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MORTGAGE

..... R S T R I N B A B R R T Y
--------

THIS MORTGAGE is made this. ., 20th. ... dayof .. Decamber
37, , between the Mortgagor, . .Jose-Domingo. Bacsvegra. and .his.wife. Paula .Bocanegra
(herein “‘Botrower'’), and the Mortgagee, . . . . Nelghborhood Housing

, & corporation organized and

.....

............................

..... Services.of Chicago, Inc,

existing under the laws of . Xllinois......
whose addressis. . 123 .N.. Jeffersan, .Ch

.......................................

D R I I I ¥

TR DR R R B R )

icagn, .I1Vinois.. 60606......... ... 00000000 U
e .. (herein “Lender”).

RN I B R I B R S R . R R RN ) . 1 PR I AT B RS I B PR S R SR

400.0Q......... G

......

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 21,
which indebtedness is evidenced by Borrower's note dated . December. 10.,. 1887 .. .. and extensions and renewals

thereof (hereils *“Note™'), providing for monthly instaliments of principai and interest, with the balance of indebtedness,
if not sooner paid: duc and payable on . .December. 1,. 1997......... .. :

TO SECURE toLei:der the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, vith ipterest thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the 2ovznants and agreements of Borrower herein contained, Borrower does hercby mortgage. grant
and convey to Lender the folle ring described property located in the Countyof . . . . Cogk ...............,Stateof

Nlinois:
tot 4(1ir Plock 7 in Kedzie Avenue Land Association subdivision,
Being A_subdivisio of the South 30 Acres (Except the south 83
feet theresf) of the East 1/2 of the North East 1/4 of Section
26, Township 29 North, Range 13 East of the Third Principal Meri-

dian, fn Cool County, Il1linois.
.. "1\*“?&1‘ e T S —

FILED FDR REZCGRO
1388 FES -3 PH 122 11 38050295

FUTURE ADVANCES . Upon request of Borrawer, Lender, at Leniur's option prior

to release of this Mortgage, may make Puture Advances to Bzrroser. Such

Future Advances, with interest thereon, shall be secured by this Mortgage when
At

evidgnced by promigsory notes stating that said nctas are secu—ac rareby.
no time shall the principal amount of the indebtedness secured by rhis Mortgage,

not including sums advanced in accordance herewith to protect the'fecurity of
this Mortgage, exceed the original amount of the Note plus U.S5, § ==

\2_).@-0 ﬁ-

PROFPERTY TAX I.D. #15.25-230-025

2508 S. Sawyer e Chicago . .. ... .........
{City}

which has the addressof .. . ..., S¥X9 .2 .
[Streety

. « {herein ' Property Address');

[21p Code)

TOGETHER with alf the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents ali of which shall be deemed to be and remain & part of the property covered by this Morigage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinaRer referred to as the *'Property.”
Borrower covenants that Borrower is Inwfully sciscd of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is uncncumbered, except for encumbrances of record., Bortower
covenants that Borrower warranis and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

ILLINOIS ~HOME IMPROVEMENT - | /80— FRMA/FHLMC UNIFORM INSTRUMENT

}
CODK COUNT Y. 1LLNuIS 429
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pal and In shall” promptly pay” when due the principal and interest

1. Payment of Prin terest. Borrower
indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, & sum (herein “Funds'’) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
preminm instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shail not be obligated to make
such payments of Funds te Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrewer pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (inciuding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, inhsurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requites such interest to be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shorany credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgea s additional security for the sums secured by this Mortgage.

If the amourit cSthe Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tax=s azsessments, insurance premiums and ground rents, shall exceed the amouni required to pay said
taxes. assessments, ircurince premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid (o Jorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender s’ial’/not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all surits secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraphi”17 nereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shal! apply, no later than immedie ely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application a: a credit against the sums secured by this Mortgage.

3. Applicstion of Payments. Unless apylicible law provides otherwise, all payments received by Lender under
the Note and pacragraphs 1 and 2 hereof shall ve applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intercic savable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security rgreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments wien due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attritutr.ble to the Property which may attain a priority over this

Mortgage. and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “‘extiried coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rinuire.

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies pad renewals thereof shall be in a form
acceptable to Lender and shalt include a standard mortgage clansc in favor oiand in a form acceptable to Lender.
Lender shail have the right to hold the policies and renewals thereof, subject to the sorms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, ot if Borrower fails to respond to Lender wit'iis 30 days from the date
notice is mailed by Lender to Borrower that the insurance catrier offers to settle a claim for ir surg nce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration ur ~erair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Ualt ‘Cevilopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or dei ri¢ration of the
Property and shall comply with the provisions of any lease if this Mortgageison s leasehold. If this Mortyage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrawer fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lendet's option, upon naotice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until suck time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written sgreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shaif
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, ar for conveyance in lieu of condemnatioy;, are
hereby assigned and shali be paid to Lender, subject ta the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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