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THIS MORTGAGE Is mndu this. .. 881, ., dayo J“““‘"‘ :
19,88, .bctwecn the Mongngor. cieeinia s JomE, Mil.li,mnﬁ &, Wifo Corol. Wll.i.ﬂ.mq Ceve
vvveveeeens (horeln “Borrower’’), and the Mortgagec.. NETGUHPORHOOR LENDING, .\

.. .$ERVICES | ..................................................ncorpornlionorgnnlrcdnnd

Dt et BB B I R

existingundertholaws of ..o cevvevee o FRBENPLS, L i e e v
whese address s, .. ... 000 us 123 Ne Jdgffereon, .QHIQAGO:. ILLING: S, (’9505. et
........ vov e (horeln "Lender').

LR R I R R R I R I 1 LR ey

WHERRAS, Borrower 1s indebted to Lender in the principal sum of U.S. 8 ., 23,000.QQ..,................
which indebtedness is ovidenced by Borrower's note dated . January Beh,, 1988 | jnd oxtonsions nml rencwnls

thereof (herelp<‘Nate''), providing for monthl insmllmclm of principal and interest, with the balance of indebted ness,

If not sconer pald, fue and payableon .. ... une, 17eh,, 3903, .. ...... :

To SECURE to ! ~a7ar the repayment of the indebtedness evldenced by the Note, with interest thercon; the poyment
of all other sums, witis rerest thereon, advanced in accordance herewith to proteet the securlty of thls Mortgage: and
the performance of the covunipnts and agreaments of Borrower herein contained, Borrower does hercby mongugo. grant
and canvey ta Lender the folioving described property located in the Countyof ... ..\, CaoK, . + State of

Itlinols:

Lot 31 1n Edson Keizn's Subdivision of tha Southwest 1/4 of the
Southeast L/4 of the Northeast 1/4 of Section l4, Townahip 39

North, Range 13,

3
!
2

DEPC-01 RECORDING

TH2222 TRIN 15T4 92/02/88 13:30:100
190 B F, O8O 4BBPO

COOK wubaY RECORDER

PROPERTY TAX I.D. # 16-1&—227—04@0000 m

which has the addressof .. ..... 3316 E. Congress = e CHICAGO . .
[Street] [City} ’
Iinois. . ..... 080624 . (herein "' Property Address");
[Zip Code} .

TOGETHER with all the improvements now or hereafier erected on the. property, and all easements, rights,
appurtenances and rents all of which shall be deemed te be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage Is on a leasehold} are

hereinafter referred to as the “Property."”
Borrower covenants that Borrower is lawfully seised of the estate herchy conveyed and has the right to mortgage,

grant and convey the Property, and that the Praperty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,

subject to encumbrances of record.

ILLINOIS-HOME IMPROVEMENT-- [ /80~ FNMA/FHLMC UNIFORM (NSTRUMENT / / /

06883;?@88_

I'4

$14.00
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UNIFORM COVENM{gJStFrF‘Io en Anhe n@ PY; i1
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1. Payment of Prl ahd Intoreat. Borrower s prompily pay when due the principal and interest
indebtedness evidenced by the Note and late churges as provided In the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or a written watver by Lender, Bocrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Noto is pald
in full, 0 sum (hereln “Funds™) equal to one-twolfth of the yearly tnxes nnd nssessments (Including condominium and
planned unit davelopmuent nssessmants, [f any) which mny attain priority over this Morignge and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard Insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, If any, all as rensonably estimated initlally and from time to time by
Lender on the basis of assessmuonts and bills and reasonable estimates thercof. Borrower shail nol be obligated to make
such payments of Funds to Lender ta the extent that Borrowor makes such pnymonts to the holdor of n prior niortgage or
deed of trust L such holder is an Institutional tender,

IF Borrower pays Funds to Lender, the Funds shall be hekd [n an institutlon the doposits or accounts of which are
Insured or guaranteed by a Federal or state ngency {including Lender Il Lender Is such an institution). Lender shall apply
the Funds to pay sald taxes, assessmonts, lnsurance premiiums nnd ground rents, Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifying and compiling said assossments and bills, unless Lender
pays Borrower interest on the Funds and npplicable faw permits Lendar to make such a charge. Borrower and Londer
muy ageee In writing at the time of execution of this Maortgage thal Interest en the Funds shall bo pald to Borrower, and
unless such agreenient s made or applicablo law requires such lnterest to be pald, Londer shall not ba required to pay
Borrower any interest or earnlngs on the Funds, Lender shall give to Borrowor, without charge, an nnnual accounting of
the Funds showing credits and debits to the Funds and tho purposo for which each deblt ta the Funds was made, The
Funds are pledged s ndditional security for the sums secured by this Mortgage,

[f the amoun: ¢fshe Funds held by Lender, togethor with the future monthly installments of Funds payable prior to
the due dates of taxes.wrzessments, Insurance premiums and ground ronts, shall exceed (he amount required to pay said
tuxes, assessments, Insurrnce promiums und ground rents as they fail due, such oxcess shall be, nt Borrower's option,
cither promptly repaid 4 Forrower or credited to Borrower on monthly Instalimonts of Funds, If the amount of
the Funds held by Lander shalpaot be sufflelent to poay taxes, assossmunts, Insurance promiums and ground rents as
they fall due, Borrower shall pay Lo Lender any amount necessary to make up tho deflcloncy In one or more payments as
Londeor may require.

Upon payment ln ful) of all suris secured by this Mortgage, Lender shall promptly rofund to Borrower any Funds
held by Londer, If under parngraph 17 hercof the Property Is sold or the Property Is otherwise acquired by Lender,
Londer shall apply, no later than knmediazely prior to the sale of the Propoerty or its acquisition by Lender, any Funds
held by Londer at the timo of applicntion a. a cradit against the sums secured by this Mortgage.

3. Applleation of Paymonts, Unless appidcible law provides otherwise, all payments recelved by Lender under
the Note and paragraphs U and 2 hereol shall veapplied by Londer first in paymen! of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to Interuzd zavable on the Note, and then to the principal of the Noto,

4. Prior Mortgages and Deeds of Trusty Charjes; Liens, Borrower shall perform all of Borrawer's obligations
undee any mortgage, deed of trust or other security agreenent with a tlen which has priovlty over this Morigage,
including Borrower's covenunts to make paymenls wien <ue, Borrower shall pay or cause (o be pald all tnxus,
assessments and other charges, fines and impositions atteibutrdle to the Property which may attain o priorlty over this
Mortgage, and leaschold paymonts or ground rents, if any. ‘

5. Hazard Insurance. Borrower sholl keep the improvemenis now existing or hereafter erceted on.the Property
insured ngainst loss by fire, hazards Included within the term "extépied coverage', and such other hnzards as Lender
may require and in such amounts and for such perlods ns Lender may roquire,

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably wiihbeld, All insurance polizles zad renowals thereof shall be in a form
nccepluble to Lender and shall include o standard moetgage clause in favor e and In o form aceeptable to Lender,
Lender shall have the right 1o hald the policies nnd renewals thereof, subjeet ta the 22rms of any morigage, deed of trust
arother seeurity agreement with o Hen which has priorlty over this Morigage.

In the event of loss, Borrower shall give prompt notice lo the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower.

[ the Property is abandoned by Borrower, or if Borrower falls to respond to Londer witian 30 days from the date
notice Is mailed by Lender to Barrower that the insurance carrier offers to settle a clalm for i1 surs nce benefits, Lender s
authorized to collect and apply the Insurance proceeds at Lender's option cither to restoration or'reusir of the Property
or to the sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Loaseholds; Condominiums; Planned Unit Levolopments, Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or acterinration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a {easehoid, {fthis Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the candominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. If Borrower falls to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding Is commenced which materlally affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, Including
reasonable attorneys' fees, and take such action as is nccessary to protect Lender's interest. If Lender tequired mortgage
insurance as & conditlon of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in cffect untii such time ns the requirement for such insurance terminates in nccordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additlonal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to {incur any expense or take any action hereunder.,

8, Inspection. Lender may make or cause to be made reasonable entries upon and Inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable couse therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

el
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