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MORTGAGE 11-113139-0

THISMORTGAGE (“Security [nstrument™)isgivenon JANUARY 28 '
1988 Themritgugoris JAYARAJU GUMMADI AND RHADRAKALI GUMMADI, HUSBAND AND WIFE

A, B,

("Borrower"). This Secur’ty Instrument is given to AMERICAN HOME FINANCE, INC.

. ITS SUCCESSOR3 _AND/OR ASSIGNS 1
which is organized and exist'niz under the lawsof THE STATE OF ILLINOIS , and whose address is
1250 WEST NORTHWEST HIGHWAY-STE., 700

PALATINE, ILLINOIS /60067 (**'Lender'),
Borrower owes Lender the principal sum of

FIFTY $SIX THOUSAND SEVEN MUNDRED AND NO/100

Dollars (U, » 56,700,00 1. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument.('*Note"), which provides for monthly payments, with the full debt, it not

paid earlier, due and payableon PEBRUARY L, 2018 This Security Instrument
secures (o Lender: (a) the repayment of the ¢<lebt c/idineed by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of nll other sums, wiit/yvierest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borraw s cavenants and agreements under this Scourity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the folloveing described property

located in COOK -.%-— " County, Hlinois:
PARCEL 1: THE NORTH 1/2 OF LOT 12 (FLCEPT THE WEST 1;?.51 FEET
THEREQF)} IN DEMPSTER GARDEN HOMES SUBOTVISION, A SUBDIVISION QF PART
OF PART OF THE NORTHEAST 1l/4 OF SECTIOK YE, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS APPURTENANT T0O AND FOX THE BENEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN THE PLAT OF SUBDIVISLION RECORDED AS DOCUMENT
NUMBER 17877289 AND AS CORRECTED BY THE CERTIFIZATE OF CORRECTION
RECORDED AS DOCUMENT NUMBER 18 104 793, FOR INGIRwSS AND EGRESS, ALL

IN COOK COUNTY, ILLINOIS,
5ﬂ5(ﬁ1§”313;

ﬁ) I.'U"C‘?-/s-‘///—oﬁqj ﬂ@@d__

which has theaddressof 8911 (F) ROBIN DRIVE DES PLAINES
|Stroot} [ciy)

lilinois 60011 {'Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oil and gas righis and profits, wnter rights and stock nnd nfl fixtures now or
hereafter o part of the property. All replacements nnd additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower Is lawfully secised of the estnle hereby convcyéd and hus the right to
morigage, grant and convey the Praperty nnd that the Property is unencumbered, exeept for encumbrances of record,
Borrower warranis and will defend generally the title 1o the Property against all cloims snd demands, subject 10 any

encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covennats for national use and non-uniform covenanis with
limited varintions by jurisdiction to constitute u uniform security instrument covering reul praperty.

AILLINOIS-<single Famity—~FNMA/FHLMGC UNIFORI INSTRUMENT E Q 7( (S'g Form 3014 12/83

@V-BF"L) 187081 vMP MORTGAGE FORMS + 121333038100 + (0001D31.7201 Amended B/87
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(f Lender required mortgage insurance as a condition of making the ionn secured by this Security Instrument,
Borrower shall pay the premiums required to maintnin the insurance in effect until such time as the requirement for the
insurance terminates in nccordatce with Borrower’s and Lender's writien agreemernt or applienble Inw,

B, Inspection. Lender or its ngent may make reasonable entries upon and inspections of the-Property. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying rensonable cause for the tnspeetion.

9, Cendemnation. The proceeds of nny award or cinim for damages, divect or cansequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, nre hereby
assigned and shall be paid 1o Lender,

In the event of o total taking of the Property, the proceeds shall be applicd (0 the sums secured by this Security
Instrument, whether or not then due, with any cxcess patd te Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Security Instrumant shall be reduced by
the amouni of the proceeds multiplied by the following raction: (8) the 1otal nmount of the sums.secured immedintely
befare the taking, divided by (b} the fair market value of the Property immediately befoce the 1aking. Any batance shall be
paid 10 Borrower,

If the Praperty is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle u claim for damuages, Borrower fails to cespond 1o Lender within 30 days alter the date the notice is
given, Lender is micherized to collect nnd apply the proceeds, a1 its option, elther to restoration or repair of the Property or
to the sums secured uy this Security Instrument, whether or not then due,

Unless Lende! and Borrower otherwisc ugree in wrtung. any application of proceeds to principal shall not exiend or
pastpone the due date O e monthly pnyments referced to in paragraphs | and 2 or change the amount of such payments,

10. Borrawer Ne. keleased; Forbearance By Lender Not & Waiver, Exiension of the time for payment or
medification of amortiznticr ol the stums secured by this Seceurity Instrument granted by Lender 1o nny successor in
interest of Borrower shall notlogrrate 10 refease the Hability of the originnl Borrower or Borrpwer's successors in interest,
Lender shall not be requirad (o sommence proceedings against any successor in interest or refuse to extend time for
paymenl or otherwise modify amuerilzetion of the sums secured by thiis Securily Instrument by reason of any demond made
by the origina! Borrower or Borrower's snceessors in interest. Any forbearnnee by Lender in exercising any right or remedy

.shall not be p waiver of ot preclude the caercics of nny right or remedy.

11, Successors and Assigns Bound, Jolnt and Several Liability; Co-signers, The covenants qnd agreements of’
this Security Instrument shali bind and benefit 7ne successors and assigns of Lender and Borrower, subject to the provisions
af paragraph 17. Borrower’s covenants and ag eements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does nat execule the Note: () \s o-signing this Security Instrument only 10 morigage, grant and convey
thal Borrower's interest in the Property under the-tSris ol this Security Instrument; (b) is not’ personally obligsted Lo puy
the sums secured by this Security Instrumeny; and (cyagrees that Lender ond any other Borrower may agree to extend,
modify, forbear or make any aceommodations with regera o the terms of this Sccurity Instrument or the Note without
that Borrower's consent, .

12. Loun Charges. [ the loun secured by this Scetirity Instrument is suhject 10 u luw which sets maximum loan
charges, and that law is Gually interpreted so that thie intevesor other lonn churges cotlected or to be collected in
connection with the loan exceed the permitted limits, then: (L) apy such loan charge shnil be reduced by the amoumnt
necessary (o reduce the chnrge to the permitted limit; and (b) any Guris nlready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direc! payment to Borrower. IT a refundJesiuzes principal, the reduction will be treated as »
partinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, [l cnactment or-expirsticn of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable 1 ccording to its 1erms, Lender, at its aption,
may require immediate payment in full of afl sums secured by this Security testrament and may invoke any remedies
permilled by paragraph 19. 15 Lender exercises this option, Lender shall take the siesz specified in the second paragraph of
paragraph {7,

14, Notlces, Any notice to Borrower provided for in this Security Instrument 56N lw given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nosice shall be directed 10 the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first cluss mail to Lender's address stied herein or nny other address Lender designates by notice 76 Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Blorrower or Lender whsn given as praovided
in this paragraph,

15, Goaverning Law; Severability, This Security Instrament shall be governed by lederal lav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitywristiument or the
Note conflicts with applicable law, such conflict shall not affect ather prowistons of: this Security Instrunicpor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable,

16, Borrower’s Copy, Borrower shall be given one conformed copy af the Note and of this Security Instrument,

17, Transfer of the Property ur a Beneficiat Interest in Borrower, 1 all or any purt of the Propery or any
interest in it is sold or transferred (or if a benefeial interest in Borrawer is sold or transferred-and Borrower is not u naturl
person) without Lender’s prior written consens, Lender maey, at its option, require immedinte pryment in full of all sums
secured by this Security Instrument, However, this option ahnll not be exercised by Lender if exercise is prohibiled by
federal low asof the dmc of this Sccumy Instrument,

If Lender exercises this option, Lender shall give Bormwc.r nolice of seeeleration. The notice shall pravide a period
of not less than 30 duys from the date the notice is delivered or mailed within which, Borrower must pay all sums secured by
this Security [nstrument. If Borrower (ails (o puy these sums prior to the expirmmn of this period, Lender may invoke any
remedics permbtted by this Security Instrument withowt further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [T Borrower meets certnin conditions, Borrower shall have the right to have
eitforcement of this Security Instrument discontinued ot any time prior o the enclier of: (1) 5 duys (or such ather period ns
applicable law mny specily for reinstatement) before sale of the Property purstant 1o nny power of sale contalned in this
Security Instrument; or (b) entry of a judgment enforeing this Sccurny Instrument, Those conditions are that Borrower:
{a) pays Lender oll sums which then would be due under this Seeurity Instrument and the Note had no necelermion
oceurred; (b) cures uny default of any other covenanls or ngreements; {¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ns Lender may
reasonably require to ussure that the lien of this Security Instrumeni, Lcnderﬁ rights in the Property and Borrower's
obligation to pay the sums secured by Uhis Security Instrument shadt caulinuc unchanged. Upon retistatemen) by

Borrawer, (his Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no necelermion had
accurred. However, this right to reinstate shall not apply in the case of nccelerntion under paragraphs Y3 or 17,
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