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(Addres)
MORTGAGE 58048991
THIS MORTGAGE is made this . .. 298N, dayof .. ... ....... January e :
19. 88, between the Mortgagor. ........ Albert, .Bry.u_n'q .and Wife Carolyn Y. }S_ryunt e
e e e « v v+ {herein "'Borrower"), and the Mortgagee, . HETGHBORHOOD LENDING, )
LUSBRVIGCES ... lllllllll e U » 8 corporation organized and
existing underthe lawsof ...\ . iiiserieernnsasss ILLINOIS ... ..... Ceaees e R cen
whose addressis. .......... 747, N. May St., CHGO# .:[.1.'.59622 b e e te et et
e e e e et ea e s ettt (hcreln "Dcndnr”)
WHEREAS, Borrower s indebted to Lender in the prineipal sum of U.5. 8-, ;8,800,350 . ., .. ..., . ..., RN
which indebtedness is evidenced by Borrower's note dated . 98nuary 29 eh,, .1.9.8.5. .. . nnd extensions and renewals

thereof {herein ''Nate"), providing for monthly installments nfu;rincipal and interest, with the balance of Indebtedness,
if not sooner paid, d=e and payable on , ., June , 17th, 1 e

TO SECURE to Leuder tha repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witk {p’erast thereon, advanced in nccordance herowith to protect the security of this Mortgage: and

the performance of the cover.ants and agreements of Borrower hereln contained, Borrower does hereby mortgage, grant
and convey to Lender the fol'ow’1g described property located in the Countyof .. ... COOK . ............,Stateof

Iinols:

&,

Lot 18 in Block 4 4in Subidtuwision of Block 5 in Merrick's
Addition te Austinville 4in S;ccion 9, Township 39 North,

Range 13,

DEPT—0A RECORDING

$14.00

THRRR2 TRAN 1203 0R/0R/88 13:49100
MBI B NSO BmPP g

L CNOK COUNTY RECORDER

QABD LU

PROFERTY TAX I.D. ¥ 16-09-108-008

which has the addressof .., . 627 N Pine Ave. . . . .. . ...  GChicage "‘“k
‘ [Street] {Cily)
inols ., ....60044 . ..., (hcrein “Properiy Addross™);
|Zig Code]) ’

TOGETHER with all the lmprovcmcnts now or herenfter erected on the property, and all cnsements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortyage:
and all of the foregoing, together with said property (or the leaschald estate if this Mortgagae'Is on a lensehold) are
hereinafier referred to as the "Property.”

Borrower covenants that Borrower is luwiully selsed of the estate hersby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property Is unencumbered, cxcept for encumbrances of record, Borrower
covenants that Borrowor warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM COVENAkJ NDFE C@al“A L%ve @!@f Y‘ Jo
1. Payment of Prificipat and erest, Horrower shhafl promptly pdy when “due “the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payeble inder the Note, until the Note is paid
in full,'a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground trents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basic of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution}. Lender shall apply
the Funds to pay said taxes, essessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifying and compiling said assessments and bllls, untess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
untess such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds sheiving credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged:as additional security for the sums secured by this Mortgage.

If the amouat ~7'¢he Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of ta.ez, <ssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, }isv ance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid (to. Borrower or credited to Borrower on monthly Installments of Funds, If the amount of
the Funds held by Lender <npli not be sufficient to pay taxes, assessments, insurance premivms and ground rents as
they fall due, Borrower shall par to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in {ull of nl sums seaured by this Mortgage, Lender shall promptly retund to Borrower any Funds
held by Lender. If under paragrapii 1’7 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedlatery prior to the sale of the Property or its acquisition by Lender, ony Funds
keld by Lender at the time of upplication s a credil agninst the sums secured by this Mortgage,

3. Application of Payments. Unless ap pli:able law provides otherwise, all payments received by Lender under
the Note and paragraphs [ and 2 hereof shafi t¢ applled by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intercs’ nayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Decds of Trusi; Charges: Ylens, Borrower shall perform oll of Borrawer's obligutions
under any mortgnge, deed of trust or other securlty agresment with a lien which has priority over this Mortgage,
including Borrower's covenanls to make payments wier uc. Borrower shall pay or cause (o be paid all toxes,
assessments and other charges, fines and impositions altricvirble to the Property which may attain a priority over this
Mortgage, and leaschold payments or graund rents, if any,

5. Hazard Insurence. Borrower shall keep the lmprovements row existing or hereafter erected on the Property
insured against loss by fire, hazards included within tho term “'extraded coverage', nnd such other hazards ns Lender
may require and in such amounts and for such periods as Lender mavizaquire.

The insurance carrler providing the insurance shall be chosen by Borrawe subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld, All Insurance polleter‘and renowals thereof shall be In a form
acceptable to Lender and shall include a standard mortgage clause in favarafand In a form aceeptable to Lender,
Lender shall have the right to hold the policies nnd renewnls thercof, subject to-ths tarms of uny mortgage, deed of trust
or other security agreement with a tien which has priority over this Martgage.

In the cvent of loss, Borrower shall glve prompt notlce to the Insurance carrier £nd Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property Is abandoned by Borrower, or if Borrower (nlls to respond to Londer vithin 30 days from the date
notice 1s mailed by Lender to Borrower that the insurance enrrier offers Lo soitle a claim for insviesize benefits, Lender ig
authorized to collect and apply the insurance procceds nt Lender's option clther to restoration ot conair of the Property
or to the sums secured by this Mortgage.

6. Preservailon and Mainienance of Property; Lesascholds; Condominiums; Planned Unlt Dev-lopments. Bor.
rower shall keep the Property In good repair and shnll not commit waste or permit Impalrment or dcteziorntion of the
Property nnd shall comply with the provisions of any lease if this Mortgage 1s on a loaschold. If {his Mortgnge (s on a unit
in a condominium or u planned unit development, Borrower shall perform all of Borrower's obligations under the
declrration or covetinnts creatlng or governing the condominium or planned unlt development, the by-laws and regula.
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security, If Borrower falls (o perform the covenants and sgresments contained In this
Mortgage, or if any action or proceeding Is comntanced wileh materially affects Lender's Interest In the Property, then
Lender, at Lender's option, upon notice to Borrower, muy make such appoarances, disburse such sums, including
reasonable attorneys' foes, and take such action aa Is necessary to protect Lender's intorest, If Londor required mortgage
Insurance as u condition of making the loan sceured by this Mortgnge, Borrower shall pay the premiums required to
maintain such insurance In offect unti! such time s the requirement for such insurance terminates In nccordance with
Barrower's and Lender's writton agreement or applicable law. ‘

Any amounts disbursed by Lender pursuant to this parpgraph 7, with interest thereon, at {he Note rate, shail
become additionu! Indebtedness of Borrower secured by this Mortgage, Uniess Borrowoer and Lender agres to other
terms of payment, such amounts shall be payable upon notice from Londer to Borrower requesting paymant thereof.,
Nuothing contained In this pacagraph 7 shall require Lender to liscur any oxpense or take any action herounder,

8. Inspectlon. Lender may make or cause 1o be made ropsonable entries upon and Inspections of the Proporty,
provided thnt Lender shall give Borrowor notice prior to any such Inspection specifying teasonable cnuse therefor
related to Lender's interost in the Property. :

9. Condomnation. The proceeds of any award or cinlm for damages, dlrect or consequentinl, In connectlon with
any condemnatlon or other taking of the Property, or part thoreof, or for conveyanee In lou of condemnation, are
hereby nssigned and shall be pald to Londer, subject to the terms of any morigage, deed of trust or other securlty agree.
ment with a lien which has priority over this Mortgage.

16631088
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