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State of Hlinol 88051 2 ~ Loan 4 900382-3
a6 o no's 4 N
Mortgage mig.:.l:" 530 8081 7038

This Indenture, Made this 22nd day of January 19 gghetween
TENNANT D, KERR and CATHERINE L. KERR, His Wife . , Mortgagor, and

a clgrpotmlon orli]iﬁm%n%oc sting un ar the laws of the State of Illinois

Mortgagee.

Sle 2913

Witnessath: That whereas the Morigagor I Justly intdebted to the Mottgngee, as is evidenced by a certaln promisory note bearing even
date herewlth, In the pancipal sum of  Eighty=three thousand three hundred £ifty and NO/100 » = = - =

il Sl L O il ] 1 [T 83,350,00 )

payable with Interest nt the rats of Ton and one half

per contwm (- 10,50000 7 ehr annum on the wapald budanee untll puid, and mude payable (0 the order of the Mortgagee ut iy
uitlee In DOWNERS CrtVE ILLINOIS ) OF
e sueh uther pliwe os the holder may dessgraten wrilinu. el tlellvuccl the suld principud und insterest being payable i monthly installiments of

Seven hundred Bixty=two and 44100 = = = s v e m e e CmF R E EFm R EfEfd T CE .-
- eem o o b o e o o om o om0 m o e e Mmoo ow W W W D“"ﬂ”(s. 762.44 )

on  March 01,19 B8, und n like wawron the first duy of ench and every month thereafter until the note ly fully paid,
(\Q-m!m that the flaal payment of prineipmd nnd Interae, 12 pot sooner puid, shull be due wd puyuble on lhe nm duy of February
20 18
Naw, therefors, the sald Mortgagor, for the betier securlngof ine payment of the said principal sum of money and Interest and tlu perfors
mance of the covenants and agreemants herein contained, does Ly tha«= prosents Mortgage and Warrant unto the Mortgagee, its successors
or astigny, the following describedd Real Estate situate, lying, and beiny in the county of  cock
& and the Stnte of Illinols, 10 wit:

LOT 31 IN BLOCK 18 IN THIRD ADDITION TO MED&'3 EL VISTA GARDENS, BEING A
SUBDIVISION OF PART OF THE SCUTH 1/2 OF ‘THE NORMVEST 1/4 OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF 'MHE THIRD BFRIXCIPAL MERIDIAN, IN COCK

<
COUNTY, ILLINOIS. % |
o
N

THE RIDER 1O STATE OF ILLINOIS PHA MORTGAGE ACCELERATION CrAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HERBWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAILS MND AGREEMENTS
CF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREQF.

Teen 4 28-7-115-020 77 € € 0
ToguH \ﬁul‘ﬂf’m ﬂﬁ‘auﬁ‘me MM.PQMJM% El% itances thereunto belonging, and the rents, liaues, und profits

thereol; and all apparatus and fixtures ol' avery kind for the purpose of lupplylns or distributing heat, light, water, or power, and all plumb.
Ing and other fixiures in, or that may be placed n, any bullding now or hereafier standing on sald !tmd. and also all the estate, right, thile,
and Inierest of the said Monsluor‘in and 10 sald premises,

To have snd (o bold the above.cescribed premises, with the ap.  of this instrument; not 1o suffer any llen of mechanles men or
purtenances and fixtures, unto the said Mortgagee, Its successars  materlal men to altach to sald premises; 1o pay to the Morigagee,
amd nsslgns, forever, for the purposes and uses hereln set forth,  as herelnnfter provided, until sald note (s fuily pald, {f) n sum
free from all rights and beneflts under and by viriue of the sufficlent to pay all taxes and assessments on snid premises, or
Homestead Exemption Laws of the State of lilinois, which sald any tax or assessment that muy be levied by authority of the
rights and benefits the sald Mortgagor does heteby expressly State of Hlinols, or of the county, town, village, or city in which
relense and walve. the su‘c{l lhm;li Is ﬁr‘u?{;' upon th;ﬁMlurtunu?‘r on ﬁfcgulrlléior mle

, ownership thercoli (4) a sum sufficlent 1o Keep all buildings thal

And sald Mortgagur covenants and agrees: may ot any time be on.said premises; during the continuance of
sald indebtedness, Insured for the benefit of the Martgagee In
such forms of insurance, and in such amounts, as may be re-
quired by the Moruazee.

To keep sald premises in good repair, and not to do, or permit
to be done, upon sald premises, anything that may impair the
value thereol, or of the securlty Intended to be elfected by virtue

This form ls uaad In connecilon with morigages Insured under the one- 10 lourlamily progrems of the National Housing Ac! which provide
{or periodia Mortgege insurance Premium payments,

Page 101 4 HUD:02118M{10-88 Bdition)
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In case of the refusal or neglect of the Mortgagor 1o make
such payments, or to satisfy any prior lien or incumbrance other
than that for tnxes or assessments on sald premises, or to keep
sald premises [n good repalr, the Mortgagee may pay such taxes,
assessments, and Insurance premiums, when due, and may mike
such repadrs to the property lierein mortgnged ns In its discretion
it may deem neeessary for the proper preservation thereof, and
nny moneys so paid or expended shall become so muel i
tionu! indebtedness, secured by this morigage, to be paid-oul of
proceeds of the sale of the mortgnged premises, (I not otherwise
paid by the Mortgagor.

{ is expressly provided, however (ail other pravisions of this
mortguge lo the contrary nolwithstanding), that the Morlgagee
shull not be required nor shall it have the right to pay, discharge,
or remove nny (s, nssessmcnt. or tax llen upon or against the
premises described hereln or any part thereof or the improve:
ments situated therson, w0 long as the Mortgegor shall, .in good
faith, contest the same.ur the valldity thercol by appropriate
legn! proceedings brought in‘o.coirt of competenl Jurlsdiction,
which shall operate to preveat 2.¢ collection of the 1ax, assess. 4
ment, or llen so contested unet ta2 snle or farfeiture of the said
premises or anty part thereof to silsly che same,

And the said Mortgagor Turther covcinnty nogl ugrees as
follows:

That privilege Is reserved to pay the debt in wheie, or in part,
on any instollment due date,

Thit, together with, and [n addition 1o, the monthly payinerts
of peincipal and Inteeest payable undler the terms of the turr’
secured hereby, the Mortgagor will pay 1o the Morigagee, on the
flest duy of each month untll the sald note is fully gald, the
followlng sutns:

{ 9,
.b..o.) l'dal l.l ..‘ .’l.l’l.l.i‘.'..’ ‘Q
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a X0 A sum equal to the ground ronts, [F nhy, next due, plus
the premiums that whi next become due nnd paynble on policles
of flee anc other hazard [nsurance covering the mortguged prop-
erty, plus tuxes and assessmants text duo on the mortgaged prop
ety (all us estimmicd by the Mortgagee) less all sums alrendy pakd
therefor divided by the number of monihs to elapse before one
month prior 1o the dute when such ground ronte, premivms, taxes
and ussessments wil become delinguant, such yums to be held by
Mortgagee in trust to pay sald gtound renty, premiums, taxes wnd
speclal nssessments; nnd

D XM All puyments mentloned In the twe preceding subsections
of thdy parageaph und afl payriems (o be mnde untder the note

secured hereby shall be added together and the aggregaie amount
thereol shall be paid by the Martgugor cach month.in v single
payment to be aplied by the Mortgagee to (he following items in
the order set Torth:

T MW ground rents, i any, wxes, specinl ussessments, fire, and
other hazard Insurance premiums;
» interest on the note secured hereby;
III amortization of the principal of the said note; und
IV &X  lute charges.

Any deficiency In-the amownt of nny such nggregale monthly
puyment shall, unless made good by the Mortgagor prior 10 the
tue date of the nexesuch payment, constitine an event of defaull
under this merigage, The Morigagee muy collect a- "lite chirge”
not 1o exceed four cents (4') Tor each dolfur (§1) for ench pay-
ment more than filteen (15) days In-arrenrs, to cover the exira
expense fnvolved n handling delinquent payisents,

{r the todal of the puyments made by the Mortgagor ander
subsection TEXol the preceding parugraph shall exceed the
amount ol the paymuents settially mande by the Mortgnges for
ground rents, Lixes, und assessmients, or nsurance preminms, ns
the ense may be, suel excess, i the lonn is current, ni the option
of the Morigngor, shall be credited on subsequent payinents 10 be
mude by (he Mortgagor, or refunded 10 the Mongagor, [,
however, the monthly payiments tade by the Mortgagor under
subsection %R0l (he preceding parugruph-shall not be sufficien
10 pay ground rents, luxes, il nssessents, or insuiance
preminms, as the case may be, when the sume shall beconte due
and payable, then the Mortgngor shall puy 1o the Morlgagee uny
urrounl negessury (o muke up the deficlency, on or belore the
dise when puyment of such ground rents, thxes, nssessments, or
insurrace premivms shall be due, 1 ot any time the Mortgagor
shall teadter 20 the Morgngee, In necordance with the provislons
of the note szeured herehy, full payment of the entlre ine
debtedness repeeavingd thereby, the Martgagee shall, i cont
puting the amomt o avuch Indebledness, credit 10 the avcount of
e Mortgagor all Jaaients mde unter the provisions of subsge-

Hon fi) of the arcm."w aeagrnph XNEOEOIK
N SR

WWWM»M wmxxxmmxxxx%
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W. If there shall be a deleutt under any of the provislons
ol thiy norigags resulting in w public.za'cof the premises covered
hereby, or If the Morigagee nequires e ainperty olherwlise after
defunlt, the Morigagee shnll apply, at the‘thiie of the commence.
ment of such proceedings or at thie time the-grapenty Iy otherwise
neegulred, the bajancs then remakning fu the rt.--us aeeumulnted
under subscctiof¥4 af the preceding parngraph ns o credlt
ugwinst the wanount of prinedhal then rcmnluluu unpild yicler s

nol X
XXXX

And as adultional securlty for the payment of the lndebtedness
nforesuld the Morigngor dues hiercby assign (o tie Morigagee all
e rents, Issues, and profits now due or which may liereafter
beconie chie for the use of tie premises herelnabove deserlbed,

Thit he will keep the [mprovements now existing or hereafter
erected an the moetguged properly, Insired uy muy be rerulred
from time to e by the Morigagee agninsl losy by fire und
vther hnzardy, cosunlifes and contingensles fn such amounts and
for such perios us mny be required by the Mortgagee and will
pay promptly, when due, uny pramiums vn such itnsurance pravis
ston for puyment of which buy not beenr made herclnbefore,

Pago 2 0t 4
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CASE#

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, daclare all
sums secured by this morigage to be immediately due and payable il all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operalion of law) by the mortgagor, pursuant to a
contract of sale executed not Jater than 24 months after the date of execution of thls mortgage or not later than
24 months after the date of a prior transfer of the property subject to this mortgage, to & purchaser whose
cradit has not ieen approved in accordance with the requirement of the Commissioner.

é‘m:i{/ e January 22, 1988
Borrower TENNANF?. FERR Dates.*

ng - A) ‘}:"Qw Januvary 22, 1988 o

Borrower CATHERINE L. RERR Datg i
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L

Borrower Dnte(%f

Borrower Date
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State of a 3L NN (8 O
County of . 6P

I, the undersigned, a notary public in and for the said County, in the State eiorssald, DO HEREBY CERTIFY

that TENNANT D. KERR and CATHERINE L, KERR, His Wife

personnally known to me to be lhe same parson .f.whose name ...E subscribed to th2foragoing instrument,
appeared before me this day in person, and acknowledged that 'Fue _E’. signed, sealued und deliverad the
THEIR

SS.

said instrumen! as free and voluntary acl, for the uses and purposes thersin sel forth,

Glven under my hand and oflicial seal, this ,i):‘-\‘ day of xR A L LERA A~ \ 19?\? .

0 0
<§\(M Al POAA

Notary Public A

Joanng Rafy
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This instrument was prepared by Midwes! Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515

ey, 11/88
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