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Equity Credit Line :Mori‘i‘g'agé CODK COUNTY RECORDER

January 19 88 petwoen the Mortgngor,

THIS EQUITY CREDIT LINE MORTGAGE Is made this'_ 21tH_ day of

Carole K. Pellows, a Widow:not since remarried herein, “Mortgagor™,
and the Mortgages, The Wo~thern Trust Company, an Illmois banking corporation, with its main banking office ot 50 South La Salle Street, Chicago,
1inols 606875 (hem!n “Xlortsanes").

WHEREAS, Mortgagor Aue eniared into The Northem Trust Company Equity Credit Line Agreement and Disclosuro Statoment (Lhe "Agreunm 1"
+ 1988, pursuant lo which Mnrtgaxor may from time to time borrow from. Martgagee amounts

{the “Maximum Credit Amount"), plus interest
érianent. All amounts horrowed under the Agraement plos interest

, or such later date as Mortgageo shall agroe, but in no event

a —
not to exceed the aggregate outst.a.ndwé nrmcnpai balance ol ..
theroon, which intorest is payable at the rrceand at tha thmes provxded for in I.ha
thereon are due and payable on _ _JaUSrY 15 ;
more than 20 years afler the date of this M wlrars

NOW, THEREFORE, o secure toMortgagee tho on lwmenl: of the Maximum Crodit Amount, with Interest thereon, pursuant to the Agreement,
the payment of al) sums, with interest thereon, ‘advinced fn-accordance hecewith to protect the sacurlty of this Mortgage, and the performance of
the covenanta and agreaments of Mortguéor hemln conuu' ot Mortgagur dms Hiereby mortgage. grant, warrant, and convey to Mortgagoe the property
tocated in the County of =37 £505T » State of Tlinois, which has (ho siroot addross of

& neis

{heroin "Property Address"), lagally desceribed as: |

Lot 32 in Wilcrest Manor Unit C, a Subdivigion of Part of Lot 3 m'Co'urity
Clerk's Division of ‘Section 31, Township~ 42 North, Range 13, East of the’
Third Principal Meridian, in Cook County, Tilinois,

88051968:

Parmanant Index Number 05-31-210-018 65{@

TOGETHER with all the Improvemants now or hereafter erected on the property, and all casements, (igit's, appurtenances, rents, royalties, mmer'tl.
ofl and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter stiached w the property covered by this Mortgage:
and alf of the foregolnig, together with sald property {or the leasehold estate if Lhis Mortgage (s on a leasehold, are hercin refarred to ns tha“Pruperty“

Mortgngor covenants that Mortgagor i3 lawfully selzed of the estate hereby conveyed and has tha right to moi tgagr, prant, and convoy the Propasty,
and that Mortgagoe will warrant and defend generally the titla to the Property against all claims and demands, subject te wny martgagw. declarations,
easemants, or restrictions listed [n & schedule of exeeptims to coverage In any title insurance policy insuring-Mortgagsa's interest in the Property.

COVENANTS, Mortgagor covenants and. 1grees as follows.

1. Payment of Principal and Interest. Morkgagor shall
promptly pay when due the principal of and Intorost on tho indebtedness
incurrod pursuant to the Agreement, together with any fees and charges
provided in the Agreement.

2, Application of Paymenta, Unless applicable law provides
atherwise, all payments received by Mortgagee under the Agreement and
paragraph 1 hereof shall be applied by Mortgagee first in payment of
amaounts payable to Mortgagee by Mertgagor under this Mortgage, then
to Interest, foes, and charges payablo pursuant to the Agreement, then
to the principal amounty outstanding undee the Agreoment..

)

1f Mortgagor has paid any precomputed 7Gnance charge, upon
Mortgagor's payment of the entire outstanding principal balance and
termination of the Equity Credit Line, Mortgagor shall be entitlod to a
refund of the uneamaed portion of such prepald finance charge In-an amount
not less than the amount that would be calculated by the actuarin) enethod,
provided that Mortgagor shall not ba entltled to any refund of less than
81.00, For the purposes of this paragraph the term *actuarial method”
shall mean the methot of aliocaling payments made on a debt between
the outstanding balance of the obligation and the pracomputed finance

chargo purauant to.which & payment i3 applied first to the accrued

precomputed finance charge and any remainder Is subteacted from, or any
deficlency. i added to the outstanding balanes of the obligation.

This document prepared by:

STEBBINS NELSON, ESQ.

50 3, La Salle Street
Chlcago, Iilinois 60675
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3. Charges; Liens. Mortgagor shall pay or cause to be pald all taxes,
assessments, and other charges, fines, and impositions attributable to the
Property that may attain a peiority over this Mortgags, leasehold pay-
meuts or ground rents, if any, and all payments due under any mortgage
discloséd by the Kitle-insurance policy insuring Mortgagea's interest in
the Property (the “First Martgage”} If any, Upon Mortgagee's request,
Mortgagor shall promptly furnish to Mortgagee receipts evidencing
payments of amounts due under this paragraph, Mortgager shall promptly
discharge any llea that has pricrty over this Mortgage, except the Hen
of the First Mortgage; provided; that Martgagor shall not be required to
discharge any such lien 80 long as Mortgagor shall agree in writing to
the payment of the obilgation secured by such lien In a manner accoptable

to Mortgagee, or shall In good faith contest such lien.by;. oc defend

enforcement af such lien In, legal proceedings that opérate to prevont the
onforcament of the lien or forfoiture of the Property or any part thereod.
4. Hazard Insurance, Moctgagor shall heep the improvemants now
existing or horoafter erectod on the Property insured against loss by fire,
hazards incleded withir the torm “extended coverage”, and such other
hazards as Mortgages may <oquive and.in such amounts and for such
periods as Mortgagee may requive; provided, that Mortgagee shali not
vequire that the amount of suthirierage excend that amount of coverage
required to pay the total amouric aesused by this Mortgage, taking prior
liens and co-insurance into account!

The Insurance carjor providing the insuranco shall be chosen by
Mortgagor and mpproved by Mortgageo (v.bich approval.ghall not bo
unroasonably withheldl, Al premiums on insirans2 policios shall be pald
in n timely manner. All insurance policies and fenrwais thereof shall be
{n form accoptable to Mortgagee and shall include standard mertgage
clause in favor of and in form acceptable to Mortgages: Mor gagor shall
promptly furnish to Mottgagee ull renowal nolics and ali w2celits for pald
premiums. In the event of loss, Mortgagor shnll give proant potics to
the lnsurance carrler and Mortgngos Mortgageo may make proof of loss
it not made promptly by Mortgagor.

Unloss Mortgngoe and Martgagor otherwise agres [n writing, Insurancy
procoeds shall ba applied to restoration or repair of the Property damaged.
provided such restoration or repair 1s economically feasible and the security
of this Mortgage Is not thereby impalred, 1! such restoration or repalr
is not ecanomically faasible or if the security of this Mortgage would.be

impaired, the insurance proceeds shall be applied ta the sums secured by

this Mortgage, with the excess, If any, pald to Mortgagor. 1€ the Property
in abandoned by Mostgagor or if Mortgagor fails to respond to Mortgagee
within 96 days from the data notica la malled by Mortgagee te Mortgagor,
that the insurance casrier offers to settis a dalm for lusurance benefits
Mortgagee is authorized ta collect and apply the insurance proceeds at
Mortgngee's option either to restocation ar repalr of the Froperty or to
the sums secured by this Mortgage.

Unless Mortgages and Mortgagor otherwise ageee in writing, any mch
application af proceeds to principal shall not extend or postpone the due

dalo of the payments dua under the Agroement or change the amount
af auch peyments. If under paragraph 19 horeof, the Praperly is acquired .
by Morkgagee, all right, title, and interest of Mortgagor in.and to any.

fnsurance polices and In and to the proceeds thereof resulling from damage
to the Property prior to the sale or acquisition shall pass to Mortgagee
to the extent of the suma sacured by this Mortgage Immediataly prior
to such sale or acquisition,

5. Preservation and Maintenance of Property:
Leaseholds; Condominiums; Planned Unit
Davelopments, Morigagor shall keep the Property in good repair
and shall not comenit waste or permit impalrment or deterjoration of the
Property and shall comply with the pravisions of any leaseif this Mortgage
i9 0o & leasshold. 1f this Mortgage is on a unit in a condeminlum of &
planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the doclaration or covenants creating or governing the
condomlnium or planned unit davelopment, the bylaws and regulations
of the condominium or planned unit development, and constituent
documents. It a condominium or planned unit development rider lg
axecuted by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and
shall amond and supplement the covenants and mgreements of this
Mortgage s if the rider were & part hereol. : : :

6. Protection of Mortgagee's Security. If Mortgagor fails
to pecfort the covenants and agreoments containiod in this Mortgago, or
i any action or pracoeding is comwnenced: thal materluity aifocts
Mortgageo's Interest In the Proparty, fncluding, but not limited to, any

proceoding by or on behall of & prior mortgagoe, eminent domain,
insolvency, code enforcement, or arrngemants or proceedings involving
a bankrupt or decedent, Mortgagoe, at Mortgngee's option, upon notice
to Mortgagor, may make such appearances, disburse such sums and take
such action as is necossary to protect Mortgagee's interest, including, but
not Hrmited to, disbursement of reasonable attorneys’ fees and entry upon
the Property to make repairs,

Any umounts disbursed by Mortgagee pursuant to this paragraph 6, with
interest thereon. shall become additional indebtedness of Mertgagor
secured by this Mortgage Unless Mactgagae and Mart gagee agreoto other
terms of payment, such amounts shall be payable upon Morigage's
demand and sha)l bear interest from tho date of disbursement at the rate
payable from time to timo on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall require Mortgageo to incur
any expense or Lake any action heveunder,

7. Inspection, Mortgageo may make or cause to bo mada reasonable
entries upon and inspections of the Property, provided that Mortgagee
shall giva Mortgagor notice- prior to. any such ingpection specifying
reasonable causa It.harp!or related toMortgagee's interest in the Property,
8. Coandemnation, The proceeds of any award or claim for damages,
direct or consequentlal, In copnection with any condemnation or ather
taking of the Properly, or part thereol, or for conveymnce in lieu of
condemnatlon, are horoby assigned and shull be paid to Martgagee. In
tho event of a tatal taking of the Property, Lho procoeds shull be appiled
to the sums securod by this Mortgage, with the excess, if any, pald to
Mortgagor, In the event of partial taking of the Property, that fractlon
of the proceeda of the award with a numerator equal to the total of Loans
and other amounts secured Immediately before the taking, and &
denominator equal 4o the valub of the Property immediately befaro the
taking, shall bo applied to the sums secured by this Mortgags, and the
axcoss paid to Mortgagor,

It the Property (s abandenod by Mortgagor, or If, alter notlcs by
Mortgegoe to Mortgagor that the condamnor has offered to mahe an award
o’ sattle a claim for damages, Mortgagor fails to respond to Mertgagee
vithia 30 days after the dabe such notlce is mailed, Mortgages is authorizad
ra coltect and apply the proceeds, at Mortgagee's option, either to
res’otridnn or repair of the property or to the sums secured by this
Mortg.ge ‘

Ualess Yior cgugoe and Mortgagor otherwise rgroe in writing, any such
application ! proceeds to priucipal shall not extend or postpone Lhe due
data of the amovit due under the Agreement ar change the amount of
such payments.

9, Mortgagor Noi Released. No extousion of the time for
‘payment or modification of =iy other term of the Agreament or this

Mortgage granted by Mor¢j ages to any successor in-interest of the
Mortgagoe shall opesate to reles®, in any maner, the liabillty of tha
original Mortgagor and Mot gage:'s sucroasors in intorest. Mortgagoe shall
not be required to commenco proceedi (s & yuinst such succossor or rofuse
to extend time for' payment or othorwlsa 1o tv by reasan of aiy demand
madeby the orlginal Mortgagor and Morcg gor's successors in Interest.
10. Forebearance by Mortgagee 7ot a Waiver. Any
forcbearance by Mortgagee in exercising any tighs o~ remedy under Lhe
Agreament, hereunder, or otherwise afforded by appiicable law, shall not
ba a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other llens or.charges
by Mortgagea shall not be a walver of Martgagee's right to acceleratothe
maturity of the indebtodness secured by this Martgage.

11, Successors and Assigns Bound; Joiat aud Several
Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall Inure to, the respective
successors rd assigns of Mortgagos and Mortgagor, subject to the
provisions of paragraph 16 hereol. All covenants and agroements of
Mortgagor shall be jolnt and saversl. The captions and headings of the
paragraphs of this Mortgage are for convenience only and sre net to bo
used to interpret o define the provisions hereof.

12. Legisilation Affeciing Morigagee's Rights, U
enactment or expiration of applicable laws has the effect of rendering any
provision of the Agreement or this Mortgage unenforcaable according to
its torms, Martgagee, at its option, may require immediate paymant in
full of al} sums socuredt by this Mortgage and may invoka any remedies
permittad by puragraph 19,

13. Notice, Excopt for any notien rogulred wnder apphicablo law to be
givan In nother manner, (a) any notice to Morlgagor peovided for in this




Mortgage shall be given by mnil‘mLJl m QL& nﬁllig

ta Mortgagor at the Property Address or at such other address as
Mortgagor may designate by notice to Mortgagee as provided fierein, and.
{b) any notice to Mortgagee shall be given by certified mail, réturn receipt
requested; to Mortgngea's address stated herein or to such other address
a3 Mortgagee may designate by notice to Mortgagor as provided herein,
Any notice provided for In this Mortgage shall be dearmad. to have beon
given to Mortgagor or Mortgagee when given ln the manner designitod
herein,

14. Governing Law; Severability. This I\Iort;gage shall be
governad by the laws of Tllinois, In the event that auy provision or dause
of this Mortgage or the Agreament conflicts with applicable laws,. such

conflict shall not affect other provisions of this Mortgage or the Agroomont:

which can be given effect without the conflicting provision, and to this
end the provisicns of this Mortgage and the Agreement are declared to

be severable; provided that Martgagee may exercise its termination opkion-

provided in paragraph 12 in the event of changes in law after the date
of this Martgage.

15. Mortgagor's Copv. Mortgagor shall be furnished a conformed copy’
of the Agreement ane’ f ) is Mortgage at the time of execubion or alter

recordation hereof,

16. Transfer of the Propert;; Assumption. To the extent peemittad
by law, if all or any part of the “roerty or an interest thereln, including
without limitation any part of any aavficial interest in any trust holding
title to the Property, is sold or ireuslerved by Mortgagor without
Mortgages's prioe written consent, Mortgges may, at Mortgagee's option,
dedar;a all the suma secured by this Morte :2e to be imiediately diie and
payabla : . '

17. Revolving Credit Loan, This Mortgage ;s given to sacure a

revolving credit loan unless and until such foan is converted to an -

installment loan (as provided In the Agreemant), and shall seetire not only
advances, whether such advances are abligatory or to be made &) the option:

.

of Mortgagee, or otherwise, as are made within 20 years fron: o » date

hereof, to the same extent as if such future advances were made (n the.

date of the execution of thia Mortgage, although there may ba no advan e
made at the time of execution of this Mortgage and although there may

be no indebledness secured hereby outstanding at-the time any advance.
is made. The lien of this Mortgage shall be valid as to all Indsbtedness.

secured heraby, including future advances, from the time of its filing for

Property is located. The total amount of indebtedness secured hereby may
increass or decrease from time to time, but the total unpaid principal
balanca of indebledness securad hereby (including disbursements-that
Moctgagee may make under this Mortgage, the Agreement, or any other
document with respect thereto] at any one tima outstanding shall not
excoed the Maximum Credit Amount, plus interest thercon, and any

record in the recorder’s or registrar’s office of the county in which the'

I A.lrmy sg;beQald paJYﬂa on or befora 20 years after the date

of this, Mortgege. This Mortgage is given to and shall secure such -
instaliment loan,

© 19 Acceleration; Remedies. Upon Mortgagor’s breach of any covanant
or agreement of Mortgagor in this Mortgage, including the covenants to
pay when dus ahy sums secured by thisMortgage, or the occurrence of
“an Event of Default under the-Agroemént, which Events of Defaull are
incorporated hercln by this reference as though set forth in full hefein,
Mortgugee, at Mortgagee's option, may declare all of the sums secured:
by this Mortgage to-be. immediately-due und payable. without. firthes
demand, may terminate the availability of loans under the Agreement; ‘-
and may foreclose this Mortgage by judicial procecding:-providedithat
Mortgagee shall notify Mortgagdr at least 30 days befors instituting any-
. action leading to- repossesslon: ot foreciosura. (axecept in Lhe case of
+ Mortgagor's: abandonment of the Property or other extreme
circumstances): Mortgagee shall be entitled to collect in such proceeding
all expenses' of foreclosure, including,. but not limitad: to, reasonable
attorneys' foes, and casts of documentary evidence, abstracts, and title
All remedies provided in this Mortgage ere distinct and cumulative
to any other right or remedy under this Mortgage, the Agroement, or
‘afforded by law or equity, and may be exercisod concusrently,
independently, or successivaly.

*20: Assignment of Rents; Appointment of Receiver; Mortgagee

* in Possession, As. additiona} security hercunder, Mortgagor irreby

" assigng bo Mortgages the rents of the Property, provided that Mortgagor

"+ ahall, prior to sccaleration under paragraph 19 hereof or-abandorment of
the Property, have the right to collect and retain such rents asthey become
due and payable.

Upon acceleration under paragraph 19 hereof or abandonmerit of the
"' Property, and & any time prior o judicial sale; Mortgagee, in person; by

presently existing indebtedness under the Agreement b1t s1sp fuburs™- 3gent, or by judicially appointed receiver, shall be antitlad to anter upon;,

. take possession of and manage the-Property and to collact the tents'of -
~the Property including those past due: AN rents collected by Mortgagee-
or the recaver shall be applied first to payment; of the costs of management
~of the Property and’ collaction of rents. including,.but not limited: to-
roeglver's fees, premiums on recelver's bonds, and reasonable.attoreys'

. fep, and then to the sums.secured by this Mortgage Mortgagoe and:the

., Ferdve: shall be.liable to account only for.those rents actualiy received.

2L Relsre. Upon payment in full of all amounts secured by thiy
Mortgage an { termination of the Agreament, Mortgages shall release this
Mortgage »iinout charge to Mortgagor. Mortgagee shall pay all costs:
of racordation of the ‘alease, if any. -

22 Waiver of Fiemestead. To the extent permitted by law,

'-Mortgagor hereby rel(as:s and waives all rights under and by virlue of
the homestead exemptior. la=/s of Ilinois.

disbursements made for payment of taxes, special assessments, or

Insurance on the Property and interest on such disbursaments [all such

indebtadness being hardnafter referred to 2s the maximum amount secured’
heraby). This Mortgage shall be valid and have priority to the extent of-
the maximum amount secured hereby over all subsequent liens and: -

encumbrances, including statutory Jiens, excopting solely taxes and
assessments levied on the Property given pricrity by law.

18, Conversion to Inatallment Loan. Pursuant to.the Agreement,
Moastgages may torminate the Agreement and convert the outstanding
indebtedness Incurred thereunder to an installment loan bearing interest
2t therate set forth in the Agreement and payable in monthly installments
of principal and Interast aver a period of not less than ane year and which

State of Dlinois
County of

1 JfaaME Jd ~ ST A 24K
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IN WITNESS WHEREOF, Mor gage+ has executed this Mortgwgg
<

X %{(,9& K. m‘fﬁ
Mo ) CAROLE K. BELLUWS

i

A
2
&
!

Momedr

.8 Notary Public in and for said,oo.unty and state, do hereby

catlfy that Carole K. Bellows, a widow not gin

acknowledged that she
the uses and purposes therein set forth.

Given under my hand and official seal, this

signed and delivered the

ce remarciedppered before me this day in-person, and

said instrument as er froe and voluntary act, for

o

-
My commission expires. S-17 ~8F

A7EL day of

Mail To: The Northern Trust Company
At ___,
60.8South LaSalle Street
Chicago, Tiinols 66675
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