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19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security Instrument {(but not prior ta accelerution under paragraphs 13 and 7
unless applicable law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured;
and (d) that faillure to cure the default an or hefare the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclasure, If the default is not cured an or
before the date specified in the natice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender phall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandanment of the Property and at any time
prior to the expiration of any period ol redemption following Judlcmi sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Properly and to colleci the rents of
the Pfoperty including those past due. Any. rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and: collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and’ reasonnble attorneys' fees, and then to the sums secured by this.Security instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without.charge to Borrower.. Borrower shall pay any recordation costs.

22, Walve: of Homestead. Barrower waives all right of homestead exemption in the Property.

23, Riders to #:'s Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instruine i, the covenants and agreements of each. such rider shall be incorporated into and shall amend and
supplement the covenar=-and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check:app!i:atie box(es)]

[ Adjustable Rate I¢ider [C) Condominium Rider "] 24 Family Rider
[[] Graduated Payment Pudir [C] Planned Unit Development Rider
[l Other() [specify]  1_4 Femily. Rider

By SIGNING BELOW, Borrower acc.pts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bor-rower and recorded with it.

b
?MQ ﬁ\a‘? f(/hr (Seal)
T.ORIA MAGANTE/MARRIED Borrowar

N (Seal)

—forrower

A (Seal)
-Borrower

= {Scal}

-Borrower

{Space Below This Line For Acknowledgment] — ——

STATE OF JLLINOIS, COOK Couniy ss:
I, The Undersigned , a Notary Public in and for se’d_zounty and state,

do hereby certify that GLORIA MAGANTE, MARRIED TO FRANCISCO MAGANTE

, personally known to me to be the same person(s) whose name(s} Is

¢e2avoss

subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged that he /SHE

“signed and delivered the said instrumentas  HIS/HER free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this | 22nd  guy or January , 19 88
My Commission expires: 4— 2,'1,’4{'

PREPARED BY: _
SUMMIT FINANCIAL SERVICES. coﬂ, :

SUMMIT, IL 60501 - SFFICIAL SEAL
'{ @ CYNTHIA L. GORDON
RECORD AND RETURN TO: \OTARY PUBLIC STATE OP ILLINOIS
" MY COMMISSION EXP. APR. 23, 1991

SUMMIT FINANCIAL sanvrcz'w;}p—f

6230 SQUTH BARLEM
SBUMMIT, ILLINOIS 60501
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1. Paymem of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principul of and interest.on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or ta a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal 10
one-twellth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items," Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

Fhe Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl
or state agency (including Lender if Lender is such an Institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purpases of the precedlng sentence. Borrower and Lender may agree In writing
that interest shall be pald on.the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured. by this Security Instrument.

If the amount of the Funds held by Lender, together with the.future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s option, either promptly repaid to Borrower or credited ta Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary {o mw wkc up the deficiency in one or more payments as required by Lender.

Upon payme:t i=full of all sums secured. by this Secunty Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lerde . Ifunder paragraph 19 the Praperty is sold or acquired ‘by Lender, Lender shall apply, no later
than immediately prior tr th. sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against . ho sums secured by this Security Instrument.

3, Appiication of Paymeits. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiier’. iirst, to late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amaunts payable uiid:r saragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrawer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over ttis Security Instrument, and lensehold payments or ground rents, if any.
Borrawer shall pay these obligations in the nanner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pergon owed rayinent. Borrower shall promptly furnish to Lender nll notices of amounts
to be paid under this paragraph. If Borrower nakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

* Borrower shall promptly discharge any lies:-w'ich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the i i1 in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forféiture of any part rihe Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to th s Sezurity Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority averiiis Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien ar take o7.e or more of thé actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covérage’™ and any other hazards for which Lender
requires .insurance. This insurance shall be maintained in the amounts anud-for the periods thar Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not be
un rmsonably withheld.

All insurance policies and renewals shall be acceptable to Lender und shallanclude a stundard morigage clzuse.
Lender shall have the nght to hold the policu:s and renewals. If Lender requires, Bo.zower shall prompiiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail-givc rrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the rustoration or repair is economically feasible and Lender's szcurity is not lessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the insuzunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excss raid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thuinierance carrier has
offered to settlea claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 15 repair or restore
the Property ar to pay sums secured by this Security Instrument, whether or nol then due. The 30-day/purind will begin
when the natice is given.

Unless Lender and Borrower atherwise agree in wriling, any application of proceeds to principal shall'acs extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Propcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damageto the Prapcrty prior to the acqumucn shall pass to Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, demage or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title 10 the Property, tie lensehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly afTect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonahle attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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