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(Space Above This Line For Recording Data)

LOAN NO. (011802987
MORTGAGE |

THIS MOP {GAGE (“Security Instrument”) is given on JANUARY 28, 1988 . The mortgagor is

{(*Borrower™).

. . .. ROBERT L POWELL, A BACHELOR .
This Security Instrum=nt is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the taws of th> United States of America, and whose address is 6700 W, North Avenue, Chicago, [ilinois 63635

-

(“Lender™). Borrower r/we. Lender the pricipal sum of
Dollars

FIFTY FIVE THOUSANC AND NO /100- - R
7.-This debt is evidenced by Borrower’s note dated the same date as this Security

(US. 55,000.00
Instrument (“Note™), which prriviles for monthly payments, with the full debt, if not paid earlier, due and payable on

MARCH 1, 2013 -1 his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications; {(b) the payment of all other sums, with interest,
advanced under paragraph 7 to protest/the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secvsity Instrument and the Note. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described property located in QOO

County, Ninois:
IOT 48 IN CUMMING'S FARGO NORCH S52ND AVENUE ADDITION OF THE
WEST }BASIX 3/8 AND THE EAST 8 FEET EASI OF AND ADJOINING SAIP WEST

L

3/8 OF THE SOUTH 1/4 OF THE NORTH V.£S" 1/4 OF THE SOUTH EAST $18
.00

1/4 OF SECTION 4, TOWNSHIP 39 NORTh, "ANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUILY, ILLINOIS.
P.I.N. #16~04-407-018--0000

G e-O

which has the address of 5139-41 W THOMAS CHICAGO II. 60651

(*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

014 12/83

2395 JUL B4 ILLINOIS—Single Family—FNMA/FHNLMC UMFORM INSTRUMENT
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1. Payment of Principal and InVérest; Prepa ahd L rees. rawer shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law orto a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yeatly leaschold
payments or ground renis an the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly mortgage
insurance premiumns, if any. These items are called “escrow items.” Lender may estimate the Funds due an the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal) not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give ta Borrower, without charge, ah annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necesyary to make up the deficiency in one or more payments as required by Lender.

Upon paymenin full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leadr: W under paragraph 19 the Property is sold oracquired by Lender, Lender shall apply, no later than
immediately prior (o..b= sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi’ against the sums securcd by this Security Instrument.

3. Application of r7.ynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall ¢ rpplied: first, to amounts payable under paragraph 2; second, to interest due; and fast, to
principal due.

4, Charges; Liens. Borrow:r-shall pay all waxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority_2ver this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationd in/(homanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
1o be paid under this paragraph. If Borrow.r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any U'en which has priority over this Security Instrument uniess Borrower: (a}
agrees in writing 1o the payment of the obligavidr sscured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforverelit of the fien in, iegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfi ure of any part of the Property; or (c) secures from the holder of the
lien an ngreement satisfactory to Lender subordinating th< nion to this Security Instrument. If Lender determines that any
part of the Property is subject to a lice which may attain p ioriyy over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lieii o/ inke one or more of Lthe actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impraverniers now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the umounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrow :rsubject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policits and rcnewals shall be acceptable to Lender ani shal! include a standard morigage clause.
L.ender shail have the right te hold the policies and renewals. 1f Lender requives farrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by borrovier,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha)! .o 2pplied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lencer'szecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened,th e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess paid to Borrower, If
Borrower abaadons the Property, or does not answer within 30 days a natice [rom Lender that th: insurance carrier has
offered to sctile a edaim, then Lender may collect the insurance proceeds. Lender may use the procezasio reprir or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. 'FThe 30.4ay period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shridnot extead or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ofihe payments,
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting (rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Magintenance of Property; Leaseholds. Borrower shail not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold
and fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Sccurity Instrument, or therc is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulalions),
then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender's rights in the
Properly. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable nttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement st the Note rate and shall be payable, with inlerest, upon notice from Lender ta Borrower
requesting payvment,

If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
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LOAN NO. 0118028687
DATE JANUARY 28, 1988

This Rider Is incorporated into and shall ba deemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to Secure Debt (the “Security instrument”) of the same date given by the undersigned
{the "Borrower”) to secure Borrowar's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender
or "Note Hoidar") of the same date herewith (the “Note") and covaring the Property described In the Security

instrument and located at:

5139-41 W THCMAS, CHICAGO IL 60651
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST TWO YEARS OF
THE NOTFE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING

ON CHAWRCTS IN THE INTEREST RATE.

Modifications 11 addition to the covenants and agreemenis made In the Security Instrument, Borrower
and Lender tunpiw sovenant and agree as follows:

INTEREST RATE ANU MONTHLY PAYMENT CHANGES

The Note has an Inili)interest Rate of 9,750 % . Beglinning on the date
of the Note, the Borrower will zay Interest at the Initlal Rate untl the first Change Date. The Note interest
rate may be changed on the 1t s of the month beginning on MARCH 1, 1990 and
on that day of the month every 12 manths thareafter. Each date on which the rate of interest may change

is called a Change Dates.

Changes In the interest rate are gcvaemad by changes in an interest rate Index called the ‘Index”. The
index Is the Federal Home Loan Bank Boarr, Fionthly National Median Annuallzed Cost of Funda for FSLIC-

insured savings and ican associations.

To set the new Interest rate befora each Intere:t Change Date the Note Holder will firstadd ...........................
to the Current Index.

The Current 1ndex%5‘WoQ%cm mjzﬂi&éz%% bays prior to sach Change Date. The Note

Holder will then round the result of this addition to the vuar2st one-sighth of one percentage point (0.125%).

This rounded amount will be the new rate of interest umil_ 10 next interest Change Date provided that on

any Change Date the rate of Interest will not be Increased or dec/eased by MO tham............ s,
poccentane points .

time during the term of #8N&e shall the interest rate be less tha z.zsoper %QP ‘ARnum nor more

than 13.500 per annum.

The first Men%gﬂ}lrlmonthly payments due under the Note will sacit 58 'n the amount of...........c.eeeeemnee.
M Beginning with the 25ir puyment, the amount of the

monthly payments will be detarmined In accordance with the terms of the Note and will always be sufficient
io repay the unpaid principal balance In full, in substantially equal paymem:. by the final payment date

By signing this, Borrower agrees to afl of the above.

Qaf&uf OP @)aw —

ROBERT L POWELL

___ (Sea)
-Botrower

2425 OCT 87 (ARM 2N Mat),

29105088




U obbr-fo kbubeis axl gz Vaoen

(Fixed Rate Conversion and Assumption Options)

LOAN NO. p11802987
DATE  JaNUARY 28, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Morigage, Deed of Trust or Security
Deed(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
"Borrower’) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the "Note"),
covering the property described In the Security Instrument and located at:

5139-41 Yo THROSaaGREGHCO IL 60651

ADDITIONAL COVENANTS. In additlon to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXEr, \WTEREST BATE OPTION
The Note s ovides for the Borrower's option to convert from an ad|ustable Interest rate to a fixed Interest

rate, as fciows:

1.

Optlon <o Uzsnvert to Fixed Rate
{ have a Convaraion Option which | can exercise at any time unless | am In defauit or this Section

A1 or Section’ A% helow will not permit me to do so. The "Conversion Optlon” Is my option to convert
the interest rate | 'am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will te nfinctiva on the first day of any month when a payment Is due provided |
have given the notice s« forth below. The date on which the conversion will be effective Is called

the "Conversion Date".

If | want to exercise the Convars'on Option, 1 must first meet certaln conditions. Those conditions
are that:(a) | must give the Note (Hcidzr notice that | am dolng so at least 15 days before the next
Conversion Date;(b) on the Convers.zn Date, | am not In default under the Note or the Security
Instrument; {c) by the Conversion Date-1 must pay the Note Holder a conversion fee equal to

________ of the unpaid principal | am expected to owe on that
Converslon Dar{gﬁ plggﬁm (2.08) . {d) by the Conver-
ﬁgé %ch_alow the Note Holder has recelved the

report and | have paid the appraisal fee and any emount necessary to reduce unpald principal; and
(e} t must sign and give the Note Holder any docur.ients the Note Holder require to effect the con-

version.

Calculation of Fixed Rate
My new, fixed Interest rate will be equal 1o the Faderal Hcme .oan Mortgage Corporation’s required

net yieid for 30-year, fixed rate mortgages covered by 60-Cay imandatory dellvery commitments in

eftect as of the date 15 days before the Conversion Date, plus
. it this rec Tk HEFE IO HABe, the
NGRS (il Hotdrmine my Interest rate by using a comparable Pgure.

Reduction of Principal Balance Before Conversion; Appraisal

If the urpald principal | am expected to owe on the Conversion Date wilf Lo pranter than the originai
principal amount ot my loan, the Ncote Holder may require an appralsal repoit 4t the value of the
property described In the Security Instrument. The appralsal report must be prerérad by a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fge for this appralsal

report.

The unpald principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report's stated value of the property securing my foan. If so, | cannot
exercisc the Converaion Option unleas | pay the Note Holder an amount sufficient to reduce
my unpaid principal to an amount equal to 85% of the siated value of the property.

Determination of New Payment Amount
It | choose to exercise the Conversion Option, the Note Holder will determine the amount of the

monthly payment that would be sufficient to repay the unpaki principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed interest rate In substantially
equal payments. The result of this calculation will be the new amount of my monthiy payment.
Beginning with my tirst monthly payment after the Conversion Date, | will pay the new amount as

my monthly paymaent until the final payment date.

2427 OCT 87




UNOFFICIAL COPY

8. ASSUMPTION OPTION

The provisions of Unlform Covenant 17 of the Security instrument provides as follows;

Transtfer of the Property or a Beneficlal Interest in Borrower. If all or any part of tho Property
or any Interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred
and Borrower I8 not a natural person) without Lender’s prior written consent, Lender may, at is option,
require immediate payment in full of all sums secured by this Security Instrument. Howvsaver, this
option shall not be exercised by Lender if exercise s prohiblted by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a perfod of not iess than 30 days from the date the notice Is delivered or malled within
which Beiro ver must pay afl sums secured by this Sacurity Instrument. !f Borrower falls to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedles permitted by this Security
Instrument ‘wriiout further notice or demand on B

Notwhhstanding ths p ovisions of Unform Covenant 17 of the Security Instrument, Lender shall waive
such option to accelerate awv) shall release Borrower from all obligations under the Security Instrument and
the Note provided that, prior *O i@ sale or transfer, (2) Borrower Is not in default of the terms and condltions
of the Security Instrument anc the Note, (b) the credht of the person to whom the Property Is to be sold
or transferred Is satisfactory tc Lender, (¢} Lender Is paid Lender's than applicable assumption fee, (d) the
person to whom the property Is to 'ov sold or transferred executes an assumption agreement acceptable
to Lendar whersein such person agrees-c assume all of the Borrower's obligations under the Security Instrument

and the Note.
BY SIGNING BELOW. Borrower accept, tnd agrees to the terms and covenants contalned in this
Addendum To Adjustable Rate Loan Rider.

(Hoeotd Buvsl e

C “Borrower

{Seaal)
-Borrower

9705088




. UNOFFICIAL COPY,; .

LOAN RIDER

LOAN NO. 011802987
DATE JANUARY 28, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersiyned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender’)
to secure a mortgage indebtedness; said Security Instrument encumbers real property common-
ly described as:

5139-41 W THOMAS, CHICAGO IL 60651

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that nutwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, lender -is-hereby authorized to charge a reasonable fee for the
preparation and delivery of a release-dzed,

2.) Borrower and Lender agree that if the Federal National Mortgage Association or the Fed-
eral Home Loan Mortgage Corporation buy allor some of the Lender's rights under the Security
Instrument, this Rider will no longer have any furce or effect.

IN WI'TNESS WHEREOF, BORROWER has executed this RIDER.

ROBERT L POWELL Bor rower

Borrower
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