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UNOFFICIAL COPY

UNiForRM COVENANTS., Borrower and Lender covenant a; rcc as follows:
1. Payment of Principal and Interest; Prepayment and m#{ prompily pay when due
the principal of and interest on the debt evidenced by the Note and r ay tee es due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to » wrirten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum (" Funds”) equal 10
one-twelfth' of: {a) yearly taxes and assessments which may attain priority over this Security Instrumeni; (b) yearly
leasehold. payments or, ground rents on the Property, il any: (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimatesof future escrow items.

The Funds shall be held.in an institution the deposits or accounts of which are insured or gunranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow iterns.
Lender may not charge for holding and #@pplying, the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on, the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest, sha!l be paid on the Funds. Unless an agreement is made or applicable law
requires interast to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds shawing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by L:ndcr, togethcr with the future monthly payments of Funds payable priorio
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oriion, cither promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the i'un Is held by Lender is not sufficient to pay the escrow iterns when due, Borrower shall pay to Lender any
amount Recessary 1o make up the deficiency in one or more paymentis as required by Lender.

Upon payinen vn full of all sums sccured by this Sccunty Instrument, Lender shall promptly refund 10 Borrower
any Funds held by .endr, If under paragraph. 19 the Property is sold or acquired by Lender,-Lendegshall apply. no later
than immediately pricite the sale of the Property or its acquisitior by Lender, anp‘Funds ‘held bg"Lénder at the time of
application as a credit aga’ ‘st the sums secured by this Security’ Instrument. -

3. Application of Favments, Unless applicable lawepravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be npnlc.l first, to laté charges due undertlfc Noie; second, to prepryment charges due under the
Note; third, to amounts payable 1.=der paragraph 2; fourth; to mtcrﬁt due; and last, to principal due.

4. Charges; Liens, Borrowr: shall pay all 1dxes, assessments, :hnrgcs. fines and impositions attributable (o the
Property which may atiain pnanty ovethis Security Instrument, afd lensehold” payments or ground rents, if any.
Borrower shall pay these obligations in..ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow:d payment. Barrower st:all pramptly ‘furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrow=r makes these payment.. directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrawer shall promptly. discharge any iier: which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pnymenrof the abligation s= ared by the lien in a menner aCCcplablc to Lender: (by) contests in good
faith the lien by, or defends against;enforcement of ia: lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the' lten ‘or forfeiture of any prit uf the Property; or (¢) secures from the holder of the lien an
agreement sausfactory to Lcndcr subardinating the lien t¢ this Security Instrument. Il Lender determines that any part of
the Property is:subject'to & lien which. may attain priority cvey this. Security Instrument, Lender. may pive Borrower a
notice identifying thelien; Borrower shall satisfy-the Hen or také 2ne or more of the nctions sct forth abave within 10 days
of the giving of notice; .

5. Hazard lncumnce. Borrowcr shall kccp the i nmproverr cnu row cxmmg or hereafter erecied on the Praperty
insured against loss by. ﬁrc, haznrds mcludcd wnhm thcltcrm "extcnd.:e‘ ccverage” and any other hazards for which Lender
rcqulrcs lhsumnce This i msurnn:c shall be mamlnmed in' the amount,.xnd for the periods that Lender requires. The
insurance carrier prnwd:ng the'insirance shall'be chosén by Borrower subjzcinto Lender's approval which shall nat be
unrensonably withheld,

All insurance policies and renewals shall be acceptable t Lender ana-shall include a standard martgage clause.
Lender shall have the right.to hold the policies and renewals. [f Lender requires, (oo rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siia}l gi-'e prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower.otherwise agree in writing, insurance proceeds shall be applied to restoration or repiir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the
restaration or repair is:not economically feasible or Lender's security would be lessened, the ixisuiance proceeds shall be
applied to the sums secured-by this Security Instrument, whether or not then due, with any «xcers raid 1o Borrower, IT
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thal (ne Ipsurance carrier has
offered ta settle a claim, then: Lender may collect the insurnnce proceeds. Lender may use the procecds 1o repair or restore
the Property or fo pay sums secured by this Security Instrument, whether or nat then ¢Jue. The 30-¢as perriod will begin
when the notice is given,

Unless Lender end Borrower otherwise ugrcc in wntmg. any application of proceeds to principal shall'aot extend or
postpone the due date of the rnonlhly paymenis referred to in paragraphs | and 2 or chan ge the amount of the puymenis, I
under peragraph 19 the Property is.acquired by Lendar, Borrower's right to any insuran:e policies and proceeds resulting
from dnmage 1o the Property prior to the acquismon shall'pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisinon,

6. Preservation.and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property to deteriorate’ or caommit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasechold and
fee title shall not merge unless-Lender agrees to the merger in writing. -

7. Protection of Lender’s Righu in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenanis and agreements contained in this Security [nstrumcnt. or thereis a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce luws or
regulations), then Lender may do and puy for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender dess not have 1o do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lcndcr ta Borrower

requesting payment.
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19, Acceleration; Remedies. Lender shall give natice to BarroweF priot to acceldration following Borrower's®

breach af any covenant or agreement in this Security Instrument (but not prior to seceleration under parpgraphs 13 nnd 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b} the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cuce the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after sccelerntion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrawer ta acceleration and foreclasure. If the default is not cured an or
before the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judieinl proceeding.
Lender shail be entitled:tc collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20, Lender In Possession; Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of nny period of redemption following judicial sale, Lender (in person. by agent or by judicinlly
appointed receiver) shalfl be entitled 1o enter upon, take possession of and manage the Property and to colleet the rents of
the Property including those past die, Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited (o, receiver's fees, preminms on
receiver's bonds ond reasonabie attorneys' fees, and then to the sums secured by this Securily Instrument.

21, Release, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22, Waivrr of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Rifess 1o this Security Instrument. If one or maore riders are executed by Barrower and recorded 1ogether with
this Security Instreinent, the covenants and agreements of each such rider shall be incorporated into aid shall amend and
supplement the ¢oyénants and agreements of this Security Insirument as il the rider(s) were a part of this Security
Instrument. [Check aznp'izable box(es)]

“XXAdjustable’ Rer. Rider ] Condominium Rider 7" 2-4 Family Rider
" Graduated Paymen Rider [ Planned Unit Development Rider
™ Other(s) [speeify}

0C2Z8bUss

BY. SIGNING BELOW, BorrOwrr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Barrower and recorded with it.

(Seal)

—Borrower

UURRTRIRNN ¢. 71113

~—Borrower

[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS. : C
counTY: (00K ‘ Sa:

1, THE UNDERSIGNED , A Notary Public, in and for Zre County and State aforesaid,
Do Hereby Certify that CHRISTOPHER J. MORRIS AND ROZERSA E. MORRIS, HIS WIFE

personally known to me to be the same person (s) whose hHam= is subscribed to the
foregoing instrument appreared before me this day in persci ard acknowledged that

THEY  signed, sealed and delivered the said instrument as T!IE free and
voluntary act for the uses and purposes therein set forth, including the release
and waiver of the right of hanestead.

THISf5+T§AY OFQQAMN"JQ g7

Notary Public -

MY COMMISSION EXPIRES:

3/r¢/50
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of the date of this Securly. Instrument. Lender also shall not exercise thls option if: (a) Borrawer causes lo be submitied
to Lender information requirad by Lender to avaluate the intended transferse as if a naw [oan were being made to the
transferee; and (b) Lender rersonably determines that Lender's security will not be impatred by the loan assumptlon and
that the Hak of‘a breach of any covenant or agreement In this Security Instrument is acceptable {o Lendar.

L
To the extent permitted by applicable law, Lender may charge & reasonable fee as a condition to Lender’s consent 1o %
the loan-assumption. Lender may-also require the transferse to sign an assumption agreement thal is acceptable to Lendear J»
and thal obligates the transferee to keep all the promises and agreements made in the Nota and In this Security Instrument. oD
Borrower will continue to be obligated under the Nole and this Security Instrument uniess Lender releases Borrower in lt?'i
<>

writing.

If Lender exarcises the option to require Immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notica is delivered or mailed within which
Borrowar must pay all sums secured by this St:curity Instrurhent. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoka any remedies psrmitted by this Security Instrument without further notice or demand on

Borrower.
By SigNING Berow, Borrower accepis and agrees to the terms and covaenanls contained in this Adjustable Rate

Rider. .
M‘% . M {Seal)

ISTOPHER J, MORRT —Bortowes

(Seal)
RRIS ' HIS WIFE ~Bortower

(Seal)

~Borrower

{Seal)

-Borrower

o
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