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MORTGAGE

THIS MORTGAGE is made this. 3074 ..., dnyof.JArJUARY.:lQN'................................ .
19....., betwean the Mortgagor, PAU-L,( RARRALARDO & LCARQOL. . PAPRALM‘M. yHIS MLREa v e sy
hereln “Borrower’’), and the MOMREREE, v .0 s v erveevrirrasornnns

,.,L,'NET.EDSAV'NGSOFAMER‘CA ...........................g..g...........ncorporntlonurgnnlzcdand
existing under the laws of STATE QF, TLLIN0 LS | Ly ire i ra v ananrrrrernrnnsrssirinsesrnay
whose address is . . . 4730 Wes! 75th 5"“' — Chicogo, linels 60852

..........................,....‘.................,................,(hcrcin"[.cnder").

R R L I R I R R I I I N N

WHEREAS. Borrower is indebted to Lender in the prinelpat sum of ULS. 8 32.908.00 ... .oooviiiiiiiiia,
which Indebtednrss is evidenced by Borrower’s note dntedM HUARY .30, 1088 ... .+, . and extensions and renewals
thereol (hereip ‘Ncte”'), providing for monthly tnstaliments of principal and iutcrest. with the balance of indebtedness,
If not sooner pald, fue and payable 0n JULY R APBH oo

TO SECURE to Leur’sr the repayment of the indebtedness evidenced by the Note, wlth interest thereon; the payment
of afl other sums, wit! lelezast thereon, ndvanced in accordance herewith to protect the sacurity of this Morigage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follow'an described property loeated inthe Countyof 008 .o v v v vvuva s, State of
Iillnols:

LOT 27 IN BLOCK 7 IH OAXDALE, A SUBDIVISION OF PART OF THE SOUTH EAST QUARTER OF
SECTION ©, TOWHSHIP 37 HORTILCOHAMIGE 13, FAST OF THE THIRD PRICCIFPAL MERIDIAN, IN COHOK
COUNTY, ILLINQIS, U}

TAX 101 24~09-415-012 rf .
@co S
§8049339°

which has the address of . 00 HAPMEW ROAD e IR AL L
- |Sirent) {City|
ttinals . . 80433 L. v v o therein ' Property Address' )
[#ip Code]

TOORTHER with all the improvements now or herenfter erected on the property. and all easements, righis,
appurtenances nnd rents ait of which shall be deamed to be and remain o part of the property covered by this Mortgage:
and alj of the foregoing, together with sald property {or the leasehold estate if this Mortgage is on a leaschold) nre
hereinafter referred to as the ''Property.”

Borrower covenants that Borrower Is [awfuily seised of the estate hereby convcycd and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covennnts that Borrower warrants and will defend generaily the title to the Property agalnst nil claims and demands,
subject to encumbrances of record,

ILLEMOIS -HOME IMPROVEMENT - { /80~ FNMA/SHLMC UNITORM INSTRUMENY
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1¢. Borrower Not RMN@:E«!;YJ:@ I‘A llv'r;r@ Pthcﬁbr i)‘hym?nt ot moditica-
y this

tion of amortization of the sums secured ortgage granted by Lender to any successor in interest of Borrower
shall not operate to relense, in any manner, the liabllity of the original Borrower and Borrower's successors in interest.
Lender shall not be requiced to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by renson of any demand made by the
original Borrower and Borrower's successars in Interest. Any forbearance by Lender in exercising any right or remedy
hersunder, or atherwise afforded by applicable lnw, shall not be a walver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabtlity; Co-slgners. ‘The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Barrower, subjoct to the provisions of parngraph 16 hercof, All covenunts and ngreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not exccute the Note, (n) i3 co-slgning this Mortgage only to
mortgage, grant and convey that Borrawer’s interest in the Praperty to Londer undor the terms of thls Mertgage, (b) Is
nat personally linble on the Note or under this Mortgage, and (c) agrees thut Lender and any other Borrower hereunder
may agree-to extend, modify, forbear, or make any other accommodations with regard fo the terms of this Morgage or
the Note without that Borrower's consent and without releasing thal Borrower or modifylng this Morignge as to that
Borrower's interest in the Property,

12. Notice. Except for nny notice required under applicable law to be given in another manner, {¢) any notlee to
Borrower provided for in this Mortgage shall be given by dellvering it or by malling such notive by certified mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided he'din. and (b) any notice to Lender shall be given by certifled malf to Lender’s address stated herein or to
such other address s Lender may designate by notlce to Borrower as provided herein. Any nolice provided for In this
Mortgage shall be dretned to have been glven to Borrower or Lender when given in the manner designated herein.

13. Govornlng Y4v Soverabllity. The siate and loeal laws applicable to this Mortgage shall be the laws of the
{urisdiction in whlch Zfie Praperty Is located, The foregoing sentence shall not Hmlt the applicability af Federal law 10
this Mortgage. In the evedit £.1nt any provislon or clnuse of this Mortgage or the Note confilets with appilcable law, such
conflict shall not affect othe: privisions of this Mortgnge or the Note which can be given effect without the conflicting
provisian, and to this end the provistons of this Mortgage nnd the Note are declared to be severnble, As used hereln,
“posts’, “expenses” and "attcineys' fees' Include o1l sums lo the extent not prohibited by applicable law ar limited

herein.
14, Borrower's Copy. Borrower snril be furnished a conformed copy ol the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabliitation Loan Agreentent. Jorrower shall futfill all of Borrower's obligations under any home rehabiilta.
tion, improvement, repair, or other loan agreeme it which Borrower enters Into with Lender, Lender, at Lender's option,
may require Barrower to execute and deliver (o Lender, in a form neceptable to Lender, an assignment of any
rights; claims or défenses which Borrower may have »@alnst parties who supply labor, muterials or services In connection
with improvements made to the Property. :

16. Tranafer of the Property. If Borrower sells or feansfers all or 2ny part of the Property or an interest thereln,
excluding (a) the ereation of a len or encumbrance subordineis to this Morignge, (b) a transfer by devise, descent, or by
operation of law upon the death of n joinl tenant, or () the grant of any lcasehold Interest of three years or less not
containing an option to purchase, Borrower shall cause to be sabriftied Information required by Lender to evaluate the
transferee as if a new loai were being made to the transferee. Borow:r will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the *cunsferee, reasonably determines that Lender's
security may. be lmpaired, or that there Is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender snay declare all of the sums secured by
this Mortgage to be immedintely due and payable, (I Lender sxercises such’ rution lo aecelerate, Lender shall mail
Barrower natice of acceleration in accordance with paragraph 12 hereofl Such aodes shall provide n period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower sany pay the sums declared due. I
Borrower falls to pay such sums prior to the expiration of such period, Leader may, witbout further notice or demand
an Borrower, Invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as foffows!

17. Acceloration; Romedies. Except as provided in paragraph 16 hereof, upon Borrowor s breach of any cove.
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due un svns secured by this
Mortgage, Lender prior to ncceleration shall glve notice to Borrower as provided In paragraph 17 boreof specifylag: (1)
the hreachi (21 the action required to cure such breach; (3) o date, not Jess than 10 days from the date ihe notlee Is malled
to Borrower, by which such breach must be cured; and (4) that faflure to curc such breach on or before thha jlute spectfled
In the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and
salo of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert 1n the foreclosure procecding the nonexlstence of n defaubt or any other defense of Burrower to necelerntion and
forcclosure. 1f the breach !s not cured on or before the date specified in the notice, Lender, al Lender's option, may
deciare all of the sums sccured by this Mortgage to be mmediately due and payable without further demand and niay
foreclose thls Morigage by judicla! proceeding, Lender shall be entitled to collect In such proceeding nll expenses of
foreclosure, including, but not limited to, reasonable nttorneys’ fees and costs of documentary evidence, abstrnets and
title reports,

18. Borrower’s Right to Relnstate. Notwlthstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lerder to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgnge if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b} Borrower cures afl
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonnble
expenses Incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedles as provided tn paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’
fees; and (d) Borrower tnkes such nction as Lender may reasanably require to assure that the lien of this Mortgnge,
Lender's Interest in the Property and Borrower's obligalion to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall renrain
In fisll foree and effect as if no acceieration had occurred. _

19. Assignment of Rents; Appeintment of Recelver. As ndditionnal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, priot to acceleration under paragraph 17 hereaf or
sbandonment of the Property, have the right to cofleet aad retain such rents as they become due and pnyable,

eeE6v8Y
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