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MORTGAGE -

THIS MORTGAGE SECURES. A REVOLVING CREDIT ACCOUNT
AND- SHALL SECURE FUTURE ADVANCES

THLIS MORTGAGE ("Security Inatrument") is given on __ February 2,
15 88 to secure -a revolving account evidenced by The Talman Home Equity

Line of Credit Agreement, hereinafter referred to as "Agreement”, of even date

herewith.

The ortgagor ig KEITH E. DCRNG AND NANCY M. DORNG, his wife in Joint
Tenancy ("Borrower').
This Security Instrument is given to The Talman Home Federal Savings and Loan

Association of Illinoils, which is arganized and existing under the laws of the
United States, and whose address is 4901 West Irving Park Road, Chicago,
Illinois 69641 ("Lender'). - Borrower owes Lender the principal sum of

TWENTY FIvi. THOUSAND AND DQ/ 00~--
~Dollars (U.S. #zs,uuutuu ' ), or 80 much thereof as may be

advanced and ru~standing. This debt is evidenced by the aforesaid Agreement,

which has bee: daly execited by Borrower, and which provides for meonthly

payments, with the full debt, if not pald earlier, due and payable on

24, 1993  Tais Security Instrument secures to Lender: (a) the

of the debt/ evidenced by the Agreement with interest, and all

renewals, extensionc’and modificationa; (b) the payment of all other sumg, with OO
interest, advanced under yaragraph © to protect the gecurity of this Security 0]
Instrument} and (c) the pecformance of Borrower's covenants and agreements under
this Security Instrument and tie Agreement. For this purpose, Borrower does A

hereby mortgage, and warrant unto Lender the following described property-
County, Illinois:

ot

Februatry
repayment

Viva Qy0d3y

located in Cook ()

THE NORTH 33 FEET OF LOT 4, 3, ANL 4 1IN MICHOD'S RESUBDIVISIOW OF LOTS 1, 2,
23, 24, AND NORTH 16 FELT OT LOT 3 4ND 22 IN BLOCK 16 IN OVIATTS SUBDIVISION
OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDI#” IN COOK COUNTY, ILLINDIS.

f o<
Permanent Index Number: 24— 13—&27 022 QLQ?>“*~_.
bR 515.'313 .
ss- ré‘;:;s 10
: Jizad=ls Iy

11001 S. Talman Ave, Chicago
Street Clty

which has the address of

Illinols 60655 {"Property Address’),

(Zip Code) -

TOGETHER WITH all the improvements now or hereafter erected on tng:
property, and all easements, rights, appurtenances, rents, royalties, mineral,
01l and gas rights and profits, water rights and stock and all fixrures now or
hereafter a part of the property. All replacements and addlitions shell also be
covered by this Security Tnetrument. All of the Foregoing 1s referred teo in

this Security Instrument as the "Property."
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BORROUER COVENANTS that Borrower ia lawfully seised of the estate hereby
conveyed and ~has: cpe}rightmto mortgage, warrant and convey’ the Property and that
the - Propercy in unencumbered, except, for encumibranceés’ ‘of record. Borrower .-
warrants and will defend generally the: cicle ‘to the Property against all claims
and demands," subject to any encumbrances ‘of record.

COVENANTS i : Borrower: and Lender“covenant ‘and -agree:as follows:

1., Payment of Principal:and: In:ereeclJLstefChargee. Borrower shall.
promptly pay when due the principal of . and interest on: the debt evldenced by the
Agreement and any:late charges. due ‘under, . the Agreement.-

. Application of .Paymentss: . Unlees appliceble law provides otherwise, ‘all
psyments received by Lender under paragraph ). shall be applied; first, to.
amounts- expended by Lender to protect the: Security; second, to amounts expended
by Lender in exercising any remedy provided Lender by this Mortgage or by law;
thirad, ' to interest due; fourth, to “othet" charges.’ due,-and tast, to principal
due;T

3. Prior Mortgageeﬂancheedsnof;Trust,\Charggey Liens. - Borrower shall

perform all of Borrower's obligations .under.any mortgage, deed of trust or other
securlty. sﬂreemenc with a 1ien which :has® priority over this Security Instrument,
1nc1udinf Borrower's. _covenants. . to make-payments when due.. Borrower shall pay or
cause to be: naid all: taxes, assessments and other charges, fines aud impositione
attribitabie th the Property ‘which may" attain a priority over this Security
Instrument 'as<i Zeasehold payments ot ground\rent-, if any.

4. Hazs:d4_irsurance. Borrower shall keep- the -improvements now existing or
hereafter erected on the Property - insured agalnst loss by .fire, hazards included
within' the ‘term . e;traded coverage' and..any other . hazards: for whlich Lender.,
requires ipsurance.’ ‘Tbis. insurance;shall,be_mainteinedéin.the amounte»and'for
the pericds that Leuaier -requirese... The: insurance carrier .providing .the imsurance
shall be .chosen by Borruwcr subject to: Lender's approval ‘which shall not be
funreasonably withheld. . . ...

All insurance: policies: and . renewalslshall be acceptable to Lender- and shall
include -a standard mortgage clause,,  Lender. ehall have the -right to hold the.
policles and renewals thereof, si.bject. to ‘the terms of any mortgage, -deed. of

trust or other security agreemen’. vifh a lten which has priority over this
Security'lnstrument. If Lender: reciires; Borrower: shall promptly give to Lender
all:raceipts:: :of’ pald: premiums and; ronewal- notices.;.ln the event of 1less, i
Bortower ishall - give prompt notice: to:fhe: insurance carrier and Lender.,: Lender
nay make prook; of loss "if ‘not made .prospriy;, by Borrower., .

Unless. Lender and Borrower ‘otherwisa agree in writing, insurance proceeds
shall be.applied to restoration or répair (of ‘rhe Property..damaged,. if the
reastoration or repair is economically feaair‘e and Lender's security is not
leasened. "1f the regtoration or repair is noc e: :ouomlcally feasible or Lender's

.security would he lessened. the ipsurance. procer’a shall be applied to the sums
"aecurea-by this Security Instrument, whéther or not then due, with any excess
patdqmo—Borrower.quf Borrower -abandons the Properiy, rr does not answer within
30 days &4 notice from Lender that the insurance: carricr has offered to settle a
“elaim.then Lender may collect the insursnce proceeds.’ tander may use the
proﬂeeds“'o ‘fépair or restore the Property 'or to pay suus. secured by this
'Security  Instument, whether or not then due.’ The 30—day period will begin vhen
‘the notice 1s:given.

"7 Ypiess Lender and’ Borrower otherwi "agree 1n writing, any akplication of
proceeds ‘to. principal shall not extend or poetpone the due date of the wonthly
" payments referred to.in paragraph 1 or change the amount -of the paywants. . If.
under paragraph 18 the Property 1is acquired. by Lender,:Borrower's uijght to any
insurance policlea and proceeda tesulting from damage to the property prior to
the acquisition: shall pass:to Lender: to.the, extent of. the sums secured W this
Security Instrument 1mmedia:ely,prior to;. the acquisition..

. ..5. .Preservation.and Maintenance-of Property; Leaseholds. = Borrower shall
not destroy;. damage:or substautiallynchange the. Property, .allow the Propercy to
deteriorate;or, commit, waste. Ifﬁthis ;§ecurity. Ingtzument 1is on a leasehold,
Borrower: shall comply wich the provisione,of the Ieese, .and. 1f Borrower ecquires
fee title to the Property, the: leasehold: and ‘fee title shall not merge unleas
Lendér agrees to the merger in’ writing. ‘

6. Protection of Lender's: Rigpts in the Property.: If Borrower fails to
perform the covenants and agreements. contained in this Security Instrument, or
- there is a legal proceeding that  may” significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations),‘then Lender ‘may do and’ ‘pay .for whatever is

necessary to protect the 1ue ‘ofthe. Property and Lender's rights dn the
" Propertys. Lender 5 actiona ﬁey 1nc1ude paying ‘any. aums secured by a lien which
has priority over this’ Security Instrument, appearing in court, payving -
reasonable artorneys' fees and. entering or the: Property to make repairs.
"Although Lender may take accion under thisg: paragraph Lender does not have to do
50. .




UNOFFICIAL COPRY

Any amounts disbursed by Lender under this paragraph shall becone
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursements at the rate applicable to other
indebtedness in accordsnce with the Agreement and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inaspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connecction with’ any condemnation or other taking of any
part of the Property, or for conveyance in lieu of condemnation, are hereby
agsigned and shall be paild to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this
Security Instrument.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess pald to Borrower. In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing, the sums
secured vy this Security Instrument shall’ be reduced by the amount of the
proceeds wiitiplied by the following fraction: (a) the total amount of the sums
secured Iimm:idlately before the taking, divided by (b) the fair market value of
the Property ‘unediately before the taking. Any balance shall be paid to
Borrower.

If the Propecstyv is abandoned by Borrower, or 1f, after a notice by Lender
to Borrower that <¢hs condemnor offers to make an award or settle a c¢laim for
damages, Borrower ia.ls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to rest{rszt’on or repalr of the Property or the aums secured by
thls Security Instrument . whether or not then due.

Unless Lender and Borrower otherwise agree 1n writing, any application of
proceeds Lo principal shall .rox extend or postpone the due date of the monthly
payments referred to in paragirarh 1 or change the amount of such payments.

9. Borrower Not Released; Fcrhearance By Lender Not a Waiver. Extension
of the time for payment of the sur: secured by this Security Instrument granted
by Lender to any successor in interest-of Borrower shall not operate te release
the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commeincr proceedings agalnst any successor in
interest or refuse to extend time for parwint of the sums secured by this
Security Instrument by reason of any demahd’ made by the original Borrower or
Borrower's successors in interest. Any forbesrance by Lender in exercising any
right or remedy shall not be a walver of or prerlude the exercise of any right
or remedy.

10, Successors and Assigns Bound; Joint and Saveral Liability; Co-aigner.
The covenants and agreements of this Security Instctumrnt shall bind and benefit
the sucessors and assigns of Lender and Borrower, subnjecrt to the provisionas of
paragraph 16. Borrower's covenants and agreements shall’ b2 joint and several.
Any Borrower who co-signs this Security Instrument but dr=2 not execute the
Agreement: {a) is co-signing this Security Instrument only %o mortgage, grant
and convey that Borrower's interest in the Property under (hz terms of this
Security Instrument; (b) is not personally obligated to pay th: sums secured by
thls Security Instrument; and (c) agrees that Lender and any other. Borrower may
agree to extend, modify, forbear or make any accommodations with cegerd to the
terms of this Security Instrument or the Agreement without that Boriowver's
consent.

11, Loan Chargea. If the loan secured by this Security Instrumeiu ia
subject to 8 law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other lean charges collected or to be
collected in connection with the loan exceed the permitted limits, then:

(a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limir; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded te Borrower. Lender may choose
to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a refund: reduces principal, the
reductiona will be treated as a partlal prepaymenc without any prepayment
charge.

12, Legislation Affecting Lender's Rights. If enactment or expiration of
applicable lawg has the eEfect of rendering any provision of the Agreement or
this Security Instrument unenforceable according to its terws, Lender, at ite
option, may require immediate” payment in full of all sums aecured by this
Securlty Instrument and may invoke any remedies permitted by paragraph L8, 1If
Lender exercises this option,_Lender shall take the steps specified in the
second papragraph of paragraph 16,

3915088
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3. Notices. Any notice to Borrower provided for in this Security
Instrument shall. be glven by delivering it or by malling it by first class mail
unless. applicable law requires use of another method. The notice shall be . -
directed to the Property Address .or any., other address Borrower designates by
notice to Lender, Any notice. to Lender shall be given by . first class mail to
Lender's address. stated therein. or. any other sddreas Lender designates by notice
to Borrower. Any notice provided: for.in this. Security Instrument shall be
deemed to have been given to Borrower or Lender when glven as provided in this
paragraph.. :

l4. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the. law of the. juriediction in which the Property is
iocated. In the event thet any provision or cieuee ‘of this Security Instrument
or the Agreement conflict with applicable Iaw, such conflict shall. not affect
other’ provisions of this Security Instrument .or the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this
Security. Instrument and the Agreement are. declared. to be severable.

15, Borrower's Copy. Borrower shell be given ‘one conformed copy of the

Agreement and this Security Instrument. e

16, Trsnsfer of the Property or a. Beneficial Interest in Borrower. If all
or any war: of the Propérty or. any interest.in it is sold or transferred (or if
a beneficisd interest . in Borrower is sold .or, transferred and_ Borrower is not a
natural per,on) without Lender f: 3 prior written . consent, Lender may, at its ]
option, reqcir- immediate; payment in. full of all sums secured. by this Security
Instrument. qrdever, ‘thig option shall not be exersised by Lender if exercise
ig prohibited b7 lederal law as of the. date. of  this Security Instrument.

. I1f Lender exzrsises this option, Lender shall give Borrower notice of
ecceleretion.. The n)ttce shall. -provide a period of not legs than 30.days: from
the date the notice '1s delivered or .mailed within which Borrower must pay. all
sums secured by this S(cvrity Instrument. Ir Borrower fsils to pay these sums
prior to the expiration ol this period, Lender ., ,MAY, invoke any remedies permitted
by this Security Instrument wi‘hout further .notice, or. demand on Borrower..

17, Borrower's Right. tu Reinstates ILf Borrower meets. certain conditions,
Borrower shall have the right to have, enforcement of . this Secnrity Instrument
discontinued et .any. time prior ta ‘b° earlier of" (a) 5 days (or such other

Property pursuant to any power of sale ﬂontsined in this Security Instrument; or
(b) entry of a judgment enforc¢ing. thij. Svcirity‘Instrument. .Those conditions
are that BorrOWer' (a).pays_ Lender all zdxms which;then would be due under this
Seecurity Instrument and. the Agreement had. po>. acceleration occurred; (b) cures
any. default of any other covenants or. agreerents, (,c) pays all expenges incurred
-in enforcing this Security Instrument, incicdi;e, ut not limited to, reasonable
attorney's Eeee, and (d) takes. such. action .89, Aeuder may reasonably require to
assure that the lien of this Security Instrumenv Lender's rights in the
Property and. Borrower s obligation: to“pay the : sums sevured hy this Security
Instrument shall continue unchanged.,’Upon reinsta\emerc by Borrower, this
Security Instrument and the .obligations: secured herebj shall remain fully
effective as 1f no acceleration ‘had .occurred, ‘However tl in right to reinstate
shall not apply .in. the case of. accelerationiunder paragtav' 12 or 16.

18._ Acceleration; Remedies.: Lender shall give notice to. Borrower prior to
acceleration .following Borrower's. breech ‘of any govenant or \ajreement in this
Security Instrument {but mot prior to acceleration under - paragriphs 12 and 16
unless.. eppliceble law provides otherwise)._ .The . notice shall epeci .yt (a) the
default;.(b) the.action required £o. cure. the- default. (¢) a date, 4o’ less than
30 days, fron the date the: notice As given to Borrower, by which the Jefault must
be cured; and (d) that failure’ ‘to cure the default on or before the date.
specified. in_ the-notice may. result in. acceleration of . the sums secured (by this
Security. Instru-ent, foreclosure by;judicial proceeding and’ sale of the
Property.. The. notice shall. furth riinform Borrower of the right to reinstate
‘afrer acceleration and the right to. assert in. the foreclosure, proceeding the
non-existence of a defeult .or any other defense of Borrower. to acceleration and
»foreclosure. J1f the default .is not cured on: or before the date specified in the
: notice, Lender at its option. mey require immediate payment in full of all sums
securad by. this Security Instrument. without further demand and may foreclose
this Security Instrument by judicial proceeding.; Lender shall be entitled to
collect all expenses incurred in . pursuingﬁt e .remedies. provided in this
paragraph, including, but not limited to," reasonable attorneys' fees and cost of
title:evidence.

19. Lender. in - Possession., Upon acceletation under paragraph 18 or
abandopment of the Property and. at any, time. prior ta. the explration of any.
period of redemption following judicial eale, Lender (in person, by agent or by
jndicially appointed receiver) 'shall’ be entitled to enter upon, take posseasion
of and.manage:.the . property and to collect the'rents of ‘the .Property including
those’ past due. Any rents collected by Lend ; :Athe receiver :ghall be applied
first to payment of the costs of management: of t 'LProperty “and’ ¢ollection of

rents, including, but not limited to,: receiver s fees, premiums on receiver's
" bonds and reasonable’ attorneys‘ fees, ‘and: then to the suls secured by this

Securlity Instrument. & of 5
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slims secured by this Security Instrument,

20. Release. Upon payment of all
Lender shall release this Security Instrument without charge to Borrower.
Borrower shall pay any recordation costs.

. 21. Waiver of Homestead. Borrower waives all right of homestead exemption
in the Property.

22. TFuture Advances. This Mortgage 1s given to secure a revolving credit
loan and shall secure not only presently existing indebtedness under the
Agreement, but also future advances, whether such advances are obligatory or to
be made at the option of the Lender, or otherwise, to the same extent as 1f such
future advances were made on the date of the execution of this Mortgage,
although there may be no advance made at the time of execution of this Mortgage
and although there may be no indebtedness secured hereby outstanding at the time
any advance 1s made. The lien of this Mortgage shall be valid as to all
indebtedness secured hereby, including future advances, from the time of its
filing for record in the recorder's or registrar's office of the county in which
the Property is located. The total amount of indebtednesas secured hereby may
increase or decrease from time to time, but the total unpaid balance of
indebtedness secured hereby at any one time ocutstanding shall not exceed the
principal sum set forth hereinabove, plus interest thereon and any disbursements
made fo: nsyment of taxes, special assessments, insurance on the Property and
interest or. such disbursements. Thig Mortgage shall be valid and have priority
over all sulsequent liens and encumbrances, including statutory liens, excepting
solely taxes rpul assessments levied on the Property.

W

BY SIGNING BELuUW, Rarrower accepts and agrees to the terms and covenants
contained in this Securiryg Instrument. (,__

X %//; < /), e e O e

Keitn E. Dorng Borrover ‘ﬁ’//

x7 7,9 iy /77: /Cpﬂ'/f/;f_,»z

Nan:y . lﬁ}ng Borrower

State of Iliinecis .o-coooo-lsao-.-ol-opoacollvoooloc‘, County SB-

I, ..f‘::'.?!l..i?!'.?l“'?"i?l"l‘{‘:’.é'..lJ’Cdll'.'ll'. a Notary Public in and

T = o
1

for sald county and state, do hereby certify thar &%/ iV eefvere Ao 0GY

./??t?fii..?1...:??fi?F?...................... personally known to me to be
same person(s) whose name(s) sesvsseesd i Fearersvravsess.s subscribed to the
foregoing instrument, appeared before me this day in peran, acknowedged that
etssssascses he }ﬂ........ signed and delivered the said inscruv=ant as
ceceseldhGitiaasnsa free and voluntary act, for the uses and parpcses herein
set forth.

Glven under my hand and official seal, this ......fﬁ.... day of

Ill.'!....l'l..g:gil(%'.'i. 19 ssea e BT

My Commisalon explres:

///2, s

; ‘omcuu SEM"

/
/’ G
o . oo

RANK s, CLCHOW
KA
Notary Public, State of #ilinofs

THIS INSTRUMENT WAS PREPARED BY
My Cmumh:fon L‘:gu, 3/28!9! ;‘

NEDIL SHALABL 4901 W. Irving Park Rd. Chicago, IL 60641
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Name Address
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