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D MORTGAGE BOX 333-GG

E% 'ﬂﬂSMORTGAGE .JANUARY.......
1988 Thcmorrgagoris . T. Mﬂﬂ....

(“Borrowu“) This ‘ieuunty lnsuumcnt is gwen to

|
R CRS.. FIN{\.h‘Q}..n‘) SERVIGES 2. I NC a i rieinns e sessas mesenes , which is organized and existing

under the laws of . wENNSYLVANIA . , and whose address is ...8.. PENN...CENTER

PHILB.DELLPHIA. D N 5 OO OV OOV PO O PP OOROO (“Lender™).
wcrows Lender Zac brincipal sum of .QNE.. BUNDRED.. THIRTY. SEVEN.. THQUSAND.. AND

AN

\2 ......................................................... Dollars (U.S. $1.37..008..00......). This debt is evidenced by Borrower's note
dated thc same date as this Sec’inity Instrument (“Note™), which provides for monthly payments, with the full debd, if not

\ﬂmd earlier, due and payable 6n . .FEBRUARY....1,2018... ... .. This Security Instrument

3

NS

secures to Lender: (a) the repaym.eni of the debt evidenced by lhe Note, wnh :nterest and all renewals, extensions and
meodifications; (b) the payment o1 all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfcrminz= of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower aoss hereby E:né)a age, grant and convey to Lender the following described property

JOCRIEA IN oo eenreesennas S R et b hr e A reseaeeeb i aseaarttenttanrnEanrrbes County, Illinois:

ONIT GNP ER 2=0 Ty wloCuMNoTY PLACE L DaiPUMINIUM TS aAS DELIMeaATED LY A
SURVEY UF THE FLLLDWING TeSORIRed NUAL eSTAT S

THE WOST L/o oF LL™ 2. I T8 SUACIVISIIN)TF THE A55T L/7 OF LOTS 2010
24 IMOLOSIV. It RLACK 2 Ty SHMEFFIELL®S ADITISY TJ CHICASG I Sef SENLE
38, TIWNSHIP &9 NUPTHy RANGE 14 FAST OF TRETATA™ PRINCIPAL “L®1Disg-
T L0 CotlnTre TOLiNCIZ wMICh LUsVEY T5 ATTACHEN 45 w¥Xhloll 00 T7 7T,
PECLARATILN MF LINDOMLY QUM RTUCIRDET AL WTUUMFNT 7590976c TOGETHER AlTn;
TTS URTIVENGD PLRCENTAGE INTFEREST 1. THe COMMUY FLEMTNTC. .

v

S 33~ 300706 —/&ﬁ/{"

1907 N. HALSTED UNIT 2D .. ... e GHICAGO s .

{Sireet)

Ilinois ("Property Address");
{Zip Code]

which has the address of

TOGETHER WiTH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hcrcal‘terapart of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. orrower shall"f)rom{:tly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrumens; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazerd insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reqguired to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fusids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessely fo make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leaasr. If under paragraph 9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics't7- the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a credit 7gair st the sums secured by this Security Instrument.

3. Application of Fajunents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apriie?: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note: third, to amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borr wer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority mver this Security Instrument, and leasehold paymenits or ground rents, il any.
Borrower shall pay these obligations intlie manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person cwed rayment. Borrower shall promptly furnish ta Lender all notices of amounts
1o be paid under this paragraph. If Borrowe' males these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payients.

Borrower shail promptly discharge any I en which has priocity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sciur:d by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of ilie lien in, legal proceedings which in the Lender’s opinion operale 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 rais Uecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or talle cne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shail keep the improveriipis now existing or hereafter ¢rected on the Property
insured against loss by fire, hazards included within the term “extended Coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun‘s rnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s.oject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana shalVinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Tieovower shall prompily give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shali'give brompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail te applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically teasible and Lender’s sccurity is not lessened. 1f the
restorntion ur repair is not economically feasible or Lender's security would be lessened, thie insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any exess »aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theipsarance carrier has
offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceess ' repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-dav/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ nct exiend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right fo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Rorrower shail not destroy, damage or substantially

6, Preservation and Maintenance of Property; Leaseholds,
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property: Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursecment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer

requesting payment.

£2C0S088
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(1 Year Treasury Index—Rute Capsi

THIS ADJUSTABLE RATE RIDER is made this 28. ... day of ... JANUARY............. L 19.88  andis
incorpurated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security instrument™y of the same date given by the uadersigned {the "Borrower™) 1o secure Borrower's Adjustable
Rate Note (the "Note™) to.0! CRS. . FINANCIAL. SERVICES . . INCa. .

(the “Lender™) of the same date and covering the property deseribed in

the Security Tnstrument and loeaged at

..... 1907 N, HALSTED UNIT 2D . CRICAGO, IL.60614. ... ...

[Fropery Addiess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADBIos L Covesanas,  fnaddition w the covenants and ngreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:
A, INTERESY ZATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia ! interest rate of Zo8500.. % The Nowe provides For changes in the interest rate and 1he
monthiy paymensa, oo follaws:
4. INTEREST REAND MONTHLY PAYMENT CHANGES

{A) Change Pares

The interest rade | wallpoy may change on the iirst day of ... FEBRUARY.. ... L 19...B.9 and on 1thin day

every 12th month thereafled” 2lach date an which my interest rate condd change is called @ “Change Date.”

(8} The Inden

Beginning with the first ChangsDate, my interest rate will be based on an Index.  The “Index™ is the weekly
average vield on United States Treasudyiiecuritios adjusted to a constant nunurity of | year, as mmade availuble by the
Federal Reserve Bourd. The most recent Index figure available as of the date 35 duys before each Change Date is called
the “Curremt lndex.™

I the Index is no longer available, the Moie Holder will choose a new index which is based upon comparable
information.  The Note Holder widl pive me setice of this choree.

(C) Calculation of Changes

Hefure cach Change Date, the Note Flobder wall cadenbite iy new interest rate by adding i
....... 275 ... percentage points (2,750 the Current Index, The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one pereentaze point (0125773, Subject to the timits stated in Section
${12) befow, this rounded amount will be miy new interest s pnti) the next Change Date.

The Nate Holder will then determine 1he amount of the Medthis payment that would be sullicient 1o repay the
unpaid principal that | am expeeted to owe at the Change Date /ol on the maturily date st my new interest rate i
substantially equal payments.  The result of this caleulation will be 2w’ new amount of my monthly payment.

{1 Limits on Interest Rute Changes

The interest r;llc { am required to paz at the tirst Change Date will not be gredter than 9.500.. . % or less than

254500 Thercafter, my interest rate will never be increased or deerzvied on any single Change Date by more
lh 1N Lwao pv.ruun wge points { 2.0%) from the rate ol um.m,\t 1 have been paying (orithe preceding twelve months. My
interest rate will never be greater than 13,500

T k¢ Mrldde PRYSF Rg“}ess than 1.500%

My new interest e will become eflective oneach Change Date. Ewill pay the amountol my new manthly payment
beginning on the first monthly payment date after the Change Dute until the amount of iy mesthly pay ment changes
agiin.

{F} Notice of Changes

The Note Holder will deliver or nuil to me a notice of any changes in my interest rate and the ansovdat of my monthly
payment before the effective date of any change. The notice will include information required by taw't¢ be given e and
also the title and telepbone number of o person who will answer amy guestion | may have regarding tnsnotice.

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as lTollows:

Transfer of the Property or u Heneticial Interest in Borrower.  [Tall or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or teansferred and Borrower is not & natural person)
without £ ender’s prior writien consent, Lender may, at #s option, reguire immediate payment in Full of abl sums secured
by this Security Instrument.  However, this option shull not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Sceurity Instrument.  Lender also shall not ccercise this option ift (u) Borrower causes to be
submitted wo Lender information required by Lender to evitluate the iniended transferee as if a new loan were being made
to the transferee; and (b) lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
l.ender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—5Single Family-—~Fannie Mae/Fraddie Mac Untform Instrument Form 3111 3/85
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THIS CONDOMINIUM RIDER is made this ... 2B dayof .eeennnes
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Security Instrument”) of the same date given by the undersigned (the **Borrower™) to secure Borrower™ Noteto ...
RS, FINANCI AL, SERVICE S £ T C a ittt ae e beenee (the “*Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

4807 N. HALSTED ...UNI.’I'....ZQ.:....CHI.QAﬁ%ﬁEQLKagg.ﬁ.IA ................................................................................

The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

...................... WISCONSIN PLACE i iesicrceriismrssstsrasatsiessese et ir et et abets b ieesa st et 2 b ebe st etsen e et et et e b aebe s te s aan
{Name of Cordominium Project]

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

“Owners Association™) holds title to property for the benefit or use of its members or shareholders, 1the Property also

includes Borrower's interest in the Owners Association and the uses, procecds and bencfits of Borrower's interest.

CONDOMEINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrement,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform aill of Borrower’s obligations under the Condominium
Project’s Constitéent Documents. The “Constituent Documents™ are tne: (i) Declaration or any other document which
creates the Condonipium Project; (i) by-laws; (ii{) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wher due, all dues and assessments imposed pursuani to the Constituent Documens.

B. Hazard lusvoence. So long as the Owners Association maintains, with s generally accepted insurance carrier, a
“master” or “blunket” Jolicy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, fox he periods, ard against the khazards Lender requires, including fire and hazards included

within the term “extended covecap2,” then:
(1) Lender waiveshl provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of

the yearly premivm installments £ nazard insurance on the Property; and
(ii) Borrower's abligatica vnder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that thedequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt netics of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or to common ciements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured oy the Security Instrument, with any excess paid to Borrower.

C. Public Liability Iasurance, Borrower shailcake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D). Condemnation. The proceeds of any award or ¢’aim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of afll ovanyv.nart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are he cby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Fns/rurment as provided in Uniform Covenant 9.

. Lender's Prior Consent. Rorrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1} the abandonment or termination of the Condominium/ Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty #in the case of a taking by condemnation or

emincnt domain;
(iiy any amendment 1o any provision of the Constituent Documenis it the provision is for the express benefit of

Lender;
(iii} 1ermination of professional management and assumption of sell-munagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, (then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowcr wcoured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iniierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrowes requesting payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

ereneeeear bt renaitr T e A s (Seal)
Borrowet

TODD GAN
@
...................................................... H((”S'@z
1
<
&2
N
(oS

MULTISTATE CONDOMINIUM RIDER—Single Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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