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Loan # 900371~-6
FHA Gape Ney

131: 530-6119 7038

State of tllinols

Mortgage

" ‘This Indeniure, Made this 2nd day of February , 19 88, belween
JUAN SALAS and MARIA SALAS, His Wife , Morigagor, and
i F ; TION

ah:];':ero}ﬁl on mgﬁﬁi &l% ox m&%’y« the laws of the State of Illinols ,

Mortgages,

Witnesseth: That wherens the Morigagor Is Justly Indebted to the Mortgagee, as is evidenced by a certain promlssory note bearing even
date herewlth, In the ~eincipal sum of Blghty-one thousand four hundred [ifty and NO/100 = = = = = =
- MR e e m ke e e e m e e om o woeow Dl (S 01,450.00 )
payrble with Interest ak Laespe of ‘fon and one half
per centum { 1050000 et antun otk the wnpald balstice wnedl pakd, ) made payiable 1o the order of the Mongigee at it
office In DOWNERS GIYNVE ' - ILLINCIS L 0t
it vich other plice s the holder may deatpate In writing, wisc delivered; the sal pelncipnl und Interest belng payable in montkly installments of
Seven hundred forty=Lfive 25 06/100 » = = m v w m r mm m w e .- --. ...~
----- R L N R R R N R RN I Doblors (§ 745,06 }
on  April 01 , 1988 , indd ke s on the fiest duy of each unc every month theeenfter unthl the note Is fully paid.
exeept that the ol payment of prineipnl and Intzrest, 15 not sooner pakd, shall by due and puynble on the firit duy of March
2018

Now, theredare, the sald Morigagor, for the better securing of he payment of the sald princlpal sum of money and (nterest and the perfor.
mance of the covenants and agreements herein contained, doet oy these presents Morigage and Warrant unto Ilrlq qunsp. lu. MICCEISOrS
or aasigna, the following described Real Butate situate, lylng, ani beng In the county of oeyere LAREASTIY Y I
and the State of [llinols, to wit:

LOT 3 IN BLOCK 25 N 1,0, STONE AND COMPANY'S WORLD FAIR ADDITTON, A SUBDIVISION
" OF THAT PART OF SECTION 4, 'TCWNSHIP 39 NORIM, RACE 12, BAST OF 'HE THIRD
PRINCIPAL MERIDIAN, LXING NORTH AND SOUTH OF 'THE J6DIAN BOUNDARY LINE ACOORDING
0 THE BLAT RECORDED JAMUARY 21, 1929 A DOCUMENT MLy, IN COCK COUNTY,
ILLINOIS, 10262045 .50 H.S.

THE RIDER 1O STAIT OF ILLINOIS FHA MORIGAGE ACCELERATION CLAUSE ATTACHED lIERETO
AND EXECUTED OF EVEN DATE [EREMIIH IS INCORPORATED HEREIN AtD THE QOVENANTS AND
NGREEMENTS OF THE RIDER SHUALL AMEND AND SUPPLEMENT THE QOVENAITS AND AGRELMENIS
OF THIS MORIGAGE AS IF 'HR RTBER WERE A PART HEREOR,

Item # 15-04-300~032 k ﬂ

)/

)
. S
‘I‘umaow“‘ﬁﬂ}né' ﬂn}m‘r&lhmﬁmcﬁeﬂlu&wm%‘ uﬁ&%%hrﬁ%%« thereunio belonging, and 1he renr, Wiues, and proflis

thereof; and ail apparwivs and fixiures of every kind for the purpose of supplying or disiributing heat, light, water, or power, and all plumb.
ing and other fixtures In, or thal may be placed In, any building now or hereaflter standing on sald land, and also all the estate, right, titie,
and interest of the said Morigagor in and to sald premises,

To have and (0 hold the above-described premises, with the ap.
purtenances and fixtures, unto the said Mortgages, ils successors
andt assigns, forever, for the purposes mud uses herein sot forth,
free from all rights and beneflts under and by virtue of the
Homestead Exemption Luws of the State of [llinols, which sald
rights and benefits the sald Martgagor does hereby exprenly
release andl waive,

And sald Morigagor covenants and agrees:
To keep sald premlses In good repair, and not to do, or permit

10 be done, upon said premises, anything that may Impair the
value thereof, or of the security intended (o be affected by virtue

of this instrwment; not to sulfer any llen of mechanlcs men or
matetlnl men (o attach 10 wdd premises; 10 pay 1o the Morigagee,
03 hereinaftor provided, untll said note Iy fully paid, (1) a sum
sufficiont 1o pay al} taxes nndd nasessments on said prembses, or
uny tax or pxsessment that may be levied by authority of the
State of lllinols, or of the county, town, village, or clty In which
the sald fand Is siwate, upon the Mattgagor on accouns of the
ownership thereol; (2) a sum sufficlent 1o keep all bulldings that
may & any time be on sald promises, during the continuance of
snld Indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and In such amounts, as may be re.
quired by (he Morigagee.

Thie form |s used In connection with morigages Insured under the one: to fourdamily progiama of the National Housing Act which provide

for periodio Mortgage Insurance Premlum paymenile.

Page 1 ol d
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to salisly any prior lien or incumbrance other
than that for taxes or assessmenis on sald premises, or Lo keep
said premises in good repair, the Mortgagee may pay such taxes,
assessmients, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in lts discretion
it may deem necessary for the proper preservatlon thereof, and
any moncys so paid or expended shall become so much addl-
tional indebiedness, secured by this mortguge, 1o be paid oul of
proceeds of the sule of the mortgnged premises, i not otherwise
prld by the Mortgagor,

1t is expressly provided, however (alt other provisions af this
morignge 1o the contenry notwhthstanding), that the Mortgngee
shall not be required nor shall it have the right to pay, discharge,
of remove any tax, nssessment, or tax llen wpon or against the
premises described hersin or uny part thereof or the improve.
ments situated therroi, +a long as the Morigagor shall, in good
faith, contest the same ri the validity thereol by appropriate
logal procendings brought/in i court of competent jurlsdiction,
which shall opernte to prever. tie collestion of the tax, rescss.
ment, or lien so contested and t'i saie or forfeituse of the sakl
premises or any part thereol 10 satiney the same,

And the suld Mortgagor further cavenamts and agrees ns
{ollows:

That privilege s reserved to gty the debl i whelsor by purt,
on nny installment due date,

Thut, together with, and In additon 1o, she monthly pryinents
of principal and Interest paynble under the Lerms of the neie
secured hereby, the Mortgagor will pay 1o the Mortgoger, on the
first duy of eact month unt) the salk note Is fully pald, the
Tollowing sufms:
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o B A sum equnl 10 the ground rents, if any, next due, plus
the premivms that wilf next become dug at payable on poliees
of flre nud other hazard insurunge soverlng the mortgnged prop.
ey, plus taxes amd nssessmonts next due on the mortgaged prop-

orty (Al ns estimnted by the Mortgngee) less all sums nrently pald

therefar ivided by the number of motthy 1o clapse before one

month prior to the date whers such geound renta, premiums, taxes

o assessiments will become delinquent, such snms 10 be held by

Mortgagee [ trust 1o pay sald ground rents, premiums, taves and

special wasessments; wd

b Al payments mentioned in the two precaing ubsections
this paeagraph and Wl payments (o be mude uniler the note

secured hereby shall he added together and the nggregale amount
thereof shall be pafd by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

I iy sround rems, i any, 1axes, special Hssessments, fire, and -
othcr hnzard Insurance premiums;
IT XK interest on the note seeured hereby;
ITXKY) amortization of the principal of the said note; and

TV &% late charges,

Any deficiency in the amount of uhy such aggregate monthly
payment shall, tundess made goosd by the Mortgagur prior 1o 1he
due date of the next such paymenl; constitute an event of defwudl
uncer this mortgnge. The Morigngee may collect o *Jate charge’!
nat to exceed four vents (4') for each dollar ($1) for each pny-
mend more than MHeen (15) days In wrrears, to cover the extra
expense involved in hundling delinguent payments,

If the o1 of the payments made by the Mortgogor wider
subsection TNl e preceding puragraph shall exceed the
amount of the puyments actually made by (he Mortgagee for
gronmd rels, texes, and Ussessments, or insuranee premlinms, g
the ease may be, such excess, I the loun is eurrent, ui the optlon
of the Mortgngor, shall be eredited on subsequent pryiments 1 e
made by the Martgngor, or refunded v the Mortgagor, i,
however, the monthly payments made by the Morigugor aader
subsectonsRKel the preceding purngraph shall gut be suificlent
10 pay groand res, 1xes, il nssessments, or listrane
arembums, us the case may be, when the sume shall became die
and payable, then the Mortgagor shail pay 1o the Marigagee any
amount necessiry 10 make up the deficlency, oir ar before the
e when payient of such grouml rents, (ases, assessmenls, o
Instrgice prembums shull be due. 17 atany thne the Mortgngor
shall terdee to the Mongagee, (n nevordance with the provisions
of the noie s=zured hereby, full pnyment of the entlre in-
debteciness represenied theeeby, the Motgagee shall, b vom-
puting the nmosnt of such indebreduess, eredit to the acconm of
the Mortgagor all maivmnts mude wider the provistony of wbsee.

thon fu) ol the preceding ;:!smaruph SOOI NI M XD Xid K
RN MM MEXDEM KRN Y% MR N K XDEHSEMLUNKKIXIC AN
ﬂRXWKNﬂW%MKWMWMRMWKX&

LRIV ESTEAR ST Ll

-Q? b 1T theee shull be o defutt wader any of the provisions
thls m ngnuc resulting fo o puble saleof the premises covered
heteby, or (T the Mortgagee neaulres U Zenpenty otherwise alter
defauly, the Mortgngee shall apply, m the ki of the commence:
tmend of such proceedlngs or ut the tine thenrzperty Is otherwise
acqulred, the ba mtcu then rematning in the funas nccumulnied
under subsectiofH of the preceding paragraph ns u credit
against the nlinuum ol prlm‘lp:t;;lwn r;;mnlnlnu unpiic wnder suled
m»wm‘oxmxﬁun B DU NN KM HM NN RN
MK RAR KN PSR GRH AR ANESTANEA TS RGN

And wx sdditlongt seeurity for the payment of the indebledness
nfuresitd the Martgagor does hereby nsegn to the Mongagee ull
the sens, dastes, ned profity now due or which muy hereafter
bevorse due Tor Ure e of 1he premibses hercinabove deseribed,

366QS 08s

That he wlil keep the hmprovements now ealsting or bereafter
erected ti e morignged property, nsured oy muy be requited
from thne 10 thme by the Morigngee ngalnst loss by [ire amd
ather haeredy, cosundiles nnd conthingencies In such amounts aid
foc such periods ns may be required by the Mortgugee and wili
piy promptly, when due, ony premiums on sueh insuranze provis
slan for payment of which s not been made heteinbefore,

Pago 3 of 4
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LOANH ! 9003716

CASE# 131: 530-8119 7038

FHA MORTGAGE ACCELERATION CLAUSE
‘. All FHA Morlgages - Eflactive 12/01/86

The mortgage shali, with the prior approval of the Federal Housing Commissioner, or his designes, declare qjl
sums secured by this mortgage to be immedialely due and payable if all or a part of the property Is sold | Qr
otherwise transferred {other than by devise, descent or operaticn of law) by the mortgagor, pursuant 1g;
contract of sale execuled not fater than 24 months aller the dale of execwtion ot this mortgage or nat IatertHa

24 months after the date of a prior transler of the property subject to this mortgage, to & purchaser whose
credil has notaenn approved in accordance with the requirement of the Commissioner.

4
,-.Z(,ugm -My,/a'/f Fehruary 2, 1968
““Borrower JUAN SALAS

M a \{L& ~d February 2, 1988
Borrower MARIA SALAS

Date

Date

Borrower Date

Borrowar

Date
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413,35

State of e T¥3332 TRAH- 0545, 02/03/88 110122:00

s TARHL . ¥ =BB-050996
Gounty of p“f‘\ | g3 SOUK:COUNTY RECORDER”

|, the undersigned, a notary public in and for the sald County, In the State aforesaid, DO HEREBY CERTIFY
that JUAN SALAS and MARIA SALAS, NHis Wife

S s
persannally known to me 1o be the same person - whose name . subscribed to the fo-egolng Instrument,

appeared before me this day in person, and acknowledged that __..Ph E_. signed, sealad and delivered the
said instrument as THEIR

free and voluntary act, for the uses and purposas (herzin set forth,

Given under my hand and official saal, this _&_day of \iLQO L , 18 E;%

7 Notary Public

A\l

Commission Expires

966058088

This instrument wes prepared by Midwest Funding Corporatlon
1020 31s! Street, Suite 401, Downers Grove, !ilinols 60515
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