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MORTGAGE AND SECURITY AGREEMENT

THIS MORTGAGE AND SECURITY AGREEMENT dated as of
December 1, 1987, from LASALLE NATIONAL BANK, a national banking
association, as Trustee under a Trust Agreement dated September 11,
1986, and known as Trust No. 111531, and not personally (the
"Mortgagor"), to THE NORTHERN TRUST COMPANY, an Illinois banking

corporation (the "Mortgagee");

WHEREAS, the Mortgagor has, concurrently herewith, executed
and delivered to the Mortgagee its Mortgage Note in the principal
sum of ‘Th¢ee Million Three Hundred Fifty Thousand and No/100 Dollars
($3,350,0053 (the "Note"), bearing even date herewith, payable to
the ordar c¢ the Mortgagee, and due on July 1, 1988, subject to
extension fo:i six months as provided thersin; and

WHEREAS, 'the Note evidences a loan in the amount of Three
Million Three Hundred Fifty Thousand and No/100 Dollars ($3,350,000)
being made by the Bane to the Mortgagor, for the benefit of
Northpoint Two, an Illinois limited partnership (the "Beneficiary"),
for the purpose of providing mortgage financing for the real estate
described in Exhibit A attzched hereto;

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION,

including the indebtedness hereiy secured, the receipt and
sufficiency of which are hereby ackhowledged, the Mortgagor hereby

grants, bargains, sells, conveys and ortgages to the Mortgagee and
its successors and assigns forever, uncer and subject to the terms
and conditions hereinafter set forth, «li of the Mortgagor's right,
title and interest in and to the real propecty located in the
village of Arlington Heights, County of Coak, State of Illinois
described in Exhibit A attached hereto and by this reference
incorporated herein, including all improvemenis row and hereafter

located thereon;

TOGETHER WITH THE FOLLOWING:

-,

(a) All rents, issues, profits, royalties an< income with
respect to the said real estate and improvements and cther
benefits derived therefrom, subject to the right, power and
authority given to the Mortgagor to collect and apply same; and

(b) All right, title and interest of the Mortgagor in and
to all leases or subleases covering the sald real estate and
improvements or any portion thereof now or hereafter existing
or entered into, and all right, title and interest of the
Mortgagor thereunder, including, without limitation, all cash
or security deposits, advance rentals, and deposits or payments

of similar nature; and

{(¢c) All privileges, reservations, allowances,
hereditaments and appurtenances belonging or pertaining to the
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said real estate and improvements and all rights and estates in
reversion or remainder and all other interests, estates or
other claims, both in law and in equity, which the Mortgagor
now has or may hereafter acquire in the said real estate and
improvements; and

(d) All easements, rights-of-way and rights used in
connection with the said real estate and improvements or as a
means of ingress and egress thereto, and all tenements,
hereditaments and appurtenances thereof and thereto, and all
water rights and shares of stock evidencing the same; and

(e) All right, title and interest of the Mortgagor, now
owiaid or hereafter acquired, in and to any land lying within
the {ight-of-way of any street, open or proposed, adjoining the
said ru2] estate and improvements, and any and all sidewalks,
alleye 202 strips and gores-of land adjacent to or used in
connectien with the sald real estate and improvements; and

(f) Any and all buildings and improvements now or
hereafter ecrecleld on the said real estate, including, but not
limited to, all che-fixtures, attachments, appliances,
equipment, machinery, and other articles attached to said
buildings and improvamants; and

(g) All materials intended for construction,
reconstruction, alteration and repairs of the said real! estate
and improvements, all of which materials shall be deemed to be

included within the said reai cstate and improvements
immediately upon the delivery tinzrveof to the said real estate;

and

(h) All fixtures now or hereafter owned by the Mortgagor
and attached to or contained in and used in connection with the
said real estate and improvements, including, but not limited
to, all machinery, motors, elevators, fittinugs, radiators,
awnings, shades, screens, and all plumbing, heeting, lighting,
ventilating, refrigerating, incinerating, air-ceaditioning and
sprinkler equipment and fixtures and appurtenances ‘hereto; and
all items of furniture, furnishings, equipment and parsonal 5
property owned by the Mortgagor and used or useful 1/ the
operation of the said real estate and improvements; ard all
renewals, substitutions and replacements for any or all of the
foregoing, and all proceeds therefrom, whether or not the same
are or shall be attached to the said real estate and
improvements in any manner; it being mutually agreed, intended
and declared that all the aforesaid property owned by the
Mortgagor and placed by it on and in the said real estate and
improvements shall, so far as permitted by law, be deemed to
form a part and parcel of the real estate and for the purpose
of this Mortgage to be real estate and covered by this
Mortgage; and as to any of the aforesaid property which does
not so form a part and parcel of the real estate or does not
constitute a “fixture™ (as such term is defined in the Uniform

Commercial Code of Illinois), this Mortgage is deemed to be &
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security agreement under the Uniform Commercial Code of
Illinois for the purpose of creating hereby a security interest
in such property, which the Mortgagor hereby grants to the

Mortgagee as secured party; and

(i) All the estate, interest, right, title, other claim
or demand, including claims or demands with respect to any
proceeds of insurance related thereto, which the Mortgagor now
has or may hereafter acquire in the said real estate and
improvements or personal property and any and all awards made
for the taking by eminent domain, or by any proceeding or
purchase in lieu thereof, of the whole or any part of the said
real estate and improvements or personal property, including
without limication any awards resulting from a change of grade
of drzeets and awards for severance damages;

the said reri estate and improvements and the property and interests
described in (2 through (i) above being collectively referred to

herein as the "Zrimises".

TO HAVE ANZ TO HOLD the same unto the Mortgagee and its
successors and assigns torever, for the purposes and uses herein set

forth.
FOR THE PURPOSE OO SECURING:

(a) Payment of the indeotedness evidenced by the Note,
and including the principal tnnreof and interest thereon and

any and all modifications, ext4praions and renewals thereof, and
performance of all obligations ¢f the Mortgagor under the Note;

and

(b) Performance and obsarvance oy *he Mortgagor of all of
the terms, covenants and provisions of c¢li1s Mortgage; and

(¢) Performance and observance by the parties thereto of
all of the terms, covenants and provisions of the other Loan
Documents (as defined in Article I hereof); and

(d) Payment of all sums advanced by the Mortgajee to
perform any of the terms, covenants and provisions of this
Mortgage or any of the other Loan Documents (as defined in
Article I hereof), or otherwise advanced by the Mortgagee
pursuant to the provisions hereof or any of such other
documents to protect the property hereby mortgaged and pledged;
and

(e) Performance and observance of all of the terms,
covenants and provisions of any other instrument given to
pvidence or further secure the payment and performance of any
indebtedness hereby secured or any obligation secured hereby:

and
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(§) Ppayment of any future or further advances (not
exceeding $100,000,000) which may be made by the Mortgagee to
and for the benefit of the Mortgagor, its successors, assigns

and legal representatives,

PROVIDED, HOWEVER, that if the Mortgagor shall pay the
principal and all interest as provided in the Note, and shall pay
all other sums herein provided for, or secured hereby, and shall
well and truly keep and perform all of the covenants herein
contained, then this Mortgage shall be released at the cost of the
Mortgagor, otherwise to remain in full force and effect,

TO PROTECT THE SECURITY OF THIS MORTGAGE AND SECURITY
AGREEMENT. THE MORTGAGOR HEREBY COVENANTS AND AGREES AS FOLLOWS:

ARTICLE I
DEFINITIONS

Section l.l., Definitions. The terms defined in this

Section (except as crinrwise expressly provided or unless the
context otherwise requirsz) for all purposes of this Mortgage shall

have the respective meaninas specified in this Section.

“Assignment of Renhts* means the Assignment of Rents and
Leases dated as of December 1, 1987, from the Mortgagor and the
Beneficlary to the Mortgagee.

“Baneficial Interest Assignment™ means the Collateral
Assignment of Beneficial Intervest dacaso as of December 1, 1987, from

the Beneficlary to the Mortgagee.

"Beneficiary" means Northpoint Two, an Illinois limited
partnership,

"Commitment® means the Commitment Lettsr dated as of
December 1, 1987, from the Mortgagee to the Mortgegcr and the
Beneficiary.

“General Partner” means Joseph J. Freed and Arsnciates,
Inc., an Illinois corporation, the General Partner of the

Beneficiary.

"Guaranty” means the Guaranty of Payment and Performance
dated as of December 1, 1987, from the Beneficiary, the General
Partner and the Individual Guarantor to the Mortgagee,

“Hazardous Material” means any hazardous, toxic or
dangerous waste, substance or material defined as such in (or for
purposes of) the Comprehensive Envirconmental Response, Compensation
and Liability Act of 1980, as amended, any so-called "Superfund” or
“Superlien® law, or any other federal, state or local statute, law,
ordinance, code, rule, regulation, order or decree requlating,
relating to or imposing liability or standards on conduct concerning
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any hazardous, toxic or dangerous waste, substance or material, as
now or at any time hereafter in effect.

"Individual Guarantors" means Joseph J. Freed,

"Loan Documents” means the Commitment, the Note, this
Mortgage, the Assignment of Rents, the Beneficial Interest
Assignment, the Guaranty, and all other documents and instruments at
any time evidencing and securing the indebtedness secured by this

Mortgage.

“Mortgage" means this Mortgage and Security Agreement
dated as of December 1, 1987, from the Mortgagor to the Mortgagee.

*Mortgagee” means The Northern Trust Company, an Illinois
banking corporation. :

“M7ri.qagor" means LaSalle National Bank, a national
banking association, as Trustee under a Trust Agreement dated
September 11, 19df, and known as Trust No. 111531,

“Note" mears the Mortgage Note of the Mortgagor dated
December 1, 1987, in the principal amount of $3,350,000, made
payable to the order of che Mortgagee.

“permitted Encumbcances” means (i) this Mortgage; (ii) the
Assignment of Rents; (iii) Undr“orm Commercial Code financing
statements reflecting the Mortyageo as secured party; (iv) leases of
the Premises entered into after the date of the recording of this

Mortgage, provided same have been arproved in writing by the
Mortgagee as required by Section 3.1 4Ff this Mortgage; (v) liens for
ad valorem taxes and special assessments not then delinquent; and
(vi) the additional matters set forth in Exhibit B attachad hereto.

"Premises” means the real estate dascribed in Exhibit A
attached hereto and all improvements now and rereafter located
thereon, and all other property, rights and intcrusts described in
the foreqgoing granting clauses of this Mortgage.

ARTICLE II
COVENANTS AND AGREEMENTS OF MORTGAGOR

Section 2.1. Payment of Indebtedness. The Mortgagyor
covenants and agrees that %t will pay when due the principal of and
interest on the indsbtedness hereby secured avidenced by the Note,
all other sums which may become due pursuant thereto or hereto, and
all other indebtedness hereby secured as described in the foregoing
granting clauses of this Mortgage, including, but not limited to,
all charges, fees and all other sums to be paid by the Mortgagor as
provided in the Loan Documents, and that it will duly and punctually
perform, observe and comply with all of the terms, provisions and
conditions herein and in the other Loan Documents provided to be
performed and observed by the Mortgagor. The Note secured hereby,
which is hereby incorporated into this Mortgage by reference with

5 =
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the same effect as if set forth in full herein, is in the principal
amount of $3,350,000 and bears interest at a variable rate of 1-1/2%
par annum plus the Mortgagee's Prime Rate (as defined below) from
time to time in effect while the Note is outstanding. For such
purposes, the term "Prime Rate" shall mean that rate of interest
announced from time to time by the Mortgagee as its prime rate of
interest, which rate at any time may not be the lowest rate charged
by the Mortgagee. Changes in the rate of interest on the Note
resulting from a change in the Prime Rate shall take effect on the
date of change in the Prime Rate set forth in each announcement.
Interest is pavable on the Note in arrears on the first day of each
month commencing January 1, 1988, All principal of and any accrued
and unpaid interest on the Note shall be due and payable on July l,
1988, subjact to extension for six months as provided therein.

Scction 2.2. Escrow Deposits. In order to provide moneys
for the paywent of the Impositions on the Premises required to be

paid by the Mcrigagor pursuant to Section 2.6 hereof and the
premiums on the insurance required to be carried by the Mortgagor
pursuant to Sectior 2.4 hereof, the Mortgagor shall pay to the
Mortgagee with eacn menthly payment on the Note such amount as the
Mortgagee shall estimacu will be required to accumulate, by the date
30 days prior to the due ddte of the next annual installment of such
Impositions and insurance_premiums, through substantially equal
monthly payments by the Mottoagor to the Mortgagee, amounts
sufficient to pay such next anrual Impositions and insurance
premiums. All such payments shall be held by the Mortgagee in
escrow, and the Mortgagee shall (ot be obligated to pay interest
thereon. Amounts held in such escrow shall be made available by the
Mortgagee to the Mortgagor for the payment of the Impositions and
insurance premiums on the Premises when due, or may be applied
thereto by the Mortgagee if it in its scla discretion so elects.

The Mortgagee may at any time and Erom time %o time waive the
requicement for the escrow deposits providel for in this Section,

In the event of any such waiver, the Mortgagez way thereafter in its
sole discretion elact to require that the Mortgayo: commence making
such escrow deposits by giving the Mortgagor not  ess than 10 days'
written notice of such election. No such waiver shill impair the
right of the Mortgagee thereafter to require that suck escrow

deposits be made.

Section 2.3. Maintenance, Repair, Alterations. fhe

Mortgagor covenants and agrees that it will:

(a) keep the Premises in good condition;

(b) pay when due all claims for labor performed and
materials furnished to and for the Premises;

(c) comply with all laws, ordinances, regulations,
covenants, conditions and restrictions now or hereafter
affecting the Premises or any part thereof or requiring any
alterations or improvements;
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(d) keep and maintain the Premises and sidewalks, roads,
parking and landscape areas in good and neat order and repair
and free of nuisance;

(e) not commit, suffer or permit any act to be done in or
upon the Premises in violation of any law, ordinance or

regulation; and

(f) keep the Premises free and clear of all liens and
ancumbrances of every sort except Permitted Encumbrances.

saction 2.4, Required Insurance. The Mortgagor shall at
all times provide, maintain and keep in force the following policies
of insurznce:

f2) Insurance against loss or damage to any improvements
on the Tremises by fire and any of the risks covered by
insurance of the type now known as "fire and extended
coverage®; -ir an amount not less than the full replacement cost
thereof (ex¢lusive of the cost of excavations, foundations and
footings beiow the lowest basement floor), and with not more
than $10,000 dedustible from the loss payable for any casualty.

(b) Comprehenziva public liability insurance, including
coverage for elevatore and escalators, if any, on the Premises
and completed operations coverage for two years after any
construction or repair &t the Premises has been completed, on
an occurrence basis agains” claims for personal injury,
including without limitation bndily injury, death or property
damage occurring on, in or about the Premises and the adjoining
streets, sidewalks and passagewzyy, such insurance to afford
immediate minimum protection to aclimit of not less than
$1,000,000 for one person and $3,000,050 per occurrence for
personal injury or death and $500,000 per occurrence for damage

to property.

(c) Workmen's compensation insurance in accordance with
the requirements of Illinois law,

(d) During the course of any construction ou iapair at the
Premises, builder's risk insurance against all riske of
physical loss, on a completed value basis, including ¢<llapse
and transit covarage, with a deductible not to exceed $10,000,
in nonreporting form, covering the total value of work
performed and equipment, supplies and materials furnished, and
containing the "permission to occupy upon completion of work"

endorsement.

(e) Boiler and machinery insurance covering any pressure
vessels, air tanks, boilers, machinery, pressure piping,
heating, air conditioning and elevator equipment and escalator
equipment located on the Premises, and insurance against loss
of occupancy or use arising from any breakdown therein, all in
such amounts as are satisfactory to the Mortgagee.
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(f) If the Premises are located in an area that has been
identified by the United States Department of Housing and Urban
Development as an area having special flood hazards and if the
sale of flood insurance has been made available under the
National Flood Insurance Act of 1968, flood insurance in an
amount at least equal to the replacement cost of any
improvements on the Premises or to the maximum limit of
coverage made available with respect to the particular type of
property under the National Flood Insurance Act of 1968,
whichever is less.

(9) Such other insurance, and in such amounts, as may
from time to time be required by the Mortgagee against the same
or ovher hazards.

All policizs of insurance required by terms of this Mortgage shall
contain an eacorsement or agreement by the insurer that any loss
shall be payatis in accordance with the terms of such policy
notwithstanding any act or negligence of the Mortgagor or
Beneficiary which might otherwise result in forfeiture of said
insurance and the fucither agreement of the insurer waiving all
rights of set-off, covaterclaim or deductions against the Mortgagor,
and shall provide that the amount payable for any loss shall not be
teduced by reason of co-iraurance,

Section 2.5, Delivrry of Policies; Payment of Premiums.
All policies of insurance requirzd by the terms of this Mortgage
shall be issued by companies and in amounts in each company
satisfactory to the Mortgagee. All nolicles of insurance shall be
maintained for and name the Mortgagur, the Beneficiary and the
Mortgagee as insureds, as their respective interests may appear, and
the policies required by paragraphs (a), f(d), (e) and (f) of Section
2.4 hereof shall have attached thereto a mriigagee's loss payable
endorsement for the benefit of the Mortgagee in form satisfactory to
the Mortgagee. The Mortgagor shall furnish the Mortgagee with the
original of all required policies of insurance. At least 30 days
prior to the expiration of each such policy, the Mcrtgagor shall
furnish the Mortgagee with evidence satisfactory to the Mortgagee of
the payment of the premium and the reissuance of a pcliny continuing
insurance in force as required by this Mortgage. Each zuiicy of
insurance required by this Mortgage shall contain a groviaicn that
such policy will not be cancelled or materially amended, .ncluding
any reduction in the scope or limits of coverage, without at least
30 days' prior written notice to the Mortgagee.

Section 2.6. Taxes and Impositions.

(a) The Mortgagor agrees to pay or cause to be paid, at
least 10 days prior to delinquency, all real property taxes and
assessments, general and special, and all other taxes and
assessments of any kind or nature whatsoever, including without
limitation any non-governmental levies or assessments such as
maintenance charges, owner assocjiation dues or charges or fees,
levies or charges resulting from covenants, conditions and
restrictions affecting the Premises, which are assessed or imposed

SEOLTUss
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upon zhe Premises, or become due and payable, and which create, may
create or appear to create a lien upon the Premises, or any part
thereof (all of which taxes, assessments and other governmental
charges and non-governmental charges of the above-described or like
nature are hereinafter referred to as "Impositions"); provided
however, that if, by law, any such Imposition is payable, or at the
option of the taxpayer may be paid, in installments, the Mortgagor
may pay the same together with any accrued interest on the unpaid
balance of such Imposition in installments as the same become due
and before any fine, penalty, interest or cost may be added thereto
for the nonpayment of any such installment and interest,

(b) The Mortgagor shall furnish to the Mortgagee within
30 days aftar the date upon which any Imposition is due and payable
by the iortgagor, official receipts of the appropriate taxing
authority, or other proof satisfactory to tha Mortgagee, evidencing

the payment thereof.

(c)  ‘rhe Mortgagor shall have the right before any
delinquency occurs to contest or object to the amount or validity of
any Imposition by appropriate legal proceedings properly instituted
and prosecuted in sucii-manner as shall stay the collection of the
contested Impositions and prevent the sale or forfeiture of the
Premises to collect the same; provided that no such contast or
objection shall be deemed or construed in any way as relieving,
modifying or extending the Mcrigagor's covenants to2 pay any such
Imposition at the time and irn the manner provided in this Section
unless the Mortgagor has given rrior written notice to the Mortgagee
of the Mortgagor's intent to so coatest or object to an Imposition,
and unless, at the Mortgagee's soic option, (i) the Mortgagor shall
demonstrate to the Mortgagee's satiscuction that legal proceedings
instituted by the Mortgagor contesting or objecting to such
impositions shall conclusively operate ' prevent the sale or
forfeiture of the Premises, or any part thareof, to satisfy such
Imposition prior to final determination of such proceedings; and/or
(ii) the Mortgagor shall furnish a good and suifirient bond or
surety as requested by and satisfactory to the Maitgagee, or & good
and sufficient undertaking as may be required or permitted by law to
accomplish a stay of any such sale or forfeiture ot tie Premises
during the pendency of such contest, adequate fully to pay all such
contested Impositions and all interest and penalties upoi the
adverse determination of such contest,

Section 2.7, Utilities. The Mortgagor shall pay or cause
to be paid when due all utility charges which are incurred by the
Mortgagor or others for the benefit of or service to the Premises or
which may become a charge or lien against the Premises for gas,
electricity, water or sewer services furnished to the Premises and
all other assessments or charges of a similar nature, whether public
or private, affecting the Premises or any portion thereof, whether
or not such taxes, assessments or charges are liens thereon.

Section 2.8, Actions by Mortgagee to Preserve Premises,
Should the Mortgagor fail to make any payment or to do any act as
and in the manner provided herein or in any of the other Loan

-9 -
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Documents, the Mortgagee in its own discretion, after the expiration
of any applicable grace period, without obligation so to do and
without releasing the Mortgagor from any obligation, may make or do
the same in such manner and to such extent as it may deem necessary
to protect the security hereof. In connection therewith (without
limiting its general powers), the Mortgagee shall have and is hereby
given the right, but not the obligation, (i) to enter upon and take
possession of the Premises; (ii) to make additions, alterations,
repairs and improvements to the Premises which it may consider
necessaty and proper to keep the Premises in good condition and
repair; (iii) to appear and participate in any action or procseding
affecting or which may affect the Premises, the security hereof or
the rights or powers of the Mortgagee; {iv) to pay any Impositions
(as definad in Section 2.6 hereof) assarted against the Premises and
to do so according to any bill, statement or estimate procured from
the appropciate office without inquiry into the accuracy of the
bill, statement or estimate or into the validity of any Imposition;
(v) to pay, purchase, contest or compromise any encumbrance, claim,
charge, lien or/oubt which in the judgment of the Mortgagee may
affect or appear3 to affect the Premises or the security of this
Mortgage or which mey be prior or superior hereto; and (vi) in
exercising such powei®, to pay necessary expenses, including
employment of and payment of compensation to counsel or other
necessary or desirable c¢onsultants, contractors, agents and other
employees. The Mortgagor irievocably appoints the Mortgagee its
true and lawful attorney in-ract, at the Mortgagee's alection, to do
and cause to be done all or any <f the foregoing in the event the
Mortgagee shall be entitled to :ake any or all of the action
provided for in this Section, Tha ortgagor shall immediately, upon
demand therefor by the Mortgagee, pay .all costs and expenses
incurred by the Mortgagee in connectio: with the exercise by the
Mortgagee of the foregoing rights, incivding without limitation,
costs of evidence of title, court costs, azpraisals, surveys and
attorneys' fees, all of which shall constituta so much additional
indebtedness secured by this Mortgage immedizuely due and payable,
with interest thereon at a rate of two percent (2%) above the then
prevailing interest rate on the Note,

Section 2.9. Damage and Destruction.

(a) The Mortgagor shall give the Mortgagee prumet notice
of any damage to or destruction of any portion or all of tbs
Premises, and the provisions of paragraphs (b) through (d) of this
Section shall apply in the event of any such damage or destruction,

{b) In the case of loss covered by policies of insurance,
the Mortgagee is hereby authorized at its option either (i) to
settle and adjust any claim under such policies without the consent
of the Mortgagor, or {ii) allow the Mortgagor to agree with the
insurance company or companies on the amount to be paid upon the
loss; and in any case the Mortgagee shall, and is hereby authorized
to, collect and receipt for any such insurance proceeds; and the
reasonable expenses incurred by the Mortgagee in the adjustment and
collection of insurance proceeds shall be 8o much additional
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indebtedness secured by this Mortgage., and shall be reimbursed to
the Mortgagee upon demand,

(c) In the event of any insured damage to or destruction
of the Premises or any part thereof the proceeds of insurance
payable as a result of such loss shall be applied upon the
indebtedness secured by this Mortgage or applied to the repair and
restoration of the Premises, as the Mortgagee in its sole discraetion

shall elect.

(d) In the event that the Mortgagee shall elect that
proceeds of insurance are to be applied to the repair and
restoration of the Premises, the Mortgagor hereby covenants promptly
to repaic-and restore the same, In such event such proceeds shall
be made available, from time to time, to pay or reimburse the costs
of such repair and restoration, upon the Mortgagee's being furnished
with satisfactory evidence of the estimated cost of such repair and
restoration and with such architect's certificates, waivers of lien,
contractors' sworn.statements and cther evidence of cost and of
payments as the Mortgagee may require and approve, and if the
estimated cost of the work exceeds ten percent (10%) of the original
principal amount of the indebtedness secured hereby, with all plans
and specifications for sucih repair or restoration as the Mortgagee
may require and approve,  No payment made priocr to the final
completion of the work shall axceed ninety percent (90%) of the
value of the work performed fzrim time to time, and at all times the
undisbursed balance of said procaeds remaining in the hands of the
Mortgagee shall be at least sufficiant to pay for the cost of
completion of the work, free and cleir of any liens.

Section 2.10. Eminent Domain

(a) Should the Premises or any pari thereof or interest
therein be taken or damaged by reason of any public improvement or
condemnation proceeding, or in any other manne:. or should the
Mortgagor receive any notice or other informaticn tegarding any such
proceeding, the Moctgagor shall give prompt writtan notice thereof
to the Mortgagee, and the provisions of paragraphs ‘(b) through (d4)

of this Section shall apply.

(b) The Mortgagee shall be entitled to all corpensation,
awards and other payments or relief therefor (except award: made to
tenants of the Premises), and shall be entitled at its option to
commence, appear in and prosecute in its own name any action or
proceedings., The Mortgagee shall also be entitled to make any
compromise or settlement in connection with such taking or damage.
All proceeds of compensation, awards, damages, rights of action and
proceeds awarded to the Mortgagor are hereby assigned to the
Mortgagee and the Mortgagor agrees to execute such fucrther
assignments of such proceeds as the Mortgagee may require,

(c¢) In the event that any portion of the Premises are
taken or damaged as aforesaid, all such proceeds shall be applied
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upon the indebtedness secured by this Mortgage or applied to the
repair and restoration of the Premises, as the Mortgagee in its sole

discretion shall elect.

(d) In the event that the Mortgagee shall elect that such
proceeds are to ba applied to the repair and restoration of the
Premises, the Mortgagor hereby covenants promptly to repair and
restore the same. In such event such proceeds shall be made
available, from time to time, to pay or reimburse the costs of such
repair and restoration on the terms provided for in Section 2,9(d)
hereof with respect to insurance proceeds.

Section 2.11. Inspection of Premises. The Mortgagee, or
its agents, representatives or workmen, are authcorized to enter at
any reasorable time upon or in any part of the Premises for the
purpose of inspecting the same and for the purpose of performing any
of the acts i’ is authorized to perform under the terms of this
Mortgage or aay of the other Loan Documents,

Section 2.12. Inspection of Books and Records. The
Mortgagor shall keer and maintain full and correct records showing
in detail the income znd expenses of the Premises and shall make
such books and records anc all supporting vouchers and data
available for examination -ty the Mortgagee and its agents at any
time and from time to time un request at the offices of the
Mortgagee, or at such other Jocation as may be mutually agreed upon.

Section 2.13. Title, Liens and Conveyances.

(a) The Mortgagor represensts that it holds good and
marketable title to the Premises, subiast only to Permitted
Encumbrances,

(b) Except for Permitted Encumbranies, the Mortgagor
shall not create, suffer or permit to be crezind or filed against
the Premises, ar any part thereof or interest ‘hzrein, any mortgage
lien or other lien, charge or encumbrance, either =upecior ot
infevior to the lien of this Mortgage. The Mortgetor shall have the
right to contest in good faith the validity of any such lien, charge
or encumbrance, provided the Mortgagor shall first deposit with the
Mortgagee a bond, title insurance or other security satisfactory to
the Mortgagee in such amounts or form as the Mortqgagee sha)l
require; provided further that the Mortgagor shall thereafuaer
diligently proceed to cause such lien, encumbrance or charge to be
removed and discharged, If the Mortgagor shall fail to discharge
any such lien, encumbrance or charge, then, in addition to any other
right or remedy of the Mortgagee, the Mortgagee may, but shall not
be obligated to, discharge the same, either by paying the amount
claimed to be due, or by procuring the discharge of such lien by
depositing in court a bond for the amount claimed or otherwise
giving security for such claim, or in such manner as is or may be
prescribed by law and any amounts expended by the Mortgagee in so
doing shall be so much additional indebtedness secured by this
Mortgage, Except for Permitted Encumbrances and liens, charges and
encumbrances being contested as provided above, in the event that
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the Mortgagor shall suffer or permit any superior or junior lien,
charge or encumbrance to be attached to the Premises, the Mortgagee,
at its option, shall have the unqualified right to accelerate the
maturity of the Note causing the full principal balance and accrued
interest thereon to be immediately due and payable without notice to

the Mortgagor.

(c) In the event title to the Premises is now or
hereafter becomes vested in a trustee, any prohibition or
restriction contained herein upon the creation of any lien against
the Premises shall also be construed as & similar prohibition or
limitation against the creation of any lien or security interest
upon the beneficial interest under such trust.

¢d) In the event that the Mortgagor shall sell, transfer,
convey or agsign the title to all or any portion of the Premises, or
in the evens the Beneficiary shall sell, transfer, convey or assign
the beneficial unterest under the Trust Agreement by which the
Mortgagor was created (including a collateral assignment thereof),
in either case whsiher by operation of law, voluntarily, or
otherwise, or the Mcrtoagor or the Beneficiary shall contract to do
any of the foregoing, the Mortgagee, at its option, shall have the
unqualified right to acielarate the maturity of the Note causing the
full principal balance and iccrued interest thereon to be
immediately due and payable without notice to the Mortgagor.

(e) Any waiver by the Mortgagee of the provisions of this

Section shall not be deemed to bs & waiver of the right of the
Mortgagee to insist upon strict comriiance with the provisions of

this Section in the future,

Section 2.14., Taxes Affecting mortgage.

(a) If at any time any federal, Skate or municipal law
shall require any documentary stamps or other izx hereon or on the
Note, or shall require payment of any tax upon hic. indebtedness
secured hereby, then the said indebtedness and theiéccrued interest
thereon shall be and become due and payable at the elsction of the
Mortgagee upon 30 days' notice to the Mortgagor; provided, however,
said election shall be unavailing and this Mortgage and lhe Note
shall be and remain in effect, if the Mortgagor lawfully way pay for
such stamps or such tax including interest and penalties thtwreon to

or on behalf of the Mortgagee and the Mortgagor does in fact pay,
when payable, for all such stamps or such tax, as the case may be,
including interest and penalties thereon.

(b) In the event of the enactment after the date of this
Mortgage of any law of the State in which the Premises are located
deducting from the value of the Premises for the purpose of taxation

any lien thereon, or imposing upon the Mortgagee the payment of the
whole or any part of the taxes or assessments or charges or liens
herein required to be paid by the Mortgagor, or changing in any way
the laws relating to the taxation of mortgages or debts secured by
mortgages or the Mortgagee's interest in the property, or the manner
of collection of taxes, so as to affect this Mortgage or the debt

- 13 -
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secured hereby or the holder herecf, then, and in any such event,
the Mortgagor, upon demand by the Mortgagee, shall pay such taxes or
assessments, or reimburse the Mortgagee therefor; provided, however,
that if, in the opinion of counsel for the Mortgagee, (i) it might
be unlawful to require Mortgagor to make such payment or (ii) the
making of such payment might result in the imposition of interest
beyond the maximum amount permitted by law, then, and in such event,

the Mortgagee may elect, by notice in writing given to the
Mortgagor, to declare all of the indebtedness secured hereby to be

and become due and payable within 60 days from the giving of such
notice. Notwithstanding the foregoing, it is understood and agreed
that the Mortgagor is not obligated to pay any portion of
Mortgagee's federal or State income tax.

Section 2.15. Environmental Matters.

(a) . The Mortgagor hereby represents and warrants to the
Mortgagee thit neither the Mortgagor, the Beneficiary nor any of
their affiliatus or subsidiaries, nor, to the best of the
Mortgagor's knowleage, any other person or entity, has ever caused
or permitted any Huzardous Material to be placed, held, located or
disposed of on, under or at the Premises or any part thereof, and

that the Premises have never been used by the Mortgagor, the
Beneficiary or any of thair affiliates or subsidiaries, or, to the

hest of the Mortgagor's knowledge, by any other person or entity, as
a temporary or permanent duxiz or storage site for any Hazardous

Material.

(b) Without limitation on any other provision hereof, the
Mortgagor hereby agrees to indemni{y and hold the Mortgagee harmless
from and against any and all losses, liabilities, damages, injuries,
costs, expenses and claims of any kind whatsoever {including, without
limitation, any losses, liabilities, damaaes, injuries, costs,
expenses or claims asserted or arising under any of the following
(collectively, "Environmental Laws"): the Compzehensive Environmental
Response, Compensation and Liability Act of 19¢U, as amended, any
so-called "Superfund" or "Superlien” law, or any ccher federal,
state or local statute, law, ordinance, code, rulae, ctegulation,
order or decree, now or hereafter in force, regulating, relating to,
or imposing liability or standards on conduct concern’ng any
Hazardous Material) paid, incurred, suffered by or asseried against
the Mortgagee as a direct or indirect result of any of the following,
regardless of whether or not caused by, or within the controd,of,
the Mortgagor or the Beneficiary: (i) the presence of any Hazardous
Material on or under, or the escape, seepage, leakage, spillage,
discharge, emission, discharging or release of any Hazardous
Material from (A) the Premises or any part thereof, or (B) any other
real property in which the Mortgagor, the Beneficiary or any of
their affiliates or subsidiaries holds any estate or interest
whatsoever (including, without limitation, any property owned by a
land trust the heneficial interest in which is owned, in whole or in
part, by the Beneficiary or any of its affiliates or subsidiaries),
or (ii) any liens against the Premises permitted or imposed by any
Environmental Laws, or any actual or asserted liability or
obligations of the Mortgagor, the Beneficlary or any of their
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affiliates or subsidiaries under any Environmental Laws, or (iii)
any actual or asserted liability or obligations of the Mortgagee or
any of its affiliates or subsidiaries under any Environmental Law
relating to the Premises.

Section 2.16, Estoppel Letters. The Mortgagor shall

“ furnish from time to time within 15 days after the Mortgagee's
request, a written statement, duly acknowledged, of the amount dus
upon this Mortgage and whether any alleged offsets or defenses exist
against the indebtedness secured by this Mortgage,

ARTICLE III
ASSIGNMENT OF RENTS; DECLARATION OF SUBORDINATION TO LEASES

Santion 3.1, Assignment of Rents. As further security
for the indebicadness secured by this Mortgage, the Mortgagor and the
Beneficiary have, concurrently herewith, executed and delivered to
the Mortgagee thu Assignment of Rents, wherein and whereby, among
other things, the Mortgagor and the Beneficiary have assigned to the
Mortgagee all rents. avails, issues and profits under all leases of
the Premises, and all such leases, all as therein more specifically
set focrth, which Assignment of Rents is hereby incorporated herein
by reference as fully and with the same effect as if set forth
herein at length. The Mortgzoor agrees that it will duly perform
and observe all of the terms snd provisions on its part to be
performed and observed under thuz Assignment of Rents., The Mortgagos
further agrees (i) that it will net enter into any lease of the
Premises without the prior written consent of the Mortgagee; (ii)
that it will duly perform and observe 3ll of the terms and
rrovisions on lessor's part to be pericctmed and observed under any
and all leases of the Premises to the «:d that no default on the
part of lessor shall exist thereunder; and (lil) that it will not
congent or agree to, or suffer or permit, any termination,
modification or amendment of any lease of the Pzemises without the
prior written consent of the Mortgagee. Nothing harein contained
shall be deemed to obligate the Mortgagee to perfntm or discharge
any obligation, duty or liability of lessor under dny lease of the
Premises, and the Mortgagor shall and does hereby inderinify and hold
the Mortgagee harmless from any and all liability, loss or damage
which the Mortgagee may or might incur under any leases ¢t the
Premises or by reason of the Assignment of Rents; and any and all
such liability, loss or damage incurred by the Mortgagee, together
with the costs and expenses, including reasonable attorneys' fees,
incurred by the Mortgagee in the defense of any claims or demands
therefor (whether successful or not), shall be so much additional
indebtedness secured by this Mortgage, and the Mortgagor shal
reimburse the Mortgagee therefor on demand. :

Section 3.2. Further Assignment. Without limiting the
generality of any other provisions hereof, and without limiting the
affactiveness of the Assignment of Rents referred to in Section 3.1
hereof, as additional security, the Mortgagor hareby assigns to the
Mortgagee the rents, issues and profits of the Premises and upon the

E;gﬂ)ijbiﬁQ??
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occurrence of any event of default hereunder, the Mortgagee may
receivo and collect said rents, issues and profits so long as such
event of default shall exist and during the pendency of any
foreclosure proceedings. As of the date of this Mortgage, as
additional security, the Mortgagor also hereby assigns to the
Mortgagee any and all written and oral leases, whather now in
existence or which may hereafter come into existence during the term
of this Mortgage, or any extension hereof, and the rents thereunder,
covering the Premises or any portion thereof; provided, that the
collaction of rents by the Mortgagee pursuant to this Section or
pursuant to the Assignment of Rents shall in no way waive the right
of the Mortgagee to foreclose this Mortgage in the event of any
event of default, but provided always, that nothing herein contained
shall be vonstrued as constituting the Mortgagee a mortgagee in

possession

Seccion 3.3. Declaration of Subordination to Leases. At
the option ol {iie Mortgagee, this Mortgage shall become subject and
subordinate, in_wbole or in part (but not with respect to priority
of entitlement t¢ insurance proceeds or any award in condemnation)
to any and all leases and subleases of all or any part of the
Premises upon the exazucion by Mortgagee and recording thereof, at
any time hereaftes., in tlie Office of the Recorder of Deeds of the
county wheruin the Premises are situated, of a unilateral

declaration to that effect.

ARTICLE IV

EVENTS OF DEFAUL/f AND REMEDIES

Section 4,1, Events of Defauif. Any of the following
events shall be deemed an event of defaulit horeunder:

(a) UDefault shall be made in the gpzyment when due of any
installment of principal of or interest on- the Note or in the
payment when due of any other amount required to be paid by the
Mortgagor hereunder or under any of the other oan Documents,
or in the payment when due of any other indebtedievs secured by
this Mortgage, and in each case such default shail centinue for
a period of five days after written notice to the Mortgagor; or

(b) The Mortgagor or any guarantor under the Guaranty
shall file a voluntary petition in bankruptcy or shall be
adjudicated a bankrupt or insolvent, or shall file any petition
or answer seeking or acquiescing in any recrganization,
arrangement, composition, readjustment, liguidation,
dissolution or similar relief under any present or future
federal, State or other statute, law or regulation relating to
bankruptcy, insolvency or other relief for debtors; or shall
saek or concent to or acquiesce in the appointment of any
trustee, receiver or liquidator ¢of the Mortgagor or any such
guarantor or of all or any part of the Premises, or of any or
all of the royalties, revenues, rents, issues or profits
thereof, or shall make any general assignment for the benefit
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‘of creditors, or shall admit in writing its or his inability to
pay its or his debts generally as they become due; or

(¢} A court of competent jurisdiction shall enter an
order, judgment or decree approving a petition filed against
the Mortgagor Or any guarantol under the Guaranty seeking any
reorganization, dissolution or similar relief under any present
or future federal, State or other statute, law or regulation
ralating to bankruptcy, insolvency or other relief for debtors,
and such order, judgment or decree shall remain unvacated and

unstayed for an aggregate of 30 days (whether or not
consecutive) from the first date of entry therecf; or any

crustee, receiver or liquidator of the Mortgagor or any such
guatantor or of all or any part of the Premises, or of any or
all of the royalties, revenues, rents, issues or profits
therso?, shall be appointed and such appointment shall remain
unvaca.ed and unstayed for an aggregate of 30 days (whether or

not consecutive); or

(d) A wiit of execution or attachment or any similar
process shall Ue issued or levied against all or any part of or
interest in the vremises, or any judgment involving monetary
damages shall be entared against the Mortgagor which shall
become a lien on the Premises or any portion thereof or
interest therein and-such execution, attachment or similar
process or judgment is rot released, bonded, satisfied, vacated
or stayed within 30 days after its entry or levy; or

(e) If any representatisn or warranty of the Mortgagor
contained in this Mortgage, o.: of the Mortgagor, the
Beneficiary, the General Partner c: the Individual Guarantor
contained in any of the other Loan Documents or any certificate
or other document delivered in conneccion with the loan
evidenced by the Note, shall prove untriue or incorrect in any
material respect and shall not be made crue and correct within
30 days after written notice to the Mortgacor, or i€ such
inaccuracy is of such nature that it cannot raasonably be
corrected within such 30-day period, it shall not constitute an
event of default if corrective action is institutnd within such
10-day period and diligently pursued until the Iiizoccuracy is

corrected; or

(f) If there has occurred any other breach of or default
under any term, covenant, agreement, condition, provision,
representation or warranty contained in this Mortgage and shall
not pbe corrected within such 30-day period, it shall not
constitute an event of default {f corrective action is
instituted within such 30-day pericd and diligently pursued
unkil the breach or default is corrected; or

(g) 1If there has occutred any other breach of or default
under any term, covenant, agreement, condition, provision,
representation or warranty contained in any of the other Loan
Documents which has not been cured within any applicable grece

period; or
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(h) 1If any svent of default.has occurred or been declared
under any other mortgage on the Premises; or

(i) Default shall occur in the payment of any moneys due
and payable to the Mortgagee by any one or mora of the
Mortgagor or the Beneficiary other than in connection with the
loan evidenced by the Note, or default shall occur in the
performance or observance of any obligation or condition on the
part of any one or more of the Mortgagor or the Beneficiary
under any written contract, agreement or other instrument
heretofore or hereafter antered into with the Mortgagee other
than in connection with the loan evidenced by the Note.

Section 4.2, Acceleration upon Default; Additional
Remedies. -Upon or at any time after the occurrence of any event of
default an’ the expiration of any applicable grace period, the
Mortgagee mey declare the Note and all indebtedness secured by this
Mortgage to be ¢ue and payable and the same shall thereupon become
due and payable without any presentment, demand, protest or notice
of any kind. Therexfter the Mortgagee may:

(a) Eithe:t in person or by agent, with or without
bringing any actior orx proceeding, if applicable law permits,
enter upon and take pscssession of the Premises, or any part
theceof, in its own nzirs, and do any acts which it deems
necessary or desirable %c preserve the value, wmarketability or
rentability of the Premises.or any part thereof or interest
therein, increase the incone therefrom or protect the security
hereof and, with or without taking possession of the Premises,
sue for or otherwise collect the rents, issues and profits
thereof, including those past due and unpaid, and apply the
same to the payment of taxes, insutunce premiums and other
charges against the Premises or in reduction of the
indebtedness secured by this Mortgage, ard the entering upon
and taking possession of the Premises, (he collection of such
rents, issues and profits and the applicaticn thereof as
aforesaid, shall not cure or waive any event ¢f default ot
notice of default hereunder or invalidate any »ct done in
response to such event of default or pursuant to such notice of
default and, notwithstanding the continuance in possession of
the Premises or the collection, receipt and applicecinn of
rents, issues or profits, the Mortgagee shall be ent.tled to
exarcise every right provided for in any of the other louan
Documents or by law upon occurrence of any event of default; or

(b) Commence an action to foreclose this Mortgage,
appoint a receiver, or specifically enforce any of the
covenants hereof; ot

(c) Sell the Premisas, or any part thereof, or cause the
same to be sold, and to convey the same to the purchaser
thereof, pursuant to the statute in such case made and
provided, and out of the proceeds of such sale to retain all of
the indebtedness secured by this Mortgage including, without
limitation, principal, accrued intarest, costs and charges of
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such sale, the attorneys' fees provided by such statute {(or in
the avent of a suit to foreclose by court action, a reasonable
attorney's fee), rendering the surplus moneys, if any, to the
Mortgagor; provided, that in the event of public sale, such
property may, at the option of the Mortgagee, be sold in one
parcel or in several parcels as the Mortgagee, in its sole
discretion, may elect; or

(d) Exercise any or all of the remedies available to a
secured party under the Uniform Commercial Code of Illinois.

Section 4.3, Foreclosure; Expense of Litigation. When

the indebtedness secured by this Mortgage, or any part thereof,
shall become due, whether by acceleration or otherwise, the
Mortgagee shall have the right to foreclose the lien hereof for such
indebtednaeys or part thereof. In any suit to foreclose the lien
hereof or euforce any other remedy of the Mortgagee under this
Mortgage or tns Note, there shall be allowed and included as
additional indebcedness in the decree for sale or other judgment or
decree, all expenditures and expenses which may be pald or incurred
by or ¢n behalf of the Mortgagee for attorneys' fees, appraiser's
fees, outlays for documentary and expert aevidence, stenographers'
charges, publication coscs, and costs (which may be estimated as to
items to be expended aftar antry of the decree) of procuring all
such abstracts of title, tille searches and examinations, title
insurance policies, and similec data and assurances with respect to
title as the Mortgagee may deen r=2asonably necessary eilther to
prosecute such suit or to evidence to bidders at any sale which may
be had pursuant to such decree the true condition of the title to or
the value of the Premises. All expenZitures and expenses of the
nature in this Section mentioned, and such sxzpenses and fees as may
be incurred in the protection of the Prorises and the maintanance of
the lien of this Mortgage, including the feus of any attorney
employed by the Mortgagee in any litigation or proceeding affecting
this Mortgage, any of the other Loan Documents nr the Premises,
including probate and bankruptcy proceedings, o in preparations for
the commencement or defense of any proceeding, shal! be so much
additional indebtedness secured by this Mortgage, immediately due
and payable, with interest thereon at a rate of two parcent (2%)
above the then prevailing interest rate on the Note., 1ir %he event
of any foreclosure sale of the Premises, the same may be sold in one
or more parcels. The Mortgagee may he the purchaser at auny
foreclosure sale of the Premises or any part thereof,

Section 4.4. Application of Proceeds of Foreclosure Sale.

The proceads of any foreclosure sale of the Premises or of the
exercise of any other remedy hereunder shall be distributed and
applied in the following order of priority: first, on account of
all costs and expenses incident to the foreclosure proceedings ot
such other remedy, including all such items as are mentioned in
Section 4.3 hereof; second, all other items which under the terms
hereof constitute indebtedness secured by this Mortgage additional
to that evidenced by the Note, with interest thereon as therein
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provided; third, all principal and interest remaining unpaid on the
Note; and fourth, any overplus to the Mortgagor, its successors or
assigns, as their rights may appear.

Section 4.5. Appointment of Receiver. Upon or at any
time after the filing of a complaint to foreclose this Mortgage, the
court in which such complaint is filed may appoint a receiver of the
Premises or any portion thereof. Such appointment may be made
gither before or after sale, without notice, without regard to the
solvency or insolvency of the Mortgagor at the time of application
for such receiver and without regard to the then value of the
Premises and the Mortgagee or any holder of the Note may be
appointed as such receiver. Such receiver shall have power (i) to
collect the rents, issues and profits of the Premises during the
pendency ¢f such foreclosure suit, as well as during any further
times whern the Mortgagor, except for the intervention of such
receiver, wcoid be entitled to collect such rents, issues and
profits; (ii)-ru extend or modify any then existing leases and to
make new leases, ‘which extension, modificiations and new leases may
provide for terms Lo expire, or for options to lessees to extend or
renew tarms to expire, beyond the maturity date of the indebtedness
secured by this Mortgzoy and beyond the date of the issuance of a
deed or deeds to a purchazsar or purchasers at a foreclosure sale, it
being understood and agrasd that any such leases, and the options or
other such provisions to ba santained therein, shall be binding upon
the Mortgagor and all persons whose intesrests in the Premises are
subject to the lien hereof and upon the purchaser or purchasers at
any foreclosure sale, notwithstanding discharge of the indebtedness
secured by this Mortgage, satisfaction of any foreclosure judgment,
or issuance of any certificate of sazie or deed to any purchaser; and
(iii) all other powers which may be nccussary or are usual in such
cases for the protection, possession, cuntrol, management and
operation of the Premises during the whole st sald period. The
court from time to time may authorize the raceiver to apply the net
income in his hands in payment in whole or in part of the
indebtedness secured by this Mortgage, or found due or secured by
any judgment foreclosing this Mortgage, or any tax, special
assessment ot other lien which may be or become supnrior to the lien
hereof or of such decree, provided such application is nade prior to

foreclosure sale.

Section 4.6. Insurance After Foreclosure. In c2#c of an
insured loss after foreclosure proceedings have been instituted, the
proceeds of any insurance policy or policies, if not applied in
repairing and restoring the Premises, shall be used to pay the
amount due in accordance with any judgment of foreclosure that may
be entered in any such proceedings, and the balance, if any, shall
be paid as the court may direct.

Section 4.7. Remedies Not Exclusive; No Waiver of

e e Sttt e

§

(a) The Mortgagee shall be entitled to enforce payment
and performance of any indebtedness or obligations secured hereby
and to exercise all rights and powers under this Mortgage or ungder
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any of the other Loan Documents or other agreement or any laws now
or hereafter in force, notwithstanding that some or all of the said
indebtedness and obligations secured hereby may now or hereafter be
otherwise sacured, whether by mortgage, deed of trust, pledge, lien,
assignment or otherwise. Neither the acceptance of this Mortgage
nor its enforcement, whether by court action or other powers herein
contained, shall prejudice or in any manner affect the Mortgagee's
right to realize upon or enforce any other security now or hereafter
held by the Mortgagee, it being agreed that the Mortgagee shall be
entitled to enforce this Mortgage and any other security now or
hereafter held by the Mortgagee in such order and manner as it may
in its absolute discretion determine. No remedy herein conferred
upon or reserved to the Mortgagee is intended to be exclusive of any
other remady herein or by law provided or permitted, but each shall
be cumulavive and shall be in addition to every other remedy given
hereunder o: now or hereaftter existing at law or in equity or by
statute. Eve.y power or remedy given by any of the Loan Documents
to the Mortgayes or to which it may be otherwise entitled, may be
exercised, concurtantly or independently, from time to time and as
often as it may be deemed expedient by the Mortgagee and the
Mortgagee may pursue .inconsistent remedies. Failure by the
Mortgagee to exercise.a.ly right which it may exercise hereunder, or
the acceptance by the Morivagee of partial payments, shall not be
deemed a waiver by the Mortnagee of any default or of its right to
exercise any such rights tagraafter.

;

(b) In the event tha Mnrtgagee at any time holds
additional security for any of tiie indebtedness secured by this
Mortgage, it may enforce the sale Ihzreof or otherwise tealize upon
the same, at its option, either befcce or concurrently with
exercising remedies under this Mortgage or after a sale is made

hereunder.

Section _4.8. No Mortgagee in Possession. Nothing harein

contained shall be construed as constituting ‘tan Mortgagee a
mortgagee in possession,

Section 4.9. Waiver of Certain Rights. « The Mortgagor
shall not and will not apply for or avail itself of aay
appraisement, valuation, stay, extension or exemption lews=, or any
so-called "Moratorium Laws," now existing or hereafter eazcted, in
order to prevent or hinder the enforcement or foreclosure of this
Mortgage, but rather waives the benefit of such laws, The Murtgagor
for itself and all who may claim through or under it waives any and
all right to have the property and estates comprising the Premises
marshalled upcn any foreclosure of the lien hereof and agrees that
any court having jurisdiction to foreclose such lien may order the
Premises sold as an entirety. The Mortgagor hereby waives any and
all rights of redemption from sale under any order or decree of
foreclosure, pursuant to rights herein granted, on behalf of the
Mortgagor and all persons beneficially interested therein and each

yURS

and every person acquiring any interest in or title to the Premises -
subsequent to the date of this Mortgage, and on behalf of all other -
persons to the extent permitted by the provisions of the laws of the &%

State in which the Premises are located,
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Section 4.10. Mortgagee's Use of Deposits. With respect

to any deposits made with or held by the Mortgagee or any depositary
pursuant to any of the provisions of this Mortgage, in the event of
a default in any of the provisions contained in this Mortgage or in
the Note or any of the other Loan Documents, the Mortgagee may, at
its option, without being required to do so, apply any moneys or
securities which constitute such deposits on any of the obligations
under this Mortgage, the Note or the other Loan Documents, in such
order and manner as the Mortgagee may elect. When the indebtedness
secured hereby has been fully paid, any remaining deposits shall be
paid to the Mortgagor. Such deposits are hereby pledged as
additional security for the prompt payment of the Note and any other
indebtedness hereunder and shall be held to be irrevocably applied
by the dopositary for the purposes for which made hereunder and
shall not ne subject to the direction or control of the Mortgagor.

ARTICLE V
MISCELLANEOUS

Section 5.1,  Recitals. The recitals hereto are hereby
made a part of this Mocrtgaje,

Section 5.2. Time of Essence. Time is of the essence of
this Mortgage and of each and every provision hereof,

Section 5.3. Usury Ccvenant, The Mortgagor hereby
trepresents and covenants that the p.nceeds of the Note will be used
for the purposes specified in paraglezph (c) contained in Section
6404 of Chapter 17 of the Illinois Revisad Statutes (1985), and that
the indebtedness secured hereby constituiss a "business loan” within
the meaning of that Section,

Section 3.4, Lien for Service Charayss and Expenses. At
all times, regardless of whether any loan proceess have been
disbursed, this Mortgage secures (in addition to'ary loan proceeds
disbursed from time to time) the payment of any and all origination
fees, loan commissions, service charges, liquidated (amages, expense
and advances due to or incurred by the Mortgagee in corisction with
the loan to be secured hereby, all in accordance with tix
application and any loan commitment issued in connection wich this
transaction.

Section 5.5. Subrogation., To the extent that proceeds of
the indebtedness secured by this Mortgage are used to pay any
outstanding lien, charge or prior encumbrance against the Premises,

the Mortgagee shall be subrogated to any and all rights and liens 2
owned by any owner or holder of such outstanding liens, charges and oD
prior encumbrances, and shall have the benefit of the priority =
thereof, irrespective of whether said liens, charges or encumbrances o
are released. .
-

Section 5.6. Recording. The Mortgagor shall cause this Eﬂ

Mortgage and all other documents securing the indebtedness secured
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by this Mortgage at all times to be properly filed and/or recorded
at the Mortgagor's own expense and in such manner and in such places
as may be required by law in order to fully preserve and protect the
rights of the Mortgagee,.

Y

Saction 5.7. Further Assurances. The Mortgagor will do,
execute, acknowledge and deliver all and every further acts, deeds,
conveyances, transfers and assurances necessary or advisable, in the
judgment of the Mortgagee, for the better assuring, conveying,
mortgaging, assigning and confirming unto the Mortgagee all property
mortgaged hereby or property intended sc to be, whether now owned by
the Mortgagor or hereafter acquired.

Saction 5.8. No Defenses. No action for the enforcement
of the lien or any provision hereof shall be subject to any defense
which would not be good and available to the party interposing the
same in an astion at law upon the Note.

Secticn 3.9. Invalidity of Certain Provisions. If the
lien of this Mortgsge is invalid or unenforceable as to any part of
the indebtedness secuced by this Mortgage, or if such lien is
invalid or unenforceslle as to any part of the Premises, the
unsecured or partially sacured portion of the indebtedness secured
by this Mortgage shall ba completely paid prior to the payment of
the remaining and secured o: partially secured portion therecf, and
all payments made on the inacotadness secured by this Mortgage,
whether voluntary or under foraclosure or other enforcement action
or procedure, shall be considered to have heen first paid on and
applied to the full payment of thac portion thereof which is not
sacured or fully secured by the lier of this Mortgage,

Section 5.10. Illegqality of “erms. Nothing herein or in
the Note contained nor any transaction telatcd thereto shall be
construed or shall so operate either presertly or prospectively, (i)
to require the Mortgagor to pay interest at & «<ite greater than is
now lawful in such case to contract for, but shzi) require payment
of interest only to the extent of such lawful race, or (ii) to
require the Mortgagor to make any payment or do any Jdct contrary to
law; and if any provision herein contained shall othe.wise 80
operate to invalidate this Mortgage, in whole or in pariy then such
provision only shall be held for naught as though not hezein
contained and the remainder of this Mortgage shall remain (operative
and in full force and effect, and the Mortgagee shall be given a
reasonable time to correct any such error.

Section 5.11, Mortgagee's Right to Deal with Transferee.
In the event of the voluntary sale, or transfer by operation of law,
or otherwise, of all or any part of the Premises, the Mortgagee is
hereby authorized and empowered to deal with such vendee or
transfecree with reference to the Premises, or the debt secured
hereby, or with reference to any of the terms or conditions hereof,
as fully and to the same extent as it might with the Mortgagor,
without in any way releasing or discharging the Mortgagor from the
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covenants and/or undertakings hereunder) spacifically including
Section 2.13(d) hereof, and without the Mortgagee waiving its rights
to accelerate the Note as set forth in Section 2.13(d).

Section 5.12. Releases. The Mortgagee, without notice,
and without regard to the consideration, if any, paid therefor, and
notwithstanding the existence at that time of any inferior liens,
may release any part of the Premises, or any person liable for any
indebtedness secured hereby, without in any way affecting the
liability of any party to the Note, this Mortgage, the Guaranty, or
any other guaranty given as additional security for the indebtedness
secured hereby and without in any way affecting the priority of the
lien of this Mortgage, and may agree with any party obligated on
said infehtedness to extend the time for payment of any part or all
of the ind=btedness sacured hereby. Such agreement shall not, in
any way, raiease or impair the lien created by this Mortgage, or
reduce or mraify the liability, if any, of any person or entity
personally oblijated for the indebtedness secured hereby, but shall
extend the lien hsreof as against the title of all parties having
any interest in 81id security which interest is subject to the
indebtedness securecd by this Mortgage.

Section 5.13./ Qiving of Notice. All communications
provided for herein shail be in writing and shall be deemed to be
given or made when served gatrsonally or when deposited in the United
States mail, registered or ce:rified, postage prepaid, addressed as

follows:

If to the Mortgagor: LaSalla dational Bank, as Trustee
under Trust No. 111531
135 SouthLifalle Street
Chicago, Il.ipnis 60690

Attention: Land Tiust Department
with copies to!

Northpoint Two
c/0 Joseph J. Freed and Asscciates,

Inc,
304 East Rand Road
Arlington Heights, Illinols 60004

Attention: BScott Sternfield
and

william J. Ralph, Esq.
Rudnick & Wolfe

203 North LaSalle Street
Chicago, Illinois 60601
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1f to the Mortgagee: The Northern Trust Company
50 South LaSalle Street
Chicago, Illinois 60675

Attention: John E. Cline
Commercial Banking Department

or to such party at such other address as such party may designate
by notice duly given in accordance with this Section to the other

parties,

Saction S.14. Binding Effect. This Mortgage and each and
evary covenant, agreement and other provision hereof shall be
binding upon the Mortgagor and its successors and assigns
(including, without limitation, each and every from time to time

record owrer of the Premises or any other person having an interest
therain), and shall inure to the benefit of the Mortgagee and its

successors znc aassigns. Wherever herein the Mortgagee is referred
to, such rafelence shall be deemed to include the holder from time
to time of the Woce, whether so expressed or not; and each such
holder of the Nots-shall have and enjoy all of the rights,
privileges, powers, options and benefits afforded hereby and
hereunder, and may enforce all and every of the terms and provisions
hereof, as fully and to/tha same extent and with the same effect as
if such from time to time uiolder were herein by name specifically
granted such rights, priviiszgss, powers, options and benefits and
was herein by name designated the Mortgagee,

Section 5.15. Covenants to Run with the Land. All the
covenants hereof shall run with the iand.

Section 5.16. Governing Law; Jeverability; Modification.
This Mortgage shall be governed by the lzws of the State of
Illinois., In the event that any provision /or clause of this
Mortgage conflicts with applicable laws, such conflicts shall not
affect other provisions hereof which can be given effect without the
conflicting provision, and to this end the provisions of this
Mortgage are declared to be severable. This insirument cannot be
waived, changed, discharged or terminated orally, tut.anly by an
instrument in writing signed by the party against whem anforcement
of any waiver, change, discharge or termipation is sougih.

Section 5.17. Meanings. Wherever in this Mortgezye the
context requires or permits, the singular shall include the plural,
the plural shall include the singular and the masculine, feminine
and neuter shall be freely interchangeable.

Section 5.18, Captions. The captions or headings at the
beginning of each Article and Section hereof are for the convenience
of the parties and are not a part of this Mortgage,

1ota

R IARY

Section 5.19, Approval or Consent of Mortgagee. Wherever
in this Mortgage provision is made for the approval or consent of
the Mortgagee, or that any matter is to be to the Mortgagee's
satisfaction, or the like, unless specifically stated to the
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contrary, such approval, consent, satisfaction or the like shall be
made, given or determined by the Mortgagee in its sole discretion.

Section 5.20. Execution by Mortgagor. This Mortgage is
executed by LaSalle National Bank, not personally but as trustee as
aforesaid in the exercise of the power and authority conferred upon
and vested in it as such trustee and it is expressly understood and
agreed that nothing herein or in the Note contained shall be
construed as creating any liability on LaSalle Natiunal Bank
personally to pay the Note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant
either express or implied herein contained, all such liability, if
any, being expressly waived by every person now or hereafter
claimino any right or security hereunder. Nothing contained in this
Section shall modify or discharge the personal liability of any
guarantor «r any person under or by virtue of the Guaranty or any of
the other Lo;‘n Document" TRUSTEL DOFS NOT WARRANT .

IN WITNESS WHEREQF, the Mortgagor has caused this
instrument toc be ezacuted as of the date first above written.

LASALLE NATIONAL BANK, solely as Trustee
as aforesaid(ifdmnot personally
\

<
/. L e~
By e "j AP~y
1 i .9 e YT IR iheaigtil

{SEAL)

ATTEST:
2

i /-
1 (‘Lﬂ (T {nt [P

Title: nyfrfmﬁlﬁﬁﬁr;awf
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STATE OF ILLINOIS )
) sS

COUNTY OF COOK )

The foregoing instrument was acknowledged before me

this day of December, 1987, by and
i and '

respectively, of LaSalle National Bank, a national banking
assgciation, Trustee under 8 Trust Agreement dated September 11,
1986, and known as Trust No. 111531, on behalf of said Trustee.

Notary Public

STATE OF ILLINOIS )
y 88,

COUNTY OF COOK )

1, |larriet Do”ihgwifz , & Notary Public in and for said
County in the State aforesaid, U0 PEREBY CERTIFY THAT _ _ Corimne fiek
Asgistant Vice President of LA SALLE NATIONAL BANK, and __ Hosepmary Collins
Assistant Secretary of said Bank perronally known tc me to be the same persons
whose names are subscribed to ths fovagedng instrument as such Assistant Vice
President and Assistant Secratary respecilvely, appearaed before me this day in
perdon and acknowledged that they signed 2u” delivered saild instrument as their
own free and voluntary act, and as the free ana voluntary act of said bank, for
the uses and purposes therein set forth; and s:iad Assistant Secratary did also
then and there acknowledge that he, as custodian 4f :he Corporate Seal of said
Bank, did affix said corporate seasl of sald Bank tv satid instrument as his own
free and volunftary act, and as the fran awl walunrany wet. of sedid bonk for the

uges and purposes therein set forth,

H December
Y =y -~

GIVEN under my hand and Notariel Seal this 23rd  day..

AD. 19 87 o i
Lol a4

My Commission Expires: - . wrsaned
Motisr vt e
o e
R AR A
4y \..|!‘u)' ‘{;:‘&
~ \%1h}r‘} ﬁﬂ‘iwhWﬁa
@ R &?
1= . e
: * o) (Ve
" w ™
. ™ - 27 -
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LEGAL DESCRIPTION

PARCEL 1: e = H0L - 0 )

Al

PART OF LOT 1 IN THE CUB ADDITION, BEING A SUBDIVISION IN THE NORTHWEST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 1, THENCE SOUTH 0
JECREES, 01 MINUTES, 11 SECONDS EAST ALONG THE EAST LINE OF LOT 1 A
DISTANCE OF $33.00 FEET TO THE SOUTHEAST CORNER OF LOT 1; THENCE SOUTH
59 ECREES, 58 MINUTES, 49 SECONDS WEST ALONG THE SOUTHERLY LINE OF
SAID 2,07 1 A DISTANCE OF 140,00 FEET TO A CORNER OF LOT 1; THENCE SOUTH
89 DEGRLES, 58 MINUTES, 49 SECONDS WEST ALONG THE SOUTHERLY LINE OF
SAID LOT ¢ 2 DISTANCE OF 182.63 FEET; THENCE NORTH 0 DEGREES, 0}
MINUTES, 1! “RCONDS WEST 46.57 FEET TU THE POINT OF BEGINNING; THENCE
CONTINUING NORTH 0 DEGREES, 01 MINUTES, 11 SECONDS WEST 105.00 FEET,;
THENCE NORTH 89 UFUREES, 58 MINUTES, 49 SECONDS EAST 150.00 FEET;
THENCE SOUTH O DEGRFZS, 01 MINUTES, 11 SECONDS EAST 40.30 FEET; THENCE
NORTH 89 DEGREES, 55 MINUTES, 49 SECONDS EAST 90.00 FEET; THENCE SOUTH
0 DEGREES, 01 MINUTES, -i)-SECONDS EAST 64.70 FEET; THENCE SOUTH &%
DEGREES, 58 MINUTES, 49 SECONDS WEST 240.00 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINGIS

0}"'.5;\0 ~_‘J((’—'ﬁcj 3
YV

PARCEL 2:

LOT 2 IN THE CUB ADDITION, BEING A SUBJIVISION IN THE NORTH WEST 1/4 OF
THE NORTH EAST 1/4 OF SECTION 20, TOWNSH{P 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN

ALSO THAT PART OF LOT 1 IN SAID CUB ADDITION. URZCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH EAST CORNER OF SAID [OT I, TYENCE SOUTH 0
DEGREES, 01 MINUTES, 11 SECONDS EAST ALONG THE EAST LINE OF 0T 1 A
DISTANCE OF 451.43 FEET TO THE POINT OF BEGINNING; THRENCT CONTINUING
SOUTH © DEGREES, 01 MINUTES, 11 SECONDS EAST ALONG SAIL EAST LINE OF
LOT 1 A DISTANCE OF 81.57 FEET TO THE SOUTH EAST CORNER OF JUT 1;
THENCE SOUTH 59 DEGREES, 58 MINUTES, 49 SRCONDS WEST ALONG Tr%
SOUTHERLY LINE OF SAID LOT 1 A DISTANCE OF 140.00 FEET TO A CTPSER OF
LOT 1; THENCE SOUTH B9 DEGREES, 58 MINUTES, 49 SECONDS WEST ALOWG THE
SOUTHERLY LINE OF LOT 1 A DISTANCE OF 182.63 FEET; THENCE NORTH O
DEGREES, 01 MINUTES, 11 SECONDS WEST 46,57 FEET; THENCE NORTH 89
DEGREES, 58 MINUTES, 49 SECONDS EAST 240.00 FEET; THENCE NORTH 0
DEGREES, 01 MINUTES, 11 SECONDS WEST 64.70 FEET; THENCE SOUTH &9
DEGREES, 58 MINUTES, 49 SECONDS WEST 13,45 FEET; THENCE NORTK 44
DEGREES, 58 MINUTES, 49 SECONDS EAST 56.99 FEET; THENCE NORTH 89
DEGREES, 58 MINUTES, 49 SECONDS EAST 33.80 FEET TO THE POINT OF

BEGINNING
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YAl S mec gy
»

ALSO LOT 3 IN SAID CUB ADDITION, EXCEPTING THAT PART DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTH EAST CORNER OF SAID LOT 3, BEING ALSO
THE NORTH WEST CORNER OF LOT 1 IN SAID CUB ADDITION, THENCE SOUTH 0
DEGREES, 01 MINUTES, 11 SECONDS EAST ALONG THE WESTERLY LINE OF LOT 1 4
DISTANCE OF 191.95 FEET TO A POINT OF CURVATURE; THENCE CONTINUING IN A
SOUTHERLY DIRECTION ALONG THE WESTERLY LINE OF LOT 1, SAID LINE BEING A
CURVE, CONCAVE TO THE NORTH EAST, XAVING & RADIUS OF 130.00 FEET, AN
ARC DISTANCE OF 108,42 FEET TO A POINT OF TANGENCY, THE CHORD OF SAID
ARC HAVING A LENGTH OF 105.30 FEET AND A BEARING OF SOUTH 23 DEGREES,
54 MINUTES, 41 SECONDS EAST; THENCE SOUTH 47 DEGREES, 48 MINUTES, 11
SECONDS EAST ALONG THE WESTERLY LINE OF LOT 1 A DISTANCE OF 280,60 FEET
T A POINT OF CURVATURE; THENCE IN AN EASTERLY DIRECTION ALONG THE
SLUTHERLY LINE OF LOT 1, SAID LINE BEING A CURVE, CONCAVE TO THE NORTH,
HAVING A RADIUS OF 122,50 FEET, AN ARC DISTANCE OF 90.26 FEET TO A
POIYCL OF TANGENCY, THE CHORD OF SAID ARC HAVING A LENGTH OF 88.23 FEET
AND A BEARING OF SOUTH 68 DEGREES, 54 MINUTES, 41 SECONDS EAST; THENCE
NORTH 8% DLCREES, 58 MINUTES, 49 SECONDS EAST ALONG THE SOUTHERLY LINE
OF LOT 1 A 2ISTANCE OF 118.40 FEET TO A POINT OF CURVATURE; THENCE
CONTINUING ALONG THE SOUTHERLY LINE OF LOT 1, SAID LINE BEING A CURVE,
CONCAVE TO THE SUUTH WEST, HAVING A RADIUS OF 77.50 FEET, AN ARC
DISTANCE OF 89.45 ¢EET TO A CORNER OF LOT 1, THE CHORD OF SAID ARC
HAVING A LENGTH OF G437 FEET AND A BEARING OF SOUTH 56 DEGREES, 57
MINUTES, 10 SECONDS EaAST, THENCE SOUTH 89 DEGREES, 58 MINUTES, 49
SECONDS WEST ALONG THE wWriTERLY EXTENSION OF THE SQUTHERLY LINE OF LOT
1 A DISTANCE OF 22.68 FEEY, TWENCE IN A NORTHWESTERLY DIRECTION ALONG A
CURVE, CONCAVE TO THE SOUTH WEST, HAVING A RADIUS OF 57.50 FEET, AN ARC
DISTANCE OF 57.16 FEET TO A PO(N" OF TANGENCY, THE CHORD OF SAID ARC
HAVING A LENGTH OF 54.83 FEET, AlD-p BEARING OF NORTH 61 DEGREES, 32
MINUTES, 37 SECONDS WEST, THENCE SOUTH# 89 DEGREES, 58 MINUTES, 49
SECONDS WEST 118.40 FEET TO A POINT CF/ CURVATURE; THENCE IN A
NORTHWESTERLY DIRECTION ALONG A CURVE, COMZAVE TO THE NORTH EAST HAVING
A RADIUS OF 142.50 FEET, AN ARC DISTANCE OF 104.99 FEET TO A POINT OF
TANGENCY, 'THE CHORD OF SAID ARC HAVING A LESGTM OF 102,64 FEET, AND A
8EARING OF NORTH 68 DEGREES, 54 MINUTES, 41 SECUNDUS WEST; THENCE NORTH
47 DEGREES, 48 MINUTES, 11 SECONDS WEST 280.60 F(FET TO A POINT OF
CURVATURE; THENCE IN A NORTHERLY DIRECTION ALONG A CURVE, CONCAVE TO
THE EAST, HAVING A RADIUS OF 150.00 FEET, AN ARC DISTénCE OF 125.09
FEET TO A POINT OF TANGENCY, THE CHORD OF SAID ARC HAVING & LENGTH OF
121.50 FEET, AND A BEARING OF NORTH 23 DEGREES, 54 MINUTES, 41 SECONDS
WEST; THENCE NORTH O DEGREES, 01 MINUTES, 1! SECONDS WEST 141.96 FEET

TO THE NORTH LINE OF LOT 3; THENCE SOUTH 89 DEGREES, 59 MINUTES, 29
SECONDS EAST 20.00 FEET TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY,

ILLINGIS

PARCEL 3:

LOTS 44, 45, 46, 54, 55, 56, 59, 61, 62, 63, 64, 65 AND 66 IN C. A,
GOELZ'S ARLINGTON HEIGHTS GARDENS, A SUBDIVISION IN THE NORTH EAST 1/4
OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, REGISTERED MARCH 13, 1928, AS DOCUMENT NUMBER 396997 IN COOK
COUNTY, ILLINOIS

eyt uss
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PARCEL 4:

EASEMENT FOR THE BENEFIT OF PARCELS 1, 2 AND 3, AS CREATED BY
DECLARATION OF PROTECTIVE COVENANTS, strnrcrxous AND EASEMENTS
RECORDED  “ /* ; _ AS DOCUMENT *» ( /.. BY AND BETWEEN AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO “AS TRUSTEE UNDER TRUST
AGREEMENT DATED APRIL 21, 1983 AND KNOWN AS TRUST NUMBER 57529, AND LA
SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER
11, 1986 AND KNOWN AS TRUST NUMBER 111531 FOR INGRESS AND EGRESS AND
PASSAGE OF PEDESTRIANS AND MOTOR VEHICLES OVER THAT PART OF THE LAND
DESIGNATED "SERVICE EASEMENT" ON THE SITE PLAN ATTACHED TO SAID
NECLARATION AS EXHIBIT C.

PARCET 5

EASEMENT FOR THE BENEFIT OF PARCELS 1, 2 AND 3, AS CREATED BY
DECLARATICN OF PROTECTIVE COVENANTS, nssvnxcrzoNs AND EASEMENTS
RECORDED_ . / .= AS DOCUMENT (S /4 . * & BY AND BETWEEN
AMERICAN NATIONAT BANK AND TRUST COMPANY OFCHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT TATED APRIL 4, 1983 AND KNOWN AS TRUST NUMBER 57529,
AND LA SALLE NATIONAL SANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 11, 1986 «ND KNOWN AS TRUST NUMBER 111531, FOR INGRESS,
EGRESS AND PASSAGE BY PFORSTRIANS, AND INGRESS, EGRESS, PASSAGE AND
PARKING BY MOTOR VEHICLES OVER THE LAND NORTH AND EAST AND ADJOINING
PARCELS 1 AND 2.

PARCEL &:

EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2, AS SET FORTH IN PLAT OF

SUBDIVISION RECORDED AS DOCUMENT 270907¢1 FOR INGRESS AND EGRESS, OVER
SO MUCH OF THAT PART OF RHE LAND DESIGN/TeD "ACCESS EASEMENT" ON SAID
PLAT AS FALLS WITHIN THAT PART OF LOT 3 EXCEPTED FROM PARCEL 2 HEREIN.

PARCEL 7:
EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2, AS SET FORTH IN PLAT OF

SUBDIVISION RECORDED AS DOCUMENT 27090321, FOR PRIVATE WATER MAIN, OVER
SO MUCH OF THAT PART OF THE LAND DESIGNATED AS "PRIVATE WATLZ MAIN
EASEMENT" ON SAID PLAT AS FALLS WITHIN THAT PART OF LOT 3 EWfeifTED FROM
PARCEL 2 HEREIN.

PARCEL 8:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AND 2, AS SET FORTH IN PLAT OF
SURDIVISION RECORDED AS DOCUMENT 27090321, FOR UTILITIES, OVER 80 MUCK
OF THAT PART OF THE LAND DESIGNATED AS "PRIVATE UTILITY EASEMENT" ON
SAID PLAT AS FALLS WITHIN THAT PART OF LOT 3 EXCEPTED FROM PARCEL 2
HEREIN.
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EXHIBIT B
ADDITIONAL PERMITTED ENCUMBRANCES

Building set back line establigshed in plat recorded as Document
No, 270906321

Easements recorded as Documents Nos. 27090321 and 27089856

Agreement recorded as Document No, 27089855
Notice recorded as Document No., 27189765

Oréinance recorded as Document No. 25281453
Ordininee recorded as Document No, 22519620
Ordinance vecorded as Document No. 22662674

Memorandum of-Uption to Purchase recorded on the date of
recording of this Mortgage.

Declaration of Protective Covenants, Restrictions and Easements
recorded on the date ot recording of this Mortgage,




