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UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedjes, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerution under purngraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (n) the default; (b} the action required to cure the
default; (c) a date, nat less thun 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding nnd sale of the Property. The notice shall f urthcrm
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- =g
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is nat cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of gll sums secured by
this Security Instrument without. further demand and may foreclese this Security Instrument by judicinl proceeding,
Lender shall be entitled to collect all. expenses incurred in pursuing the remedies provided in this paragraph 19, including, T
hut not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon ncceleration under paragraph 19 or abandonment of the Property and at any time

) prior to the expiration of any pericd of redemption following judlcmi sale, Lender {in person, by ngent or by judicially -*
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the rents of
the Properly including those past due. Any rents collected by Lender or the receiver shall be apphcd first lo paymenl of the
costs of. management of the Property and collection. of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bands and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured: by this Security Instrument, Lender shal) release this Security
Instrument withoiccharge to Borrower. Borrower shall pay any recordation costs.

22, Waiver 7 Homestead, Borrower waives all right of homestead exemiption in the Property.

23, Riders to'th’z Security Instrument, If one or more riders are executed by Borrower nnd recorded together with
this Security Instrument the covenants and ngreements of each such rider shal! be incarporated into and shall amend and
supplement the cavenar.s ind agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apphicarie box{es)] |

0.8 Adjus;nblc Rate Rifler [] Condominium Ridcr [ 2-<4 Family Rider
[0 Graduated Payment (Rider (] Planned Unit Development Rider
[7] Other(s) [specify]

By SIGNING BELOW, Borrowesr accspis and ngrees to the ferms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

IN WITNESS WHEREOF, Borrower has ex:cried this Morighge,

The Instutlmem Note mentioned {n the within

Moriguge haa been identified herewith under
.(Seal)

Identification No..6168 A ~Borrtwel
BD SKOKIE BA K N )
BV N AL et (Seul)
— araz Schroeter his wife —botrowr
Assistant Vice resident
STATEORILLINOIS, ... ......... e CO.0K.........¢{. County ss:
I ....the undensigned ........ ,........ +v+v+. ., 8 Notaly Public in and for said county and state,
do hereby certify that. . Harald H,, Schroeter, and .Joanne, Schroeter,. his.wife..................
e esaa sy personnlly known to me to be the same persorqiy tvhose name(s) .. are. . .,

subscribed to the forepoing Instrument, appeured before me this day in person, and acknowledged that. .t . hey. ..
signed and delivered the said instrumient as, Thien ., ... .. .free and voluntary act, for the vsel 7id purposes therein

set forth,

Given under my hand and official seal, this. c9? . .doy of.@ﬂﬁfa/ﬂ‘—/ ...... , 19 ;"

My Commission axpires:

B %4 RO@E‘{ Typocratt Ca,, Inc. » Chinayo

[Stace Belaw This Line Reserved For Lander and Recarder]
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of snd interest on the debt evidenced by the Note and any prepayment and late charges due under the Notx.

2. Funds for Taxes and Insurance. Subject.ro applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments. are due under the Note, until the Note is paid in full, a sum (**Funds") equal to
one-twelflth ofi {(a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leasechold payments or ground rents.on the Property, if any; (¢} yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and.reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds.. Unless an agreement is made or applicable law
rcquircs interest 1o be paid,. Lender shall nor be required to pay Borrawer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an arnual accounting of ithe Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additionn! security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender,, togcthcr with the future monthly payments of Funds payable prior 1o
the due dates of th< cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be;
nt Borrower's opiion; either promprly repnid to Borrower or crediled 1o Borrower on monthly paymenis of Funds, IT the
nmounl of the Fundsieid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o mukt up the deficiency in one or more payments as required by Lender.

Upon paymenf 1 fiiiof all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend2y % under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
thun immediately prior to tEe v:l2 of the Praperty ar its acquisition by Lender, any Funds held by Lender ot the time of
application as a credit against th& st*ns secured by this Security Tnstrument.

3. Application of Paymeits, _Unless appiicable law provides otherwise, all paymenis received by Lender under
peragraphs | and 2 shall be applied:{irst, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under Rart graph 2; fourth, to interest due; and lasy, to principal due.

4, Charges; Liens. Borrower :hall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may. attain pricmty over this-Zacurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the miinne: provided in paragraph 2, or if not paid in that manner, Borrower shal}
pay them on time directly to the person owed payraent. Borrower shall promptly furnish to Lender all notices o amounts
to be paid under this paragraph. If Borrower ma.tes these pnyments directly, Borrower shall prompily furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien whiz~-has priority over this Security Insirument unless Borrower: (u)
ngrees in writing to the panyment of the obligation secured by th=lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the lien i, leja! proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of tha Property; or (¢) secures from the holder of the lien an
agreement sausfacmry to Lender subordinating the lien to this Secr. r'ly Instrument. If Lender determines that any part of
the Properly is subject to n llen which may attain priority over this Security Instrument, Lender may give Borrower i
notice identifying the lien. Barrower shall satisfy the lien or take onc'or rrore of the aclions set farth abave within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvements 1ioy/ c\usung or hereafter erected on the Properly
insured ngumst toss by fire, hazards included within the term “extended covernge” and any other hnzards for which Lender
rcqum.s insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insuranee carrier providing the insuronee shall be chosén by Barrower subjeci.tn Yender's approval which shall not be
unreasonably withheld,

All insurnnece policies and renewals sholl be aceeptable to Lender and shallinctade o stundird mortguge elouse.
Lender shall have the rlght to hoid the policies and renewals, IT Lender requires, Borrawsi shall pramptly give to Lender
ul) receipts of prid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance
carrier andd Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise ngree in writing, insurence proceeds shall be npslied ta restoration or repair
of the Property dnmaged, if the restoration er repair is economically feasible and Lender's secur’ty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuenzic proceeds shall be
applied fo the sums secured by this Security Instrument, whether or not then due, with any excess pais (o Barrower, I
Borrower nbandons the Praperty, or does not answer within 30 days & notice from Lender that the insvimsace earrier has
offered ta settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-dny period will begin
when the nolice is glven.

Unless Lender and Borrower atherwise agrec in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the nmount of the payments. If
under paragraph 19 the Property is scquired by Lender, Barrower's right to any insurnnce policies and proceeds resulling
from dumage to the Property prior to the acquisition shall pass 10 Lender ta the extent af the sums secured by this Security
Instrument immedintely prior to the ncquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not desiroy, dimbage or substaniially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the: jease, and if Borrower ncquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to tiie merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance, If Borrower fils to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulntions), then Lender moy doand pay for whatever is necessary ta protect the value of the Property snd Lender's rights
in the Properiy. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppcurins In court, paying rensonnble attorneys' fees and entering on the Property 10 make repairs. Although
Lender muy take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this  paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender o Borrower
requesting payment,
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"To the extent-pemittnlhj NQF LEJ chaéaLmerQsBMon to Lender's consent to

the [oan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be abligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shal) give Borrower notice of accelera-
tion, The notice shafl provide a period of no¢ less than- 30 days from the date the notice is delivered or mailed within
which Borrawer must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior ta the
expiration of this period, Lender:may invoke any. remedies permitted by this Security Instrument without further notice
or demand on Borrower.. . . . :

BY SiGNING BELOW, Borrower accepts and agrees 10 the t
Rider.

s and covenants contained in

,
;
............. £ gé

arold H. Schroeter

-Borrower

s

............. {Seal)

-Borrower

s Agjustabynlc )

28930088




