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MORTGAGE

January 21

THIS MORTGAGE, (o 3Seriy N M ol B H08 £ co o CRIGHGE, U/ T/A, dated Deceibsv

988 The mortgpgor is American Nat | bark
é4a195}\a%ﬁ\j}‘ Trust!a10433 2'09 {“Borrower’"). This Security Instrument is given 1o
tirst.Secuiity. Bank. af. (hicaga. ... . which is organized and existing
underthelawsof .~...111inais. .. ... feerrepaee e ., and whose address is ....... :
196, East.Pearsan,. Chicaae, Tilineis. 80611 T\
Borrower owes Lender the principal sum of IW.Q..HU.DQEE% gné Ehggs.ann..and..o.wmo
Dollars (U.S. SQ:G) This debt is evidenced by Borrower's note
dated the same date as tnis Security knstrument (" Naie"), which provides for monthly payments, with the full debt, if not
paid carlier, due und payabiz oo Eebruaey. Lo L9 This Security Instrument
secures to Lender: (w) the reppymient of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment o/ aii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemcents under this Security Insirument and
the Note. For this purpose, Borrowe dse= hereby morigage, grant and convey to Lender the following described property
located in 00K, v e, County, Hlinois:

Units 1-N, 1-$, 2-N, 2-5,.3-N, and 3-S5 together with its undivided
percentage interest in the (conmon elements in 5244-46 North Kenmore
Condominium, as delineated and defined in the Declaration recorded

as document number 25706804, i1n the West 1/2 of the Northeast 1/4

of Section 8, Township 40 North, Ra=ze 14, fast of the Third Principal
Meridian, in Cook County, [11inois|

{"‘Lender").

Permanent Tax Numbers: 14-08-211-031-100% /=%
14-08-211-031-100¢ =S
14-08-211-031-1003 2,/
14-08-211-031-1004 &~
14-08-211-031-1005 =Z-A/
14-08-211-031-1006 5-§ -

"85—0481 51

which has the address of 5248=46.N....Kenmore,. Units. l=N1:8.2:0,2-5.3:-N. & 3-8 .'.é..'s'h.‘l.ﬁﬁQ.Q..‘..........

[Streal]

Hlinois . (“Property Address");
12ip Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurienances, ren(s. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. Altofthe
foregoang is referred to i this Security Instrument as the " Property.™

BORROWER COVENANTS that Horrower is lawlully seised of the estate hereby conveyed und has the right to
mortgage, grant und convey the Property and that the Property is uniencumbered, exvept for encumbrances of record.
Burcower warranty and will defend generally the title 1o the Property against all ¢laims and demands, subjeci 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited vitriations by jurisdiction to constitute a wniform security instrument covering real property.

ILLINQIS-—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT $18'oo MA'L Form 3014 12/83

Bankiorms, Inc.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows: "

1. Payment of Principal and Interest; Prepayment and Late Charged. '’ Porfower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insuranco. Subject to applicable law ar to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum (“Funds™) equai to
one-twelfth of: (u)} vearly taxes and assessments which may attain priority over this Security Instrament; {b} yearly
{easchold payments or ground rents on the Property, il any; (¢) yearly hazard insuwnance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escraw items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusrunteed by a federud or
stale ugeney (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

Ir the amount of the Funds keld by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary todanke up the defleiency in one or more payments as required by Lender.

Upon payniensny full of all sums seeured by 1his Security Instrument, Lender shall prompily refund to Borrower
uny Funds held by Londes If under paragraph 19 the Property is sold or uequired by Lender, Lender shall apply, no Inter
than immediately prior/io 2he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n eredit agairst the sums secured by this Security Instrument. :

3. Application of Fayrieats. Unless applicable law provides otherwise, all payments receivéd by Lender under
paragraphs t and 2 shall be appiiég first, to lute charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable urdzy paragraph 2; fourth, 10 interest due; and last, to principai due.

4. Charges; Liens, Borrowerchall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (overahis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person owe’s payment. Borrower shall promptly furnish 1o Lender all notices of amaunts
to be paid under this paragraph. [ Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall prompily discharge any lign‘wiich has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the puyment of the obligation securzd by the lien tn a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa‘’c o the Praperty; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinuting the tien to this Security lustrument. 15 Lender determines that any part of
the Property is subject to a lien which may attain priority ofer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or tax<’cae or more of the actions set forth above within 10 duys
of the giving of notice.

8. Hazard Insurance, Horrower shall keep the improvemdnts now existing or hereafier erected on the Property
insured against loss by fire, hnzards included within the term “extended 207 crage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ~ad for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ang shallinclude a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Surrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be rpplicd 10 restoralion or repair
of the Property damaged, if the restoration or repair is economicully fensible and Lender’: securily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsuronce proceeds shall be
applicd 10 the sums secured by this Security Insirument, whether or not then due, with any exces, raid 1o Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that th7ibiurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 1o repuir of restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dar period will begin
when the notice is given.

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amaount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o uny insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds,  Borrower shall not desiroy, damage or substantially
chunge the Property, nllow the Property to deteriorate or commit wasic. If this Security Instrument is on a leaschokd,
Horrawer shall comply with the pravisions of the lease, mnd if Borrower acquires fee litle to the Property, the leusehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights (n the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and agreements contained in this Security lnstrument, or there is u legal proceeding that muy significuntly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulutions), then Lender muy doand pay for whatever is necessary to protect the value of the Praperty and Lender's rights
in the Pruperty. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeuaring in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender muy take action under 1his paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Sccurity Instrument. Uniess Borrower and Lender agree to other terms of payment, these aimounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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This Mortgage Rider is dated the 21st day of January, 1988
by and between AMERICAN NATIONAL BANK AND TRUST COMPANY, not
perscnally but solely as trustee under Trust No., 104332-09 dated

the 24th day of December, 1987, ("Borrower'") and FIRST SECURITY

BANK OF CHICAGQ ("Lender!),

WITNESSETH

WHEREAS, Borrower and Lender executed that certaln Mortgage
dated aven date herewith for the property commonly referred to as
5244~46 icrth Kenmore, Chicage, Illinols ("Mortgage"); and

WHERZAS .  Borrower and Lender are desirous of moedifying the
Mortgage by the terms of this Mortgage Rider.

NOW THEREGRE, in consideration of the premises and mutual
covenants contained lierein and other valuable consideration, the
receipt and sufficicncy of which is hereby acknocwledged, the
parties agree as follow:

With specific referarice to Mortgage paragraph 17 and
notwithstanding any other provision in the Mortgage to the
Lender agrees that it shall not exercise its option to

contrary,
require immediate payment in fuli) of all sums secured by the
Mortgage upon Borrower’s sale or traanrfer of all or any portion

of the Property (as defined in the Mortoage), nor shall Lender
declare Borrower in breach of any covenant nr agreement in the
Mortgage relating to the sale or transfer of a¥l or any portion
of the Property so long as upon said sale or ‘transfer Borrower
remits to Lender the greater of a) Seventy (70%) puarcent of the
net proceeds of the sale of each condominium unit “(tasre being
gix (6) such condominium units plus common areas compris’ng the
Property) or b) Forty Thousand and no/100 {$40,000.00) Jcllars.,

Such payment shall serve as a principal reduction of the then

outstanding principal

Mortgage.
Simultaneously upon receipt of said payment from Borrower,
it possesses

loan balance due Lender secured by the

Lender agrees to release any and all encumbrances
against the particular condcominium unit subject to the sale or

transfer and the unit’s percentage interest in common areas of

the Property.
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IN WITNESS WHEREOF, the Borrower and Lender have executed

this Agreement the day and date first above written.

FIRST SECURITY BANK OF CHICAGO

BY: M«»J— Crpowen -

_ Vice President
1, Sheila R, Mortensen . A Notary(}ublic

state, do hereby certify that

in and for said county and

Sandra L. Crossey

personally known toc me to be the same person(s) whose

subscribed to the foregoing instrument,

name({s), 1is
acknowledged that

me this day in person, and

appearec - before
delivered the said instrument

S he signed and as

her free and voluntary act, for the uses and purposes
therein set for'th,

Gilven under ny hand and official seal, this elst day

of January ~_, 1988 | " OFFICIAL. SEAL "

SHEH.A R, MORTENSEN

ROTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES  3/6/91

My Commission expirer.: 3-6-91

AMERICAN NATIONAL BANK OF CHITACGND not personally but solely as

trustee under Trust No. 104332-0% dated the 24th day of December,

987.

w2z,

z?oppﬁénf7/

PR - | Notary

L yAREN-F-BURNS Q)
Public in and for said county and atate, do¢ hrroby certify that
Joouonerl wWakr A SUardak G DARER ., personally known to

Cu\l ____subscribed

me to be the same person(s) whose name(s)
day in

instrument, appeared before me tn'ls

to the foregeing
person, and acknowledged phat **’hek signed and Jdeiivered

the said instrument as \f§kx,\A, free and voluntary act, for

the uses and purposes therein set forth. ~
JAN21 1988 z
Given under my hand and official seal, t day of g
, 19 : =
&
My Commission expires: . N /// C:j\? ;7 1
A aa A da s 2N L T Y U P I N MW\/‘YL‘/’E
“CEFL AL SEALY 3 Notapy PublIfc
Net rl::;lkl Lo s C ~
Glany Fublle, Spg o0 1 g -
-"Y Cot ‘E." N :-"'1;‘,_- o "3'\ g
otvctfvenwvﬂv:fm. P av -f'm:i
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THIS 2 FAMILY RIDER i« made this st day of January R 88
and is incorporated inte and shall be deemed to ameid and supplement the Mortgage, Beed of lru-.l or Sc;umy Deed (the
sathe date given by the undersigned {the “Borrower™) 1o secure Borrower's Note o

. (the “Lender')

“Security Instrument™ of the
First Security Bank of Chicago
of the same date and covenng the property deseribed in the Security lmlmmcm uml luulcd al:

5244-46 N. Kenmore, Units 1-N,1-5,2-N,2-5,3-N & 3-S5, Chicago, I1linois 60640

PErOMetly Artiiier s s |

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and i.ender further covenant and agree as follows:
USE OF PROPERYY; COMPLIANCE WITH LAW. Borrower shall not seck, agree (o or make & change in the
use uf the Property or its zoning clussilivation, unless Lender has agreed in writing to the change. Borrower shall comply with

ali taw s, ordinances, regulativns and requirements of any governmental body applicable w the Propeny.

B. SUBURDINATE LIENS. Except as pernutied by federal law,
Seeunty (nstrumensto by perfected against the Property without Lender's prior writlen permission.

Beorrower shall pot allow any lien inferior w the

C, RENT LOSS INSURANCE. Horroswer shall axantain insurance against rent loss in addition to the other hazards
for which insurance o recwnned by Uniform Covenant 8.
D, “HORROWER'S R'GHT TO REINSTATE" DELETED. Uniform Covenant 18 iy deleted.

E. ASSIGNMENT OFEASES. Upon Lender's reguest, Borrower shull assign to Lender all leases of the Propeny

and aif security deposits made <2 Connection with lvases ot the Propenty. Upon the assignment, Lender shull have the right 1o
and 1 execute new Jeases, in Leader's sole discretion. As used in this

maadity . estend or termiamate the ex/str g teises
o the Sceurity Instrument is on u leasehold.

patagraph B, the word “lease’™ shall mean Csublease ™

F. ASSIGNMENT OF RENTS. Borrowdr unconditionasly assigns and transfers to Lender all the rents and res eqaues of
the Property  Borrower authorizes Lemder of ezder's agents o cotlect the reats and revenues and hereby directs cach enant
of the Property (o pay the rests to Lender o Lender™ agems. However, prior o Lender’s nutice 1o Borrower of Botrower’s
Breach af any casenant or agreement in the Securisdparumen, Borower shall colleet and receive all rents and revenues of

he Property as trustee for the benefit of Lender and Bor ower This assignment of rents constitules an absolute assigpment ad
not an assignment for addittonal security only.

I Leader gives notice of breach (o Borrawer: (i1 all resteseceived by Burrower shall be held by Borrower as trustee for
benetit of Lender only | o be applicd 1o the sums seeured by the 82eanty Instrument; (i1 Lender shalk be entitled to collect and
reveise all of the rents of the Property: and (il vach tenant of the Proverty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the lenant.

Barrower has not executed any prior assignment of the rents and b cotand will not perfonm any act that would prevent

Lender from exercming ds rights under this parsgraph F
Lender shatl not be reguired 10 enter upon, tike control of or maintat the) Propeny befare or alter giving notice of

breach 1o Borrower. However, Lender or a judicially appoinied receiver may- dd so at any time there is o breach. Any
apphication of rests shall not cure or waive any default oninvadidate any other cight aremedy of Leader. This assignment of
rents of the Property shalt terminate when the debt secured by the Security (nstrumest i paid in full.

G. CROSS-DEFAULT PROVISTON. Borroser's defuult or breach under any nowe orggreement in which Lender has
un nmerest shatl be o breach under the Security Instrument and Lender may invoke any of Jhe remedies permitted by the

Scounty Enstrument

By Sianixa Herow, Borrower aceepts and .!pn.'v.\ o thc teoms png/provisions v.u::l.uncd in this 2.4 .um!) Rider.
// ’/f ﬁ, o 4((:!/" r/,
(! 423 =N geb

t ona ank and Trust Company of  wbowaw
cago. not personally, but as trustee under

Trust Agreement dated December 24, 1987 and (Seah
known as Trust Number 104332-09. Bortower

L
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s
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)
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Bankiormsy, Ing,
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This Morigage is exrcuted by the American National Bank and Trust Company of Chicago. not personally but as Tryatee as
aforesaid in the exercise of the power and autharity confersed upon and vested in it a8 such Trustee (and said American Natonal sank and
“Frust Company of Chicaga, hereby warrants that it posseses fui! power and autharity to execute this instrument’, aad (¢t peosly under-
stood and agreed that nothing herein or in s2id note contained shall be construed as creating any liability on the said ¥in: Purty or on said
Aperican National Bank and Trust Cowpiny of Chicago persanally 1o pay the said note or any interest that pay nccue thereon, ar any
indebrednes aceruing hereunder, or 10 perform any covenant cither cxpress or implied herein contained. ali fuch b whifity, if any, being
expressly watved by Morygager and by every persan now or hereafter claiming any right or sccurity hereunder, Lndinat so far as the First
Party and its successars and said Arerican National Bank and Trust Company of Chicaga personally are<oncerned. the legal holder or
holders of said notc and the owner or ewners of any indebtedness accruing hereunder shall loak salely w Loy emises hereby conveyed for
the payment thereof. by the enforcement of the ficn hereby created, in the manaer herein and in sait nite provided or by action to cnforce
the personal liability of the guaranter, if any.

IN WITNESS WHEREOT. Augricas Nationar Basx axp Trust Courasy or Cuscic?s, not personally but as Trustee as afore-
said, has caused these presents to be signed by ooe of its Vice-Presidents, or Asmistant Viee-Fustiteoes, and its corporate sca) to be hereunto
affixed and aftested by its Ansistant Secretary. the day and year first above written.

OF CHICAGO

AMERICAN NATIONAL RANK AND TRUST COMFA}

As Trustee 2s aforeasaid and no. personally,

By..

ATTEST. . ..

STATE OF ILLINOIS}
COUNTY OF COOK (*

KAREN E. BURNS

L. . . . .... a Notary Public, in and for said County, in the State aforesaid,
DO HEREBY CERTIEY, that . J. ! "LAEL. WHELAR - Vice-President of the AMERICAY NATIONAL BANK

AND TRUST COMPANY oF Canacy, and. - y ! . Astistant Secretary of said Company, who are
WME.E_:. known to me to be the s yme dersons i%ﬁ:@ﬂ%ﬂﬂ?ﬂisw instrument, as such <._nar_v..ﬂ.in=mu=»h.n Anitant
retary. respectively, appeared bulore me this day in person and acknowledged that they signed and delivercd the said instrument a3
icir own frec and voluntzoy cct and 24 the free and voluntary act of said Oesm“n_.. as Trustee as aforcsaid, for the uses and p
therein sct forth: and the Jaid - stistant Secretary then and there ackpowledeed that he, as custodian of the corporate seal of said -
corp wawseul of said Company to said instrument s his own free and voluntary act and a3 the free and voluntary

A 20 DR0OMIAMIMEND the uses and purpases therein #&z Nﬂ m

pany, did affix the

NTTH "
O:‘mzqw.«%%ﬂgg.ﬁ_ﬂ this . .. . .. 77

folan, Public, State of WHinais (e Lk
2 1 My Commussion Expires 8/27/30 B S ¥
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