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CMC #102500-6 234/244

20th , 1988 .. between

This Indenture, Made this dny of aanu':'sry
Choster Taylor and Vanesga Taylor, his wlfu--‘--'-‘-.----~------‘-'-I.------------r-'------'-. Mortgagor, and
Crown Mortgdga Qo mevmmswsurucemmmnmuunan e m— mrmenmn s an——————— e o ————————————
ucorpoutloa) organized and exlsting under the laws of  tho State of Illinoin '

Morngngee,

Witnerselh That whereas the Morigagor is justly indebted to the Morigagee, s Is evidenced'by a certaln promissory note bearlng even
date herewlih, in the principal sum of FifLy Thousand and NO/L0OEhE, ===m=mmmacemncumucninmannnn——.

{§ %0,000,00~-y Teon and Dollars
payable with Interess a2 rate of OO HaLE==<per centum ¢ 10,50~~~ %) per annum on the unpaid balance until puid, snd made
paynbie lo the order of thz-Mortgugee ot Its offlen in  Oak Lawn,1llincis
ot ot such ather place os vho hotder may deslgnate In weiing, and dotivered; the snid principal snd interest belng payable In monthly In.
stallments of  Four lurdeart-Ninoty Nine and 19/7100Lhn, wensovnaunmcnnnanasne=fJ0HR8 ($]00, 10rwannn)
onthe Ml day of  March L  $9 86, amd a ke sum of the first day of each and overy month thevenfier unill the note is fully
paid, excapt (hat (he final payment of srincipal and intereat, [f not sooner paid, shall be due and payabls on the first day of
fobruary 1 .20 0B,

% O )

60453---;’-'_‘-----"'.- ----- -

Now, theesfore, the sakd Mortgagor, for the beutoe securing of the payment of the saldt principal sum of muney and interest and the perfor.
mance of the covenants and agreaments hereln contalied, does by these prasents Morignge and Warrani unto the Morigsgee, It successors
or nssigns, the following described Real Bytate tituste, \vingand belng in the county of  Cook
and the State of Hiinols, 1o wit} ‘ ,

unlt 357 In bay Colony Condominium Develnpmont as delinoated on Burvey of part .ol

tho South 1/2 of the Noukheast L/4 of o fnovt%rw_&r,lsftd 1% Hection 16, and pnrt of
the Southwont L/4 af tha Northwont 1/4!(!,\: QWM a7 YL i township 41 Nerth,

)((;/ ,’(\ Ranga 12 Bast of tho Thivd prineipal Moridixn, thoreinalter voferred to ay “Parcel")

X b

. which Survoy In attached ap Exhibit "A" to Dacluration of Condominium Ownurship
mada by Chicago title and Trust Company as Truscoa tinder Prust No. 61500 recordaed
in the offico of tho Recerder of Doods as Documunt No. 22400645 as amendoed [rom
time to timo; togothar with ltm undivided porcentage tinvarast in nald Parcel
faxeopting from nald pareel all tho proparty and space edmsrising all tho units
thovdaof an dalinod and sot forth in sald Duclaration and gurvey) all in Cook
County, [llinels, '

[T

79433 nay Colony brive, Unkt 357, Dos Pl?m tllinods 60016

D \ - - - Y p i

'l'tnubnls‘zn ﬁ\ lﬁ":ﬁ‘dhanﬁlum tﬁeo icngt?rc%trf. 3&&3&%’:&%6 apburienances thereunto belonging, and tne vents, lssues, and prafity

thertof; and all apparatus and fIxtutes of every klid for the purpose of supplylng or distributing heat, lght, waier  or power, and wll plumb.

Ing and other f1xtures in, or that may be plaged in, any bullding now or hereafter standing on safd land, and alto ali e entale, right, thie,
and nierest of the sald Morigagor [n and to sald premises.

Tu have and to hold the ubove.dascribed premises, with the ap-
putienances and fixtures, unto the sald Mortgagee, ls succeston
and asslgns, forever, for the purposes tnd uses herein ses forth,
frec from all rights nnd benefits under and by vittue of the
Homesiead Examplion Laws of the State of tllinols, which said
rights and benefits the sald Morigagor does hereby expressly
releass and waive,

And sald Morigagor covenanis and ngrees!
To keep sald premises In good repalt, and not to do, or permit

to"be done, upon sald premises, anything that may impulr the
value theteof, or of the securlly intended 10 be clffected by virtue

of this Insirument; not to suffer any len of mechanics men o
malerial men Lo aflach to sald premises; (o pay to the Morigigee,
as hereinafier provided, wntll saled note bs fully nald, (1} @ sum
sufficlent 1o pay-all texes and assessments on snld premises, or
afty 1ax or assesament (hat may be (evied by authurity of the
Siate of lllinols, or of the county, town, village, or ¢ity tn which
the sald land is siiunte, upon \he Morigagor on acenunt of the
ownership thereol; {2} » sum suffclens 10 keep nll hulldings thin

“may at any time be on sald premises, during the continuange of

said indobtedneys, insured for the benefit of the Mortgnyse in
such forms of insurance, snd In such amounts, ns niny be re.
quired by the Mortgagee,

This form (e used in conneation with mongages inured under ihe one: (o fourdamily pragiams of the National Houalng Act which provide

for pariadio Morigage insursnoe Premlum paymenta,

Pravious Edilons Obsolse
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- Al insﬁrnupc shall be cacried in companies approved by the

f'_. 0y f : . “..“" et . A . '
COStY faNes, in’;urm‘tce; nlld'mllei' lums"t}ccss:)ry Jor the protey.

Morigages and the policies and renewals lhermf".ih‘iiti‘b‘e“mld'bj tion and preservation of the properly,

e Mortgagee and have attached thereto loss q'ny Iw auscs in
fuvor of and in form acceprable 10 the Morigagees|n &eﬁa
bri-

lass Morigugor will give inmedinte notive by mailjo

18 9bbye deskribed premises under an order of 8 court in which

“”"“"wh'mcvcr-:pe syid Mortgngee shall be placed in possessuing of

gagee, who may make proof of loss if not made promptly by = -an-etion-is.pending 10 fureclose 1his morigage o1 a subseyuent

Morigagor, and ench insurafice company concqmgd_,{g_{r_q;ggx_"}
suthorized and direcied (0 make payment for such loss directly 1o
the Mortgagee instead of to the Mortgagor and the Mortgagee
juintly, and the insurance proceeds, or any part thereol, mnay be
applied by the Mortgages at its option either {o the reduction of
the indebtedness heraby secured v (o the restoration or repair uf
the property damaged, In event of [ureclosure of this mongage
or uther ransfer of 1itle to the mortgaged property in extinguish.
ment iof the indabtedness secured hereby, all clghi, title and in-
terest ui the Mortgngor in and to nny insurapee poiicies then in
Toree shinll pass to the puechiaser or granlee, .

Thai o] the premises, or pay part the_r,egf," be vondemned uader
any p oo of emitient doinata, or acquired for o public use, the
damages, proceedds, and the 2ozideration for such acquisition, to
the extent of thte full amating’of Lirsbiedness upon this Mort.
gage, and the Nofe seeured hereby rumalning unpald, are hereby
pssigned by the Moerlgagor to the Mortgagee and shall be pald
forthwith to the Mortgagee to be applied by it on acount of the
indeblesiness seevradd heraby, whether due ar 25,

The Mortgngor futlher agrees that should this morigage and
the nmcl secured hereby not be elyible for insurade: un?.;er':hé: .
National Housing Ast within days (rur the date’
hereol) wrilien stawement of un;{-lslqug:'; cH{\rlgDcpnnm;;f! ol
Housing and Urban Development or authorized agent of e
Seeretury of Housing and Urbun Development dated subsegert
to the! HINETY DifSdays' time from the dute of this mortguge,
declining o insure said note and this mortgage, being decmed
canchisive proof of such incligibility}, the Morigagee or the
holder of the note inay, at jis option, detlare all sums secused
hereby immudiptely due undl pay tble,

{n the eveal of default In making any mouthly payment pro.
vided for herelns and In the nole secured Rereby for o period of
thirty (30} days afer the due date thereal, or in cuse of # breach
of any-ather covenant ot agreemant herelts stipulnted, then the
whole of suld principal sum remalnlng unpaid together with ag
crued inlerest thereon, shall, at the election.of the Martgayee,
without notlee, becane immedintely due ami payable, .

And In the gvent thimt the whole of sakl debt {y declared to be
due, the Mortgagee shall have the right immediately to foreclose
tils monguge, and upoi the fiag of wny bill for that purpose,
the cotirt in which such bUI i3 Ted may ot aiy tine therenfier,
either hefore or after sule, and without neiive to the snid Mart
goBor, ur wny party clniming undee said Morigagor, und withou
regard to the solveney oe fnsolvency of the parson or persons
lable for the payment of the indebtedness secured hereby, w the
thiie of such applications for appolnvment of u receiver, or lor
an otder to pluce Morigages In possession of the premises, and
whhout regard (o the vatue of suid premises ur whether the same
shull then be oecupled by \he awner of the equlty of tedempiion,
at u huinestead, enter an order plncing the Murtgagee in posses.
slon of the premises, or appolnt b teselver for (he beneflt of the
Muttgigee with power 1o vollest the rents, lisues, and profits of
the sild premises during the pendency of seh forecioswre sult
sty o case uf sale wnd o deflciency, durlng the Full wptwory
petond o recemplion, amd such renis, lsnes, and probity when
vollected may be upplied toward the payment of the Indebtednes,

moriguge, the said Mortgagee, in its discretion, ny: keep the
said premises. in good repairy pay sugh current or back Txes nod
assessments ns may bhe due on the said premises; pary Tor il
maintain sueh insuerace in suel amounts as shall have been e
quired by {he Mortgngee; lease the said premises 10 the Mol
gagor or others wpon suel tenms wvd ennditions, either sithuy o
beyond any perivd of redemption, as are approsed by the couit;
gollect and receive the rents, issues, and prolits for the use o L
premises hereinnbave deseribed; patl employ other persons and
vepend el sueh nmounis s are reasonably necessary 1o carry
out the provisions of this patagrap,

And in vase of fareclosure of 1} is morignge by said Mongapee
in any court of Jnw or wuily, a ressontable sum shall be allowal
Tor the solicitor's Tees, wnt stenagraphuers' fees of the complain-
anl  such proceeding, and ulso |or alf outfuys for docunientary
evidenee and the ¢ost ul a complere abstract of title’ for the pur.
pose of such foreclasure; and In case of ‘aby'other sull; or legal
proceeding, wherein the Mortgingee shall be masie a parly thereio
by renvim of this mortgage, s costs and expenses, gl the
reasonuble fees untl charges of (he aitorneys of solicitors uf i
Motigagee, so made parties, (or services fn such sult or pro-
ceedings, shall be o further lien and charge upns the suid
prenvises under this morigage, and wll such expenses shall bevome
s mueh nddiional imdebtedness seeured herey and be slluwed
I wny deeree foreclosing ik mortgage,

Aad there shall be Ineludet) in any deciee foregloving this ot
grg and be puid out of the proveeds of any sale e in pure
samiws of any such decrees (1) Al the costs of such suit or sils,
advirvigos, sude, andd convevinge, includmg attorseys', salleiiany',
and steps rophers’ (o, optlays for decumentury evidence sl
et of sw'a chattagtoand exnminaion of title; (2) all the moneys
advancet & the Mortgagee, i1 any, for the purpose suthurized in
the mostgage wiiolinteeess an sueiv advaneoes it the rate sel forth
i the note seewiea-Dzreby, Tiam the time such adsatices are
mades (3l the neanaed mterest cemniniing wiyg sid o N in
delitedness hereby seeured; o) alh e suid prisapal wongy e
muining unpaded, The overplas of the procevds uf sale, il any,
shall then be pald 1o the Martgogar, o

{11 Mortgngar shadl poy sakl noreiny e e wod in the misnner
alvresild ond shall abide by, comply Wiz and duly perfonm all
the covenunts amd agreements hergin, tha 2aly convevinre shall
be bl snd voldd and- Morigagee witl, withlo thilicy (30F diys after
written detnnd therefor by Muttyagor, execuie o relene of
sitisfaetdun of ils morigoge, and Murigagor hereby walves e
benefits nf all sintwes or Tws which require 1 eather vaection
of delivery of yueh relensy or sitisfactinn by Mortgager.

1 iy evpressly ngreed tinl so extedsion of the tie for pasimens
o the debt hiereby aevured given by the Moiigupee b uhy sue
ceasor i imeresl ol Whe Murigagor shall uperate o ielease, i
any manner, the aigingd abdlicy of the Mangagor,

The cavendnte tereln contihned shall Himd, amd the betwlus
andk nddyamages shasll Inure, t the respective heit, emutun, g
INEEAtOPY, sceessory, and aaslgis of the pasties hervto,
Whereves wsed, the singulir oumbtwr shafl fnchite the pluesl, the
pheal tive singultn, amd tie nuneatise gender sl i inde the
{eminine,
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Attached to and made a part of the FHA Mortgage dated
January 29th 19 88 , between Crown Mortgage Co., mortgagee
and _ CHESTER TAYLOR & VANESSA TAYLOR, HIS WIFE

as mortgagor

The meortgegse shall, with the prior approval of the Federal
Housing “Cormaissioner, or his designee, declare all sums
secured by thuis mortgage to be immediately due and payable
if all or a par: of the property is sold or otherwise trans-
ferred (other thar. by devise, descent or operation of law)
by the mortgagor, pucsuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or nol later than 24 months after the date
of a prior transfer o«f the subject to this mortgage, to
a purchaser whose credit' bas not been approved in accordance
with the requirements of the Commissioner.

C

K o Rawder XJ// \Awéz

CHESTER TAYLOR W\NBSSI\ 'PAYLOR, HIB l.["'t

88051100




UNOFFICIAL COPY




