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NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agree os follows:

19, Accelcmtion. Remedics, Lender sha)l give notice to: Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement! in'this Secority Instrument (but pot prior to acceleration under paragraphs 13 and 17
unless upplicable law. provides otherwise). The notice 'shall specify: (3) the default; (b) the action required to cure the
defnult; {c) n date, not, less than 30 days from the date the notice is given to Barrower, by which the default must be cured;
und (d} that failure to cure the defay!t on.or before the date specified in the notice may result in acccleratian of the sums
securcd by this Securlty lnitrument. foreclomrc by judlcial proceeding and sale of the Properly. The notice shall further
infarm Borrower. of the: ‘right to reinstate. after accelerntion and the right to assert in the foreclosure proceeding the non-
existence of a default.or any other defense of Borrower to aceeleration and foreclosure, I the defsult is not cured on ar
before the date specified in the notice;, Lender ut its option may require immediate payment In full of al} sums sccured by
this Securfty Instrument withiout further denumd and may foreciose this Sccurity Instrument by judiclal procecding.
Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 19, including,
but not limited to, reasunable attarneys’ fees and costs of title evidence.

20. Lender in Possession, Upon ncceleralion under paragraph 19 or abandonment of the Froperty and at any time
prior 10 the expiration: of any period’ of redempiion following judicial sule, Lender (in person, by agent or by judiciaily
appointed receiver).shal). be ‘enlitled to enter upon, 1ake possession of and manage the Property and to collect the rents of
the Pfoperty including lhos? past due. Any rents collected by Lender or the recciver shall be applicd firs 10 payment of the
" -goste:of. mnmgemcnuol'c#hc Propesty.apd’ co!lnclionﬁpf‘;gnu, including, bul not limited 1o, recciver’s fees, premiums on
recelver's bondsand reasonablc attorneys’ {eeﬁ. and then to the sums secured by this Security lusirument.

21, Release. Upon: pryment: of: all sums secired by this Security, Instrument, Lender shall release this Security
Instrument withzu? charge to Borrowér. BSitower shall jay any recordation costs.

22, Wa.ve. wtHomestead, Borrower waives all right of homestead exemption in the Property.

23, Riders 2o t~s Security. Instrument..If-one or more riders are exccuted by Borrower and recorded 1ogether with
this Security-Instruricn., the cavenants and agreements of each such-rider shall be incorporated into and shall amend ond
supplement the; covem’/-u and- agreements of this Security: Instrumcnt as if the rider{s) were a parl of this Securily
Instrument, {Check appiter’iic box(es))

X Adjuslablr Rate Rie e, 1 Condumimum Rider [E} 2-4 Family Rider

QeELSHS

cg 2,,09099

{7 Grudunted ‘Payment Ridzr (] Planned Unit Development Rider
(7] Other(s) [specify] |

By SIGNING BELOW, Borrower nicepis and agrees to the terms nnd covenants contsined in this Sccurity
Instrument and in any rider(s) executed by Bovruwor and recorded with it.

U TP, (Seal)
CAMILO ARELLANO —Hortower

C_}\Mﬂ&r‘ MC\N\D (Seal)

W memn T e e L e L CEMER. ARELLANO —Rorrowm

(Scai

QQLU Dr\_"b— -[dotrowet

) [ Seal)
<o oW

M“i TRAN 0229 0°/03/BB 1
4Pl 4D #—88-—O507S
COOK-SOUNTY RECDRIER

STaTE OF [LLINOIS, COOK County ss:
L T UNOERSTGNED _ . . & Notary Public in and for spid-county and stmic,

do hercby certify that CAMILO ARELLANO AND DENEB AGZLIANO, HIS WIF:

+ personnlly known ta me o be the same person(s) whose name(s)

subscribed 1o the: foregoing instrument,-appeurcd. before me this day.in person, and acknowledged that T he ¥

signed and delivered the said Instrument as THEIR  free und voluntary act, for the uses and purposes thetein
sct forth. . j
Given under my hand and oMcial scal. this 1o dny of DR L9 e

My Commission expires: A'%“ g;? E 2 !
- $17.00 MAIL

it

|um Baiow This Line For Acknowledgment] “— rw—gy — 417.25]
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1. Payment:of Principal and Interest;. Prepayment and. Late Charges. * Borrower shall promptly puy when due
the principal of end interest on the debt evidenced by the Nate and any prepayment und Inte charges due under the Noie,

2. Funds for Taxes and Insurance,  Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-1welfth of: (1) yenrly taxes and. nssessments which may atlain priorily over this Security Instrument; {(b) yearly
leuschold payments.or groundirents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance, premiums; ifany: Theése itéms are called “escrow items.™ Lender may estimate the Funds due on the
basis of current ditn and rensonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney {including Lender if Lender Is such an institution). Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inferest on the Funds and applicable law permiis Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's. entering Into this Security Insirument to pay the cost of &n independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the:Funds, Unless an agréement: is made or applicable law requires inierest 10 be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds. showing credits. and debits to the Funds and the purpose for which cach debit 1o 1he
Funds was made. The Funds are piedged:as additional security for the sums secured by this Security Instrument.

If the amount of 1ire Funds held by, Lender, together with the future monthly, payments of Funds payable prior to
the due dates of the'escraw:jteéms; shall'exceed ihe dmount required to pay the escrow items when due, the excess shall be,
at Borrower's opiion, either prompily repaid’io Borrower or credited 10 Borrower on monthly payments cf Funds. If the
amount of the F'uads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymen! in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lev.der. il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately price<e-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a'credit nguinct the sums secured by this Security. Instrument -

3. Appilcation.of Piyrouts, - Unless applicablé Jaw. provides otherwise, all ppyments received by Lender under
puragraphs 1 and 2 shali be ap olizd: first, to late charges'due undér tlic Nate; second, 10 prepayment cherges due under the
Nole; third, 10 amounts payab!= under paragraph 2; fourth; 1o interest due; and last, 1o principal due.

4, Charges; Liens,. Borroviershall pay all taxes, assessments, charges, fines and impositions attributable to the
‘Property which may attain priority-over this Security Instrument, and leaschold payments or ground renss, il any.
Borrower shall pay these obligations is the ~.aoner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on.time direcily to the person ov’ed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrowor riakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.. ‘ /

Borrower.ehall promptly discharge any licn v/bich has priority over this Security Instrument unless Borrower: (n)
ngrees in writing 1o the payment of the cbligation sec.-cd by the licn in a manner acceplable to Lender; {b) contesis in good
faith the Hen by, or defends against enforcement of the lier in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part cf the Property; or (¢) secures from the holder of the lien an
agreement satisfactory- 1o Lender subordinating the lien to thi~ Security Instrument. 1T Lender determines that any part of
the Property is subject.to a lien. which may atiain priority. Ove: this Securily Insirument, Lender may give Borrower at
notice identifying the'llen. Borrower shall satisfy the lien or tak< ore or more of the actions sct forth above within 10 diys
of the giving of notice. .

5. Huezard Insurance. Borrower shall keep the improvemeris now existing or herenfler erected on the Property
insured against loss by fire, hazards included within the term “extended! covarage® nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousis and. for the perinds thay Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subject 0 Lender's approval which shall noi be
unreasonably withheld,

- All insurance policies-and rencwals shall be acceptable to Lender and abiihinclude o standard morigage clause,
Lender shall have the right to hold the policies and renewals. }f Lender requires, Ror-cwzr shall prompily give to Lender
nll receipts of ppid premiums and renewal notices. In the event of loss, Borrower shall cive prompt nolice to the insurance
carrier und Lender. Lender may make proof of loss ifnot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz applicd 10 restoration or repair
of the Property damaged, if the restoration or repalr is cconomically feasible and Lender's secyiiiy is not lessened. If the
restoration or repalr is not cconomicatly feasible or Lender's security would be lessened, the insur ince proceeds shull te
applied to the sums secured by this.Security Instrument, whether or not then duc, with any excéss n*id 1o Borrower. If
Horrower nbundons.the Property, or does not answer within 20 days a notice from Lender that the Zasurance carrier his
affered to seitle n claim, then Lender may collect the insurnnee proceeds. Lender may use Uie proceed:s 14 VTPEIr oF restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day deriod will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs } and 2 or change the astount of the payments., If
under paragraph 19 the Property. is acquired by Lender, Borrower's right 10 any insurnnce policics and proceeds resulting
from damagé to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muaintenance of Property; Leaseholds,  Borrower shall nat destroy, damage or subsuntially
chunge the Property, allow the Properiy to deteriorale or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leanchokd and
fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.,  1f Barrower fnils 10 petform 1he
covenunis and ugreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such ss a procceding in bankrupicy, probsic, for condemnation or 1o epforce lnws of
regulations), then Lender may do and pay for whatever is necessary 10 protect the valuc of the Property und Lender's rights
in the Property. Lender's nctions may include paying any sums sccured by o Jien which has privrity over this Security
Instrument, appearing in court, paying reasonable atiomceys' fees and cnlering on the Property 10 moke repoirs. Ahhough
Lender may take uction under this parageaph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this puragrmph 7 shall become additiona) debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of paymcnt, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon natice from Lender 10 Borrower
requcsting payment.
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i (C) - Newe-Payment-Ann

If [ want {0 cxercise t!n‘l."oln\lr.s;n EnE llmg JrA‘L‘tchchlEsXGmc conditions are that:

(i) | must give the Nate Holder notice thut 1 want 1o do so; (i) on the Conversion Dale, I must not be it defauhl
under the Note or 1he Security Instrument; (i) by a dute specified by the Mote Holder, 1 must puy the Noie
Hf!’,'e)" 8 conversion foe eguitt X0 ROCKE X i85tk yodk ke xoniginubo piocis  of stiieobiaterpiss ULS,
§220,00 o ..oand (iv) ] must sign and give the Note Holder uny documents the Note Holder requires
to effzct the conversion.

(B} Caleulation of Fixed Rate

My new, fixed interest rale will be cqual to the Federal Nutional Morigage Associntion’s required net yield
us of o date and time of day specified by the Note Holder for (i) if the originul term of this Note is greater than 15
years, 30-year fixed rute mortguges. covered. by applicable 60-duy mandutory delivery cammitments, plus fve-
cighths of one percentage point (0,625%), rounded 1o the nearest one-cighth of one percentage point (0.125%05, or
(i) if the original term ‘of this Nole is 15 years or [ess, 15-year fixed rate monguges covered by applicable 60-day
mandatory delivery commitments, pius five-cighths of one perceninge poimt (0.625%), rounded 1o the neurest
one-cighth of onc percentage point (0.125%). If this required nel yield cannot be determined because the appli-
cuble commitments are not available, the Note Holder will determine my intevest rale by using compurable

information. My new rate calculated . under this Section 5(B) will not be greater than ¢t
ximum Ra‘i:eya_tat;gd; in’ Section 4(D) above,
- mountund-Effcetive-bat

15 1 choose 15 exercise the Conversion Option, ihe Note Holder will determine the amoum of the monthly
puyment thal wouid he sufficient to repay the unpaid principal 1 am expected o owe on the Conversion Date in
full on the maturity” dete at my new fixed interest rate in substantially equal payments. The result of 1his calcu-
Intion wiil be the ndw. amount of my monthly payment, Beginning with my first monthly payment afler the
Conversion Date, I wil!poy the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE FRUPERTY OR A BENEFICIAL INTEREST IN BORROWER

C o Umil Bo:_‘[o_wc.:f, exereisss _._hc Cd_n\*crsion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform Covenzit 17 of the Security instrument is amended 10 read as follaws:

‘Transfer of the Property or a Beacfziz! Interest in Borrower.  If all or any part of the Property or any interest
in il is soid or transferred (or if u bepéhciul interest in Borrower is sold or transfesrred and Borrower s nol a
natural person) without Lender's prior wiiilen consent, Lender miay, at its option, require immediaste payment in
full of all sumy secured by -this Security. Jastrument, However, this option shall not be exercised by Lender if
excrcise prohibiled by federnl- luw as of the ¢at. of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower cuuses to be submitted i’ Londer information required by Lender to evaluate the intended
transferee as ifa new loan were being made to.the‘ransferee; and (b) Lender reasonably determines that Lend-
er's security will not-be impaired by the loan assumptisn and that the risk of a breuch of any covenant or
agreement in this: Security Instrument: is acceptable to/f.ender.

To the extent_permitied by. applicable law, Lender may charge a reasonable fee as 4 condition 10 Lender’s
consent 107 th: 10N assdMpHBHT LENder midy GIso tegquire' tne trensferce to sign #n assumption agreement thal is
acceptable to Lender and that obligales the transferce 1o keepral!ihe promises und agreements made in the Note
and in this Securily, Instrument, Borrower will continue 1o be ob¥peied under the Note and this Security Insiru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fu's, vender shall give Borrower nolice of
acceleration:-The: potice shall provide a.period of not less than 30 days fron the date the notice is delivered or
mailed withiniwhich: Borrower must pay all sums secured by this Security Jastrument. If Borrower [ails to pay
these sums. prior toithe explration of this period, Lender may invoke any sminidics permitied by this Security
Instrument without further notice or demand on Borrower.

. AT S N . ' o I A . 3 .

2. If Borrower exercises the Conversion Option uader the conditions stated in Section B of this Adjusinble
Rate Rider, the umendment to Uniform Covenant 17 of the Security Instrument coniaineslin Section C 1 above
shall then cense to be in effect, und the provisions of Uniform Covenant 17 of the Scewity Instrument shall
instead be in effect, ns follows:

‘Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Prope:ty or any interest
in it-is sold or transferred (or if n beneficial interest in Borrower is sold or trunsferred and Lormwer is not a
natural person) without, Lender's prior written consent, Lender may, at its option, require immedise payment in
full of all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if
excrcise {s prohibited by federa) luw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shal] give Borrower notice of acceleration. The natice shall provide
n period of not Iéss than 30 duys from the date the nolice is delivered or muiled within which Borrower mist pay
ull sums secured by this Sccurity Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this
period, Lender may. invoke any remedies permitted by this Security Insirument without further notice or demand
on Borrower. '

BY SIGNING BELOW, Borrower sccepts and agrees (o the lerms and covenants contained in this Adjustable
Ruate Rider.

. .
fm Anﬂliﬁ/é@..?ﬁ‘g ............................... {Seal)

Borrower

Bomower

b
rA

b Y

corosogy SeRE39S

X

he




