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MORTGAGE $ 1 7 m
THIS MORTGAGE (“Security Instrument™) is givenon ....... F ebruaryl’ .................................................... - *
19....88 The morigegor is ... MARY C. SCHMITT, a widew, and not. since remarried.

(' Borrower”). This Security Instrument is given L0 . ...
LOAN ASSOCLIATION. OF. LAKE. COUNTY.., which is nrganized and existing
under the laws of ... L1e STATE OF INDIA NA e, , and whose address is

4518 Indianapeiis nivd, Eagt. Chicagos. IN.. 46302 .

Borrower owes Lender the principal sum of ... THIRTY, FIVE . THOUSANR. AND. 00/ 100=r=smmm=nes mmmemm.,
"""""""""""""""""""" Dollars (U.S. $.33,.000.00............). Thisdebt isevidenced by Borrower's note

dated the same date as this Securif v Instrument ("ch“&. which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on = FEBRUARY (1, 2018 This Security Instrument

secures to Lender: () the repayment of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otned sums, with interest, ndvanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performancs or Borrower’s covenants and agreemems under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgasﬁlgranl and convey to Lender the following described property
1o Yy 10« [ 1 < WO U US VPSPPIt SO0 PP B e e e County, lllinois:
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UNLT 18424-1A IN PINETREE CONDEHINIUM, AS DELINEATED OR A
SURVEY OF THE FOLLOWING DESCRIBEE PARCEL OF REAL ESTATE /
(HEREINAFTER REFERRED TC AS "Pariin'):

THAT PART OF THE NORTH 10 AGRES OF “Fdf SOUTH 1/2 OF THE
NORTHEAST 1/4 OF NORTHEAST 1/4 OF SECTLEW 2, TOWNSHIP 35

Oy NORTI, RANGE 13 EAST OF THE THERD PRINGL7AlL, MERIDEAN, IN

k COOK COUNTY, ILLINOILS (HEREINAFTER REFRNKED T0 AS “PARCEL'),
WHICH SURVEY 1S ATTACHED AS EXHIBLIT A 10O DICL#RATION OF
CONDOMINIUM MADE BY LA SALLE NATIONAL BANK 'YNDLR TRUST

NO. 47610 RECORDED IN THE OFFICE OF THE RECORDLD OF DEEDS
OF COOK COUNTY, ILLINOIS A5 DOCUMENT NC. 23,427,Pi3; AS
AMENDED FROM TIME TO TIME; TOGETIER WITH ITS UNDIVIDED
PERCENTAGE INTEREST 1N SAID PARCEL (EXCEPTING FROM 5830
PARCEL ALL THE PROPERTY AND SPACE COMPRLSING ALL THE JNITS
THEREOF AS DEFINED AND SET FORTH LN SAID DECLARATION AN7y SVURVEY),
IN COOK COUNTY, LLLINOIS.

/. [,9"? -

95205088

PIN: 31-02-202-007-1085 7/0

which has the address of ............. 18424. 8. Kedale dver. J=h v b e Hemewaed. ... )
[Street] [City}
Ilinois ............ BO430 s ("'Property Address™);
(2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumhered, except for encumbrances of record.
Barrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Single Famity—~FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
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19. Accelerntion; Remedies. Lender shatl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraghs 13 and 17
unless upplicable law provides otherwise), The notice shall specify; () the default; (b) the action required to cure the
default: (o) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (1)) that fuilure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fureclosure by judicial procceding and sale of the Property, The notice shall further
inform Borrower of the right to peinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any olher defense of Borrower to acceleration and fureclosure, Uf the default is not cured on or
before the date specitied in the notice, Lender at Its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
L.ender shall be entitled to colicct all expenses incurred in pursuing the cemedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiratton of any period of redemption following judicial safe, Lender (in person, by agent or by judicially
appueinted receiver) shall be entitled to enter upon, take possession of and manage the Property and ta collect the rents of
the Property including thuse past due. Any renis coliected by Lender or the receiver shali be applied first to payment of the
costs uf management of the Property and collection of reats, including, but nat limited (o, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22, Wairerof Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders (e this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Securty Instrament, the covenants und agreements of each such rider shall be incorporated into and shalt amend and
supplement the colensunts and agreements of this Security Instrument as if the rider(s) were » pari of this Security

Instrument. {Check ap:iticable box(es))
X1 Adjustable Kare Rider ¥} Condominium Rider [] 24 Family Rider

{71 Graduated Paymzat Ruder { ] Planned Unit Development Rider
{] Other(s) [specify]

BY SIGNING BELOW, Borrowlr accepts and agrees ta the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Bzirower and recorded with it.

fﬁjf/{?/t/ QJ%W ..... vrrneee(Seal)

—8
Mary C. $€hmict orrewer

[Space Below This iue Tar Acknowled i}

This instrument was prepared by Robert D. Pesaveato, Vice President Stability, Inc.

State of Illinoils
County of Coouk

1, the undersigned, a Notary Public in and for said County,

in the State aforesaid, DO HEREBY CERTIFY that vaRY C. SCHMITT
personally known to me to be the same person whose mames is
subscribed to the foregoing instrument, appeared vafore me this o
day in person, and acknowledged that she signed, sezled and delivered
the said instrument as her free and voluntary act as-cuib for the uses

-

and purposeg therein set forth. p

9S205088

Given under my hand and 2££i£;a1 sear, this 1lst day of Fehpuary, 1988

!

s T I { c?:;Qw7%)QLL“\~m~mm

Y

O I R Notary Public

PECE TP .
(H L - e
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THIS CONDOMINIUM RIDER is made this........... ISC ............ . day of .. February g 19 88
and is incorporated into and shall be deemed to amend and suppiement the Morty.ge. Deed of Trust or Sccuruy Deed (the

**Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Note to .............
Lt brenseerentn SEGUBLLY L EEDERAL . SAVINGH., AND.LDAN. ASRQGIATION. . RS (] .1 "Lcndcr")
of the same date and covering the Property described in the Security Instrument and Iocaled at:
....1.&.4.2!.«..S.....K.e.clz.i.a..m(be...L:Aiagnmfw.md.....lk.....6.Q.‘|.3.Q...............................‘..

roparty ess

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
WCEINETREL CONDONINHHB'"’ "

TNare- o i B e
{the "Condominium Project”). If the owners association or other entity which ucts for the Condominium Project (che
“Owners Associalion') holds litle o property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.
" CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoranium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitue::: Documents, The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomizuum Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal)
promptly pay, when diie, .1l dues and assessments imposed pursuant to the Constitvent Documents.

B. Hazard Insurinc:. So long as the Owners Association maintains, with a generally sccepted insurance carrier, &
“master’’ or “blanket” poiic; 01 the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, foi-thc psariods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i) Lender waives thr urovision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of

the yearly premium installments for hazird insurance on the Property; and
(ii) Borrower’s obligation.:arcr Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirsicovernge is provided by the Owners Association policy.

Borrawer shall give Lender prompt nolice f any lapse in required hazard insurance coverage.

In the event of a distribution of hazara isurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemca’s, any proceeds payable to Barrower are hereby assigned and shall be

‘paid to Lender for application to the sums secured by ++a Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shali tike such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accestatle in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnalion or other taking of all or any pa't of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby ussigned and ghall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruinzat s provided in Uniform Covenant .

E. Lender's Prior Consent. Borrower shall not, except after iirace to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeci, sxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other.casualty o7 in thn case of a ¢ king by condemnation or

eminent domain;
(ii) anyamendment to any provision of the Constituent Documents if (he pr:msion il for the express benefit of

Lender;
(ii) termination of professional management and assumption of self-manage ment of the Owners Association;

or
average maintained by

(iv) any action which would have the effect of rendering the public !ilblhly insurancz <

the Owners Association unaccepiable to Lender.
F. Remedies, If Borrower does not pay condominium dues and usmrnents when due, then L2nder may pay them.

Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secursd by the Security
Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts shall bear interer: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

,/‘ Ll £gL. & /&//24 1252 7 eog(Scal)

TIOwWeRr
Mary C. Schmitt

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER

(i Year Treasury Index—Rate Caps—¥ixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mude this ... LSLC day of ... February....... ,19..88...., ond is

incorporated info and shatl he deemed o amend and supplement the Mortguge, Deed of Trust or Security Deed

(the *Security Instrument’) of the sume dute glvcul_b’{' the undersigned (the .“Bnrruwcr“) to seeure Rorrower's

A%it_:stﬁn[t\uilcei_RagUr\\g?{c {the “"Note") o ... SECURLTY FEDERAL, BAVINGS AND LOAN ASSOCIATION, ...
g = COUNTY

....................................................

the Security fnstrument and facated at:

................................. 18424 8. Kedzle Ave, 1-A Homewood, IL. 60430, . ... ... .. ..

[ Propeity Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE

OPTION TO CONVERYT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAT COVENANTS. {n addition to the covenants and agreements made in the Security Instrument,
Borrower and cerder further covenant and agree as follows:

A. ADJUSTABILL PATE AND MONTHLY PAYMENT CHANGES
The Note pravidzsfar an initinl interest rute of 2075 % The Note provides for changes in the adjustable

interest rate and the shorihly puyments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates - ,
The adjustable interest rate ¥ will pny may change on the first day of . FEBRUARY, . .. ..., 19.89 ..,

and on that day every 12th month thereafier, Fach date on which my ndjustable interest rate could change is

called a ‘*Change [Jare.*’

(B} The Index
Beginning with the first Change Date, mi adjustuble interest rate will be based on an Index. The “‘Index'' is

the weekly average yield on United Stater.Trzasury securities adjusted 1o n constant malurity of 1 year, as made
available by the Federal Reserve Hoard. The mast recent Endex figure available as of the date 45 dnys before each

Change Date is called the “*Current Index.”’
If the Index is no longer uvailuble, the Note td-ider will choose a new index which is based upon comparable

information. The Note Holder will give me notice Of thi= choice.

(C) Calculation of Changes
Hefore each Change Date, the Note Holder will calzvlate my new interest rate by adding [ LWR,,AN0, ong,

percentage points (.25 20...9%) to the Current Index. The Nore Holder will then round the result of this addition
to the nearest one-cighth of one percentage paint {1 125%6), Subfect 1o the limils stated in Section 4(D) below, this
raunded amuunt will be my new interest rate until the next Cnsinge Date.

The Note Holder will then determine the nmount of the moattay puyment that would be sufficient 1o repay
the unpaid principal that | am expected to owe at the Change Date ir £l on the marily date a1 my new interest
rale in substantinlly equal payments. The resull of this calculativi will b= the n.w amount of my monthly pay-

ment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not (o= 3reater than 92:73....% or less
than ...2=.02... %. Thereafter, my interes! rate will never be increased or decrearcd on any single Change Dalte by

5
more than !weo percentage points (2.09) from the rate of inlerest | have been payiigicr the preceding {2 months.
My interest rate will never be greater than ..}3.272..%. The interest rate limits of this Jection 4(ID) will not apply
if 1 exercise my Conversion Option under Section § of this Nole.

{E) Effective date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amcunt/cfmy new monthly

payment beginning on the first monthly payment date after the Change Date until the amzurl of my monthly

payment changes again,

(F) Notice of Changes .
‘The Note Holder will deliver or mail to me a notice of any changes in my adjustable interes| rete and the
amount of my monthly payment before the clfective date of uny chunge. The notice will include information

required by law 1o be given me and also the title and telephone number of a person who will answer any guestion
I may have regacding the notice.

B, FIXED INTEREST RATE OPTION
The Notice provides for the Borrower’s option to canvert from an adjustable interest rate with interest rate

limits to 8 Axed ipterest rate, us follows:
8. FIXED INTEREST RATE CONYERSION OPTION

(A} Option to Convert to Fixed Rate

1 have & Conversion Option which 1 can exercise unless | am in default or this Section S{A) will not permit
me to do so. The “*Conversion Option*' is my option (0 convert the interest rate | um required to pay by this Nole
from an adjustable rate with interest rate limits to the fixed rate calculined under Scction 5(B) below.

The conversion can only tnke place on a date specified by the Note Holder during the period beginning on
the first Change Dale and ending on the ANth Change Date. Hach date on which my adjustable interest raute can
convert 1o the new fixed rate is called the **Canversion Dyte."’

Form 3118 747

MULTISTATE ADJUSTABLE RATE RIDEA—ARM PLAN 87— Singie Family—Fannia Mas Untform Instrument |
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