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MORTGAGE 515139-4

THIS MORTGAGE (‘Security Instrument™) is given on JANUARY 20 ,
19 BB Themortgagoris LUCIANO S, DIAS AND CHRISTINE DIAS, HUSBAND AND WIFE

(*Borrower""). This Sscurity Insirument is given to
HORIZON FEPSRAL SAVINGS BANK
which is organized and i¥'sting under thelawsof THE UNITED STATES OF AMERICA,and whoseaddressis

1210 CENTRAL /.VENUE
WILMETTE, ILL.W%IS 60091 (“Lender”).
Borrower owes Lender the prircip:i sum of

ONE BUNDRED FIFT¥ /THOUSAND AND NO/100
DoMars {(U.S. § 150,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instriment (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due und payable on This Security Instrument
secures 10 Lender: (a) the repayment of the Jeb: evidenced by the Note, with interest, and ali renewsls, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance o7 Js0yrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby-iouotgage, grant and convey to Lender the following described property

County, [ilinois:

/“ .

located in COOK

17-04-223-054~
2 o2

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rightsand easements
appurtenant to the above described real estate the rights and easements for the benefit of suid pioperty set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulated at length herein, c
which has theaddressof 55 WEST GOETHE , CHYCAGO , &
[Streat) [City) -

Illinois 60610 “Property Address’); e
{25 Codel ( perty ) s

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, g

appuriennnces, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ailof the

foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warcants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and non-uniform covenants with
limited variations by jurisdiction to cons:itute a uniform security instrumenl covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
‘DPs-z'l A CONSOLIDATED BUSINE SS FOBMY, INC. - MT. CLEMENS, SRCHICAN 40048 (1)) 792 4200
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to npplicable law or 1o a written waiver by Lender. Rorrower shall pay
to Lender on the duy monthly payments nre due under the Note, until the Note is paid i full, o sum (*Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; und (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curient data and reasonable estimates of future escrow items.

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the furure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Boarrower ot credited to Borrawer on monthly payments of Funds. If the
amount of the Fur(s i eld by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to ke up the deficiency in one or more payments as required by Lender.

Upon paymeri ir-{ui!l of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowsr
any Funds held by Len'der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior 1o/thye sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agaitis¢ Zac sums secured by this Security [nstrument.

3. Application of Paymer2s. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs ! and 2 shall be applied- irst, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, 16 amounts payable ur.de r maragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the zhanner provided in paragraph 2, or if not paid in thai manner, Borrower shall
pay them on time direetly to the person owed payioent. Borrower shall promiptly furnish to Lender all notices of amounts
to be puid under this paragraph. If Borrower 1nakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lieti-vFich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation securer by the lien in a manner aczeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Yigi in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeituce of any part ¢Zihe Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to th s Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority overdiis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ore or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covange™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts ard.for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower supject t=.Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sazll lnclude a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Bariawrer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali-givc prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is nat lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurzice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exccss prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the-insurence carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day jelivd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall r.ovextend or
portpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Propetty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pyior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall camply with the provisions of the lesse, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights {n the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agrecments contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these arnounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower

requesting payment.
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UNQEFGIALGOD You-
ea astiry Index — Rale Caps —~ Fix Rnte Conversion Options

THIS ADJUSTABLE RATE RIDER is made this .20TH | day of . .JANUARY, . ,19..88.... and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Nota™ to HOAIZON FEDERAL SAVINGS BANK, A FEDERAL CORPORATION

the Security Instrument and located at:
55 WEST GOETHE, CHICAGO, ILLINOIS 60610

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE QPYION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES
The Note piovides for an initial interest rate of . .3+ 87 5., . %. The Note provides for changes in the adjust-

able interest rate 4nc) the monthly payments, as follows:
4. ADJUSTABLE ’4TZREST RATE ANPD MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest 5te I will pay may change on the first day of , EEBRUARY
and on that day every 60 ‘month thereafter. Each date on which my adjustable intsrest rate could change is called
a “Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is the

weekly average yield on United States T.easury securities adjusted to a constant maturity of 5 years as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Nozs »Yolder will choose a new index which is based upon compamble in-
formation. The Note Holder will give me notics r< this choice.

(C) Calcuiation of Changes
Before each Change Date, the Note Holder wiil calc date my new interest rate by adding .

percentage points (2 + 5.0 0. %) to the Current Index. Thz Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.1250%) Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next Chunge Date.

The Note Holder will then determine the amount of the .wnunhly payment that would bs sumciem to repay the
unpaid principai that [ am expected to owe at the Change Date ip (]l on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation wi}. %< the new amount of my monthly payment.

{D) Limits on Interest Rate Changes 11.875

The interest rate | am required to pay at the first Change Date wi.l not be greater than ......% or less than

.22 B7 5, %%, Thereafter, my interest rate will never be increased or decrerszd on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying frr the preceding 12 months. My in-
terest rate will never be greater than .14.-.87.5, %, The interest rate limits of this Section 4 (D) will not apply if 1
exercise my Conversion Option under Section § of this Note,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, [ will pay the amour’cf my new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amouit o/ my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rv.te and the amount

of my monthly payment before the effective date of any change. The notice will include informatica v=uired by law
to be given me and also the title and telephone number of a person who will answer any question I may have regard-

ing the notice.

B. FIXED INTEREST RATE OFTION
Tha Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, aa follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option io Converi io Fixed Ramwe
[ have a Conversion Option which I can exercise unless [ am in default or this Section $ (A) will not permit me

to do so. The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below.

The conversion can only take place as of the last day of any calendar menth. Bach date on which my adjustable
interest yate can convert to the new fixed rate is called the “Conversion Date.”

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: {i)
I must give the Note Holder thirty (30) days prior written notice that | want to do so; (ii) on the Conversion Date,
1 must not be in default under the Note or the Security Instrument; (iii) by a date apecified by the Nots Holder, 1
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) | must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; {v) |1 have made no more than one monthly payment late in the preceding 12 months, and (vi)

MDY
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THIS CONDOMINIUSM REGER 15 made this 20TH dayol  JANUARY .14 g8 .
and is incorporated 1nto and shall be deemed to amend and supplement the Morigage, Deed ol Trust or Security Deed (the
“Security Instrinment” ) ebthe sante date giver by the undersigned (the “Borrower™) to secure Borrower's Note 1o

HORIZON FEDERAL SAVINGS BANK

(the “Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located at:

55 WEST GOETHE, CHICAGO, ILLINOIS 60610

{Property Aoaress)
The Praperty includes o umit in. together with an undivided interest in the contnon clements of, a condomimum project

known as:

BEEKMAN PLACE

iName ot (ongommum Project
(the "Condominium Project™) If the owners association or other entity which acts for the Condominiinnm Project (the
“Owners Asseciation™ holds title to property for the benefit or use ol its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's mierest.

CONDOMPEEIUM COVENANTS, [n addition 1o the covenants and agreements made in the Security lustrament,
Borrower and Lends r further covenant and agree as follows:

A. Condomiiium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent” Documents. Fhe “Constituent Documents™ are the: (i) Declaration ar any other document which
creittes the Condominrt itroject: (i) by-kws: (iit) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when duessilgaes and assessments imposed pursuant to the Constituent Documents.

B. Mazard Insurance. So long as the Owners Associntion maintains, with a generally secepted insurance carrier, o
“master” or “blanket” policy’op/the Condominium Project which is satisfactory to Lender and which provides insurance
coserage in the amounts, for the/paviods, and ngainst the hazards Lender requires, including fire and hazards included

within the term “extended coverage,™ then:
(i) Lender waives the prosusicn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the vearly premium installments for hazaed ingurance on the Property; and
(1) Borrower's abligation under L hiform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requissd coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt notide o) 2oy lapse in required hazard insurance coverage.

In the event of a distribution of hazard inturinge proceeds in licu of restoration or repair following a loss o the
Property, whether to the unit or 1o common elements, iy proceeds payable 1o Borrower are hereby assigned and <hall be
paid to Lender for application (o the sums seeured by the Seoanity Instrument. with any excess paid 10 Borrower.

(. Public Liability Insurance. Borrower shall tale such actions as may be reasonable to insure that the Owners
Assoctation maintains a public liabidity insurance policy accepranie in form, amount, itnd extent of coverage to Lender.

D. Condemnation. The proceeds of any awiaed or claim S Gedamages, direct or consequentianl, payable to Borrowerin
conmecton with any condemaanon or other king of all or any f.ard of the Property, whether of the unit or of the common
eleents, or for any conveyanee n licu of condemuation, are keretly sssigned and shall be paid to Lender. Such procecds
shall be applied by Lender 1o the sums secured by the Security Instrumieit 2is provided in Uniform Covenant 9.

K. Lender's Prior Consent. Borrower shall not, except after.wiiice 1o Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, xcept for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty oran’th: case of & takiag by condemnation or

eminent domain;
(i) any amendment 1o any provision of the Constituent Documents if thegiravision is for the express benetit of

Lender;
(iii) termination of professional management and assumption of seli-manageme:nt of the Owners Associstion;

or
(iv) any action which would have the effect of rendering the public Hability insuranceCoserage maintaired by
the Owners Assocution unacceptable to Lender.

I'. Remedies, If Borrower does not piy condominium dues and assessments when due, then‘Caster may pay them.
Any tmounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower seclired by the Securnity
Instrument. Unless Borrower and Lender agree to otler terms of payment, these jnounts shall bear interess zom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te Borrower requesting payment.

BY SIGNING BELOW. Bourrower aceepts and agrees 10 the terms and provisions contained in this Condominium Rider.

éjw' Cen Seal)

17-04-223-054 LUCIANQ S. DIAS 0 -Borrower
L C)/Z el K . (Seal)

CHRISTINE DIAS -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Sign Original Oniy)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3
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PARCEL 1«
THAT PART UF LOT 18 (EXCEPT THE SOUTH 23 FEET THEREQF) BOUNDED AND

DESCRIBED 4S FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 18; THENCE SOUTH ALONG
THE EAST LINE wF SAID LOT 18, 182.67 FEET; THENCE WEST PARALLEL WITH
THE NORTH LINE OT' SATD LOT 18, 25.74 FEET; THENCE SOUTH PARALLEL WITH
THE EAST LINE OF SA:D LOT 18, 3.41 FEET; THENCE WEST PARALLEL WITH THE
NORTH LINE OF SAID I.27T 18, 19.06 FEET TO THE PLACE OF BEGINNING; THENCE
CONTINUING WEST PARALLEZ WITH THE NORTH LINE OF SAID LOT 18, 20.46
FEET; THENCE SOUTHWESTERLY ON A LINE WHICH FORMS AN ANGLE OF 45 DEGREES
WITH THE PROLONGATION OF THE  nAST DESCRIBED COURSE, MEASURED FROM WEST
TO SOUTHWEST, A DISTANCE OF 4.0 FEET; THENCE SOUTH PARALLEL WITH THE
EAST LINE OF SAID LOT 18, S58.70 FEET; THENCE EAST PARALLEL WITH THE

NORTH LINE OF SATIp LOT 18, 23.23 r5ET; THENCE NORTH PARALLEL WITH THE

EAST LINE OF SAl1D LOT 18, 61.53 PEFLY TO THE PLACE OF BEGINNING, ALL IN

CHICAGO LAND CLEARANCE COMMISSION NJMBER 3, BEING A CONSOLIDATION OF
LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S ADDITION TO
CHICAGO AND CERTAIN RESUBDIVISIONS, ALY. JXN THE NORTH EAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAS[ OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, I1LLINOIS

05088

PARCEL 2:

EASEMENT FOF INGRESS AND EGRESS FOR THE BENEFI'Y OF PARCEL 1 AS SET -
FORTH IN DECLARATION OF COVENANTS, CONDITIONS, EASIMENTS AND
RESTRICTIONS FOR THE BEEKMAN PLACE TOWNHOUSES RECORLEY JULY 31,1986
DOCUMENT 86327087 AND AS AMENDED BY DOCUMENT NUMBER 88021562 ANF AS
CREATED BY DEED FROM AMERICAN NATIONAL BANK AN TRUST CCHPANY O

CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 1, 1785 I} KNOWN

AS TRYST NUMBER 65171
ToLugLia Spias RECORDED .t - .3 ~F&  ac
DOCUMENT S/Z%%go éo? ALL IN COOK COUNTY, ILLINOIS.
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DATE : JANUARY 20, 1988

LOAN NO.: 515139-4

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly

described as:

55 WEST GOLTARE, CHICAGO, ILLINOIS 60610

Sorrower and Lender agree that covenant 21 of the Mortgage
shall only be given effeC: if the Note secured by this Mortgage
is sold or assigned, either/ir whole or in part, to either the
Federal National Mortgage Asseciation or the Federal Home Loan
Mortgage Corporation and that v¥herwise the following provisions

shall apply to a ralease of Mortuave:

If the Federal Home Loan Mortgige Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and adieements in tunis rider

will no longer have any force of effeit.
Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of the releasc

v deed, Lender shall release this Mortgage. Loriewer shall
pay all costs of recordation.

BORROWER has executed this RIDIR.

i il

LUCIANO S. DIAS

IN WITNESS WHEREOF,

Borrower

20t0509g

CY st s

Bortrower CHRISTINE DIAS




