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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Sccurity Instrument®) is given onJANUARY 28, 1988 Tic morigagor is
TJERRANCE_E. HINRICHS AND JOAN C. HINRICHS, HIS WIFE . . . . ___. .
(" Borrower®), This Security Instrument is given to The First National Bank of Lincolnwood, a

national banking association, and whosce address is 6401 N. Lincoln Avc,, Lincolnwood, lilinois
Maximum principat sum of

00645 6"Lcmlcr"§. RBorrower owes  Lender

IL{IBT_Y yl: TBQHU_ ﬁyp_gjglﬂ_ﬁy.ﬂpﬁfp _l'_OB_T_Yxﬁ_N.Dﬁ _.QQ/J_QQI‘:_,"_':_‘_T':_":i,‘:_.'f,."__'_';f.“_DuIlurs

(lJ.S.$,i11§§p;p.p~_____). er the aggregnaie unpnid amount of all loans made by Lender
date

certain First Credit Equily Line Agreement  ("Agreement”) of even
herewith, whichever is less. This debt is evidenced by the Agreemciut execuicd by Borrower
dated the same date as this Security Instrument which Agrcement provides for monthly
interest payments, with the full debi, if not paid earlicr, due and payable seven years from
the dnie of this morigage. The lender will provide the Borrower with a linal payment notice at
leas{ 9 days beforc the final payment must be made. The Agreement provides that loans may
be mad<. from time to time (but in no cvent later than ? years [rom ihe date hercol) not to
exceed 1ic) above stated maximum gmount outslanding at any one time. All future loans will
have the-cpiae priority as the original loan. This Security Instrument secures to Lender: (n)
the repayinesnt.of the debt evidenced by the Agreement, with interest, and all renewals,
extensions ardvmodifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 (o protect (e sccurity of this Sccurity Instrument; and () the performance
of Borrower's covenants and agrecments under this Sccurity Instrument and the Agreement.
For this purposc,oorrower docs hcra?(y morigage, grant and convey 1o Lender the following

described property locuted in Coumty, lliinois:

NORTHWESTERLY HALF OF 10T, TWENTY-TWO (22) AND LOT TWENTY-THREE (23) IN
WILLIAM ZELOSKY'S FIRST AUDITION OF PARK VIEW CREST, BEING A SUBDIVISION

OF PARTS OF LOTS FIVE (o) AND SIX (6) AND ALL OF LOT EIGHT (B) IN ASSESSOR'S
SUBDIVISION OF THE NORTH CAGT QUARTER {1/4) AND PART OF THE NORTH WEST
QUARTER (1/4) OF FRACTIONAL-GHUTION 5 TOWNSHIP 40 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN.
oon e oot DR Gy,

which has the address of __023UB JNUIAN KUK, LHlLALY.
(Street) (City)

Ilinois .. 60646 ("Property Address");
{ Zip Code)

pursuanl 1o ihat

TOGETHER WITH all the improvemems now or hereafier efesicd on the property, and all
casements, rights, appurtenances, rents, royalties, minern), oi._und gas rights snd profits,
water rights and stock and all fixiures now or hereafter a gpart” of the property.  All
replacements and additions shall also be covered by this Security Instrument,  All of the
foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS ihat Borrower is lawflully seised of the estal: hereby conveyed
and has the right 1o morigage, grant and convey the Property and that “bo Droperty is
unrencumbered, except for encumbrances of record. There is a prior morigage from
Borrower to ___FLEET MORTGAGE GORPORATION EETOR doted “UlY 19,

and rccorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment. of Principal apd Interest, Borrower shall promptly pay when

principal of and interest on the debt cvidenced by the Agrecment.

2. Application of Payments., All paymenis received by Lender shall be applied to the

annual fee, intcrest due, and then, to principal,

duc the

3. _Charges: Liens. Borrower shall pay all taxes, assessments, charges, [ines and
impositions altributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents,
furnish 10 Lender all notices of amounis to be paid under this paragraph.
shall make these payments directly, and promptly furnish 1o Lender rcceipls evidencing

the payments.

if any. Borrower shall prompily
The Borrower
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Borrower shall promptly discharge any lien which has prierity over this Sccurity
Instrument other than the prior mortgage described above, unless Borrower: (g) agrees in
writing to the payment of the obligation sccured by the lien in a manper acceptable to
Lender; (b)) contests in good faith the lien by, or defends against enforcement ol the len
in, fegal procecdings which in the lender's opinion operate to prevent the enforcement of
the lien or forfeiture of any part of the Property; or (¢} sccures from the holder of the lien
an agreement satisfactory 1o Lender subordingting the lien to this Sccurity Instrument. |1f
Lender determines that any part of the FProperity is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identilying the
lien. Borrower shal) satisfy the lien or take one or more of the actions sel forth above

within 10 days of the giving of nolice.

4, Uazard __Insurance, Borrower shall keep the improvements now existing or hercalier
erected on the Property Insured against loss by [lire, bhazards included within the lerm

"extended coverage” and any other hazard for which Lender requires insurance.  This
insurance shall bc maimtained in the amounts and [lor the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender v approval which shall not be unrcasonably withhield.

All insur(nes. policics and renewals shall be ncceplabie to Lender and shall include a
siandard mozigege clause, subject only to the rights of a prior morigagee, if any. Lender
shall have the wight 1o hold the policics and renewals. Il Lender requires, Borrower shali
promptly give 1o [éadfer ail receipts of peid premiums and renewai notices.  In the event of
loss, Borrower shal’ pive prompl notice to the insurance carrier and Lender, Lender may

make proof of loss if wot made promptly by Borrower,

Unless Lender and DBovrswir otherwise agree in writing, insurance proceeds shall be
applied 10 tesiorntion or Jepair~ef the Property damnged, if rthe restoration or repair is
ceconomically feasible and Leider's security is no! lessened. [ the restoration or repair
is not cconomically feasibic o~ Lender's sccurity would be lessencd, the insurance
proceeds shall be applied 1o the s:ie2 secured by this Sccurity Instrument, whether or not
then due, with any excess paid to Booruwer, 1f Borrower abandons the Properly, or does
not answer within 30 days a notice figar Lender that the insurance carrier has offered 1o
scttle a claim, then Lender may collect tae, insurance proceeds.  Lender may use the
proceeds 1o repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The JQ-iday period will begin when ithe nolice is

given,

If under paragraph 18 the Property is acquired Uy< Lender, Borrower's right to any
insturance  policics and proceeds resulting from danrge to the Property prior to the
acguisition shall pass to Lender 1o the exient of <tae sums secured by this Security

Instrument immediastely prior to the acquisition.

5. Preservadion and Mainicnance of Properiy: Leaseholds, ‘Punower shall not destroy,
damage or substantially change the Properiy, allow the Property o deterioralc or commit
waste. If this Security Instrument is on a leaschold, Borrower./iiiall comply with 1he
provisionis of the lease, and il Borrower acquires fee title to the Progurty, the lcaschold
ang fec title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights ip. she. Property, If Borrower fails o /pecdorm  the
covenanls and agreemenis contained in this Security Jnstrument, or (there ‘s ‘a legnl
proceeding that may significantly affcct Lender's rights in the Property (raziy as a
proceeding in bankruptey, probate, for condemnation or to enforce laws or regelelions),
then Lender may do and pay for whatever is necessary 1o protect the value of the Froperty
and Lender's rights in the Propeny, Lender’'s action may inchude paying any sums
sccurcd by a lien which has priority over this Security Instrument, appearing in couri,
paying reasonable autorneys’ fees and catering on the Property to make repairs.  Although

Lender may lake aclion under this paragraph, Lender does not have 1o do so.

Borrower shall faithfully and fully comply with and abide by every term, covenant and
condition of any prior mortgage or morigages presently encumbering the property. A
default or delinquency under any prior morigage or morigages shall automatically and
immediately constitute a default under this Security Instrumeni. Lender is cxpressly
authorized at its option to advance ali sums nccessary to keep any prior morigage or
mor{gages in good standing, and al? sums so advanced, together with intcrest shall be
subject to the provisions of this Paragraph 6 of this Sccurity Insttumenl. Borrower agrees
nrot to make any agreement with the holder of any prior morigage that in any way shali
madify, change, alier or extend any of the terms or conditions of that prior mortgage nor
shall Boerrower request or accepl any future advances under that prior morigage, without

the cxpress written consent of Lender.
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Any amounts disbursed by Lender under this paragraph shall become additional dcbt of
Borrower sccured by this Security Instrument. Unless Borrower and Lender agree (o other
terms of payment, these nmounts shall bear interest from the date of disbursement at the
Agreement rate atd shall be payable, with interest, upen notice from Lender to Borrower

reguesting  payment.

7. Inspecetion Lender or its agent may make rcasonable entrics upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior o an inspeciion

specifying reasonnble cause for the inspection,

8. _Condemmnation . The procceds of any award of claim for damages, direct or conscquential,
in connection with apy condemnation or other taking of any part of the Property, or for
conveyance in licu of condemnalion, are hereby assigned and shall be paid 1o Lender.

In the event of a tolal taking of ihe Property, the proceeds shall be applied to the sums
sccured by 1his Security Instrument, whether or not then due, with any cxcess paid {o
Borrewer.  In the event of a partial taking of the Property, unless Berrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by thc amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sum. secured immediately before the taking, divided by (b) the fair market valuc of
the Property iramediately before the taking. Any balance shall be paid to Borrower,

If (he Property iv ehandoned by Borrower, or if, afler notice by Lender 1o Borrower that
the condemnor offérs 0 make an award or scitle a claim for damages, Borrower fails o
respond to Lender.siithin 30 days after the date the notice is given, Lender is authorized
to collect and apply ) proceeds, al its option, either to restoration or repair of the
Property or to the sums-secured by this Security Instrument, whether or not then due.

9. Borrower Nt Released: TFoehearance by Lender Not a Wajver,  Extension of the time for

payment, or modification of amortization of the sums sccured by this Securily Instrument
granicd by Lender to any successrc in_interest of Borrower, shall not operale to release
the liability of the original Borrowsr or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modi'y amortization of the sums secured by this
Sccurity Instrument by reason of any demand _mnade by the original Borrower or Borrower's
successors in  interest.  Any forbearance Uy Lender in exercising any right or remedy
shall not be a waiver of ar preclude the exercisi of any right or remedy.

10, Successors and Assigns Bound: Joint ani sosveral Lipaility: Co-signers, The
covenants and agreements of this Security Inslruircnt shall bind and benefit the
successors, assigns, heirs, executors and administrators of tender and Borrower, subject
to the provisions of paragraph 16. Boerrower's covenanls snd agreements shall be joint and
several.  Any Rorrower who co-signs this Security  Instrumcrd but does not exccute the
Agreement:  (a) is co-signing this Sccurity Instrument only 1¢ wertgnge, grant and convey
that Borrower's interest in the Property under the terms of thic Security Instrument; (b
is not personally obligaied to pay the sums sccured by this Sccurity Instrument; and (¢)
agrees that Lender and any other Borrower may agree to extend, mod{y, forbear or make
any accommodations with regard to the terms of this Sccurily Instrument er-the Agreement

witheut that Borrower's consent.

11. Loan_Chsarges If the loan secured by this Security Instrument is subjeclio a law
which scts maximum loan charges, and that law is finally interpreted se that the fnterest
collected or to be collected in connection with the loan excied the
(a) any such loan charge shall be reduced by ithe amount nccessary

to the permitted limit; and (b) any sums already collected from
Lender may

or other loan charges
permitied limits, then:
to reduce the charge
Borrower which cxceeded permitied limits will be refunded 1o Borrower.
choose to make this refund by reducing the principa! owed under the Agreement or by
making a dircct payment o Borrower. If a refund reduces principal, the reduction will be

trcated as a partial prepayment without any prepayment charge under the Agreementi,

12. _Lcpisiation  Affecting Lender's Rights, If enactment or expiration of applicable laws

has the effect of rendering any provision of the Agreement or this Seccurity Ilnstrument
uncnforceable according to its terms, Lender, at jis option, may require immediate
payment in full of all sums secured by this Sccurity Instrument and may invoke any
remedics permitted by paragraph 18, If Lender excrcises this option Lender shall take

the steps specified in the second paragraph of paragraph 16.

13, Noplice ~ Any notice to Borrower provided for in this Sccurity Instrument shall be given
by dclivering @t or by mailing it hy first class nait unless applicable law requires use of
another method.  The notice shall be directed 1o the Property Address or any other
adkdress Borrower designates by notice to Lemder.  Any notice to Lender shall be given by
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first  class mail to Lender’s address stated- herein (Attention:  Loan Deparunent) or any
other address Lender designates by notice to Borrower.  Any notice provided for in this
Sccurity Instrument shall be deemed 1o have been given to Borrower or Lender when given
as provided in Lhis paragraph.

14. _Goverping Law: Scverabilily, This Security Instrument shall be governcd by federal
law and the law of IHinois. In the event that any provision ocr clause of this Security
Instrument or the Agreement conflicts with applicable law, such conlict shall not affect
other provisions of this Securily Instrument or the Agreement which can be given effect
without the conflicling provisions. To this end the provisions of this Scecurity Instrument
and the Agrcement are declared to be scverable.

i5. _Borrower’s Copy Each Borrower shall be given one conformed copy of the Agreement
gnd of this Sccurity Instrument.

16. Transfer of the Property: Duec on_Saie.  If all or any part of the Properly or any
interes? ‘n it is sold or transferred withoul Lender's prior written consent, Lender may, at
its optica, require immediate payment in full of all sums secured by this Sccurity
Instrumeat, However, this optlion shall not be cxercised by Lender if exercise is
prohikited| by fcderal law as of the date of this Seccurity Insirument.

If Lender excrrsvs this option, Lender shall give Borrower notice of acceleration.  The
notice shall prowidr™a period of not tess than 30 days from the date the notice is delivered
or mailed within wlich Borrower must pay all sums secured by this Security Insirument,
If Borrower fails to/ ray thesc sums prior to the expiration of this period, Lender may
invoke any remedies premitted by this Seccurity Instrument without further notice or
demand on Borrower,

17. _Borrower's Righl o Reinitate, = If Borrower mceets certain condilions, Borrower shall
have the right to have enforcomza! of this Sccurily Instrument discontinued al any time
prior to the entry of a judgment eafarcing this Sccurily instrument. Those condilions are
that Borrower: (a) pays Lender all saris which then would be due under this Security
Instrument and the Agrecment had no<rcceleration occurred; (b} cures any defaull of any
other covenanls or Rgreements; (¢} pays rii “expenses incurred in enforcing this Security
Instrument, including, but not limited lo, reasonnble altorncys’ fees; (d) takes such action
as Lender may reasonably requirc Lo assurc that the lien of this sccurity Instrument,
Lender's righis in the Property and Borrower's-olligation to pay the sums sccured by this
Sccurity Instrument shall continue unchanged; acd {2) not usc this provision more¢ than
once. Upon reinsiatement by Borrower, this Sccur''y Instrument and the obligations
sccurcd hercby shall remain fully effective as if no ‘acccleration had occurred.  However,
this right to reinstate shall not apply in the case of“‘acceleration under paragraphs 12 or
16.

ADDITIONAL COVENANTS., Borower and Lender Turther coveran and agree as follows:

18. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE TC 3O0RROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVENANTGR AGREEMENT IN
THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNLFR PARAGRAPHS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE AGKEEMENT. THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIREL T CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICFE iS5 GIVEN
TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT FAWLURE TO
CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RES{LT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURL BY
JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER
INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT
TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
DEFAULT 1S NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO
COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 8, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE,
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19. Upon  acceleration under paragraph 18 or abandonment of the
Pioporty and at any time prior lo the expiration of any period of redemption following
judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be
entitled to enier upon, take possession of and manage the Properly and to collect the renis
of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and colleclion
ol rents, including, bul not limited to, receiver's fees, premiums on receiver's bonds and
rcasonable atiorncys' fees, and then to the sums sccured by this Sccurity Instrument.

. Lender shall

20. Rglease  Upon payment of all sums secured by this Securily Instrument
reicase this Sccurity Instrument without charge to Borrower.

21, _Waiver_of Homestead . Borrower waives all right of Homestead exemption in ihe

properiy.
If onc or more riders are c¢xecuted by Borrower

22, L
and rozorded together with this Security lnstrument, the covepants and sgreements of cach
such rider shall be incorporated into and shall amend and supplement the covenants nnd
ngreemelits. of this Seccurity Instrument as if the rider(s) were a part ol 1his Sccurity
Instrumen?.

BY SIGNING ‘BFZOW, Borrower accepts and agrees to the terms and covenants conlained in
this Sccurity lnsunmant nnd in any nder(s) excculed by Borrower and recorded with it

- Borrower -

/(/(A'vc& e

TERR“—_E_E“HINRILH' /
- e —— = Beorrower -

JOAN . HINRICHS

Lony County ss:

STATE OF ILLINOIS,

1, _BLAN D. WEEL r¥ Public in and for said county and
state do hereby certily that TERRANCE E INRICHS_AND JOAN C. HINRICHS, HIS WIFE

personally known 1o me to be the same person \s) wliose name(s) _are _subscribed to the
me this day/ in person and acknowiedged that

a8 __their frec and voluniary act,

forepoing instrument, appearcd before
__they _signed asnd delivered the said instrument
for the uses and purposes thercin set forth.

Given under my hand and official seal, this afzg Ao dey or\jm.;,_gf 98

éé/d
Vi et fwﬁaﬁ@z«i" e

Charles A. Greenstein, 6401 N. meolr Avenue
Lincolnwood, llinois 60645

My Commission expires:

BOX 333-GG

This instrument was prepared by:

Property:____G308_INDIAN_ROAD _ CHICAGO. ILLINOIS 6Q64G.. . ___

Address of

© Real Estatc Permanent Tax Number: 13-05~110-006

CVTITEAL Tl T L R TR T it I T SO P
A AN D. WEEL S TR
We o ot Stee o b

My Conty ol Lxiwres i}”fr"('f
PP s e .«.—*-wu’ww
hl lt.

COOK COUNTY. i1
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