




. UNOFFICIAL COPY, . .

RIDER 10 TRUST DEED DATED NOVEMBER 12, 1987

1) Michacl kubin shall have the option to cxtend the balloon date of November
12, 1992 specitiod herein, providing that be is not otherwise in default under the
Mote and this Trust Deed on the following torms and conditions:

A} Bxtension to November 12, 1994 (2 years) at a rate of interest on the unpaid
balance in effcct on November 1, 1992 at Calumet Federal Savings and Loan Association
for 30 year lixed rate financing on real estate similar to the subject property; and,

3)  Providing that Michacl Rubin is not otherwise in default, a sccond extension
to November 12, 1997 (3 yeors) at a new rate of intercst which is determined in the
same manner Lor the Lirst extension except that the date of determination of said
new interest rate will be November 1, 1997,

Michael laubin must notily the holder hercof of his clection to extend this mortgage
by providing wiitten notice of said clection to 1111 Cornelia Joint Venture, 3 East
fwron, Chicage, fllinois, by certified mail not prior to the Scptember lst of cach extension
period or not loder than the October 1st of cach extension period.

*aor 2% over rate in ctfect on each extension period.
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