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“Security [natrument™) is glven on FEBRUARY 1, 1988 | 'Ihe morigagor is

IO'RT WEISSHEIMER AND MARION WEISSHEIMER, IS WIFE ("Borrower™,

This Security Instrurient is given 10 81, PAUL FEDERAL BANK FOR SAVINGS, which is organized nnd existing
under the lnws of the-Uriind Stutes of Amerien, und whose nddress is 6700 W, Notth Avenue, Chicago, lllinols 60633

© ("Lemder™), Horrowersowzs-Lender the prici dml sum ol
(U.S. 242,000.00 This debt is evidenced by Borrower's note dated the sume dnte us this Security
Iuslrunéj[u ("Ngg ’h which pr.w ‘des for monthly panyments, swith the Tull debt, i not paid enrlier, due and payable on
MAR . Thiz Secuelty Instrument seeures Lo Lender: () the tepayment of the debi evidenced
by the Note, with interest, nnd nll rc:uwvls axtensions and modifications; {b) the puyment of ull other sums, with Interess,
advanced under phrngraph 7 to protect.2ae sceurlty of this Seeurity [nstrument; and (¢) the performunce of Borrower's
covennnts und agreements under this Security Instrument and the Note. For this purpose, Borrawer does hereby

martgnge, grant angd convey o Lender tho follewing deseribed proparty located in
County, Nlinois;

LOT 10 IN BLOCK 5 IN SIRAVDERRY +IILI SUBDIVISION, N.W. 1/4
OF HE N.E. 1/4 OF SBECTION 12, LCWNSHIP 42 NORIH, RANGE 12,
EAST OF THE 'MHIRD PRINCIPAL MERIDLAN, IN QOOK QOUNTY, ILLINOIS

l.?. T.N.04-12-214~011~-0000 %
1o, -
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$18.00 MAIL

which has the address of 1044 CHERRY TREE LN GLENQOE IL 60022
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in lhts Sccuruy !nstrumem ns the “Property.”

BORROWER COVENANTS that Borrower is.lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and'demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nallonul use und non- -uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament ¢overing real- property,

2395 JUL 84 ILLINOIS--single Famlly—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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UNIFORM COVEMTNQ«EELQLAILJ nC QIIR;Y 5

1. Payment of Principual and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Nale, until the Note is paid in full, 8 sum (*Funds™) equal to one-
twellth of: (&) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yeurly haznrd insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimotes of future eserow ilems,

The Funds shall be held in an institution the deposits or accounts af which arc insured ar guaraniced by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shnll apply the Funds to pay the escrow items,
Lender mny not charge for holding nnd npplying the Funds, annalyzing the nccount ar verifying the escrow items, unless
Leader pnys Borrower interest on the Funds and applicable nw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is mude or upplicable law
requires interest to be puid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nanual sccounting of the Funds showing credits und debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds ure pledged as additionnl security for the sums
secured by this Security Instrument,

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dotes of the escrow items, shall exceed the amount required to pay the escrow jtemd whef duethe excess shall be, at
Borrower's option, cither promptly repuid 1o Borrower or credited to Borrowoer an'monthly payments of Funds, 1T the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessnty <o make up the deficiency in onc or more payments #s required by Lender,

Upon paymers in full of nll sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, 1T under paragraph 19 the Property is sold oracquired by Lender, Lender shall apply, no lnter than
immedintely prior (o thiesnle of the Property or lts nequisition by Lender, nny Funds held by Lender nt the time of
upplication as a creditogednst the sums secured by this Security Instrument,

3. Application of Puyizents, Unless applicuble law provides otherwise, all payments received by Lender under
pu‘rugrnrl:lg 1 und 2 shnd) beapried: first, to nmounty paynble under parngraph 2i second, to interest due: und last, to
firncipi ue. '

4, Charges; Llens, Borrowzy shail pay all taxes, ussesyments, churges, fines wnd impositions attributable 1o the
Property which may attaln priority over this Seourity Instrument, nnd leaschold puyments or ground rents, if uny.
Borrower shall pay these obligations i/ (e manner provided in paragraph 2, or if not paid n that manner, Borrower shall
pay them on time direeily to the persanwowedanyment, Borrower shall promptly fusnish to Lender all notices of nmounts
10 be paid under this paesgraph, 17 Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender
receipty evidencing the payments,

Borrower shall promply dischurge nny Lion /which hus prlnrlt{ over this Security Instrument unless Borrower: (n)
agrees in writing to the paynient of the obligatiod secured by the lich In n manner ncceptable to Lender; (b) contests in

good fulth the lien by, ur defends agninst enforecinsatof the lien in, legal praceedings which in the Lender's opinion
operate Lo prevent the enforeement af the llen or forfei ure ofany part of the Property; or(c) secures from the holder of the
lien an ngreement sutlsfnctory to Lender subordinnting thelici to this Security Instrument, If Lender determines that uny
part of the Property is subject Lo n lien which tany nttain prloriie over this Securlty Instrument, Lender may give Horrower
o notice identifying the lien. Borrower shull sutlafy the lien or tike one or more of the actions set forth above within 10

days of the giving of notige,

%, Hazard Insurance. Borrower shiall Xeep the improvements“ow existing or herenfler erected on the Praperty
insurcd nguinst loss by fire, hmzurds included within the term “extrnled coverage" and any otiter hazurds for which
Lender requires insurnnce, ‘This Insurance shall be maintained in theaniounts and for the periods that Lender reguires,
The insurihee currier providing the insurnhee shil) be chosen by Borrewzisubject to Lender's approva! which shall not be
unrensonably withheld,

Al insurnnce policies and renewals shinll be wceeptnble to Lender am! sha)! include n stundnrd mortguge clnuse,
Lender shall huve the right to hold the policies nnd renewals, IF Lender requires; Porrower shall promptly give to Lender
il receipts of paid premiums and renewnl notices. tn the event of loss, Borrower (il aive prompl notice to the insurnnee
corricr and Lender. Lender may muke prool of loss IF not made prompily by Bolrover,

Unless Lender nnd Barrower otherwise agree in wriling, insuringe proceeds shnli be epplied to restorntion ot repnir
of the Property dimnaged, if the restoration or repair is ecconomieully fensible nnd Lender's security is not lessened. If the
restoration or repnir is not economivally fensible or Lender's seeurily would be lessensd, ik insuennee proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then due, with aiy vacess paid 1o Borrower. If
Borrower abnndans the Property, or does not nnswer within 30 duys o notice from Lender thut ths isurinee cirrier has
offered to seitle u clnim, then Lender muy colleet the insurance proceeds, Lender muy use the procecds <o repair or restore
the Property or to puy sums secured by Uhis Securlty Instrument, whether or not then due. The 3J0<dey nerlod will begin
when the notice is given. :

Unitess Lender and Borrower otherwise agree [n writing, nny npplication of proceeds to principal sinii! pot extend or
pustpone the due date of the monihly pnyments referred to in parngraphs | and 2 or chunge theamount o7the payments.
U under paragroph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds
resulting fram dimnge to the Property prior to the nequlsition shall pass to Lender to the extent of the sums seured by
this Security [nstrument immedintely prior to the nequisition,

6. Preservation and Malntenance of Proporty; Leascholds, Borrower shill not destroy, dimage or substantinlly
change the Praperty, allow the Property 1o deteriortte or commit waste. 1T thls Sceurlty Instrument is on a leaschold,
Horrower shull comply with the provisions of the lense, and if Boreower nequires fee title to the Property, the lensehold
and fee title shall not merge untess Lender agrees 1o the merger {n writing, .

7. Protectlon of Lender’s Rights in the Property; Mortgage Insurnnce. I Borrower fuils to perforny the covenints
and agreements contnined in this Sceurity Instrument, or there is o legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bunkruptey, probute, for condemnation ar toenforce lnws or regulitions),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property, Lender’s nctions may include paying any sums secured by n lien which-haa priority over this Security
(nstrument, uppearing in court, paylng reasanuble nitorneys' fees nndl entering on the Property to make repairs, Although
Lender may take netion under this parugraph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secused by this
Security Instrument, Unless Borrower and Lender ngree 1o other terms of payment, these nmounts shall bear interest
from the date of dishursement ol the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting puyment,

I Lender required mortgage insurnnee as o condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnnce in effect until such time as the requirement for the
insurnnce erminntes in azcordunee with Borrower's ind Lender’s written agreement or applicable law.
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LOAN NO, 011805072
DATE FEBRUARY 1, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrower') to St, Paul Federal Bank for Savings (the 'Lender’ }
to secure a mortgage indebtedness; said Security Instriment encumbers real property common~
ly described as: '

1044 CHERRY TREE LN, GLENOOE IL 60022

(PROPERTY ADDRESS)

1,) Borrower and Lender agree that nowwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender ig hereby authorized to charge a reasonable fee for the
preparation and delivery of a release red,

2,) Borrower and Lender agree that if the Fedsral National Mortgage Assoclation or the Fed-
eral Home Loan Mortgage Corporaticn buy all or dome of the Lender's rights under the Security

Instrument, this Rider will no longer have any focce or effect,

IN WITNESS WHEREOF, BORRCWER has executed this RIDER,

e AH d—-\wm\

KURT WEISSHEIMER Borrower

,
1./ WM&(‘C\._ () eesgb gy
MARTION WEISSHEIMER Borrower




LOANNO. 01805072
DATE FEBRUARY 1, 1988

This Rider is incorporated into and shall be deemed to amend and supplement the Mornigage, Deed of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, {the "Lender"” or "Note
Holder") of the same date herewith (the “Note”j and covering the Property dascribed in the Security
Instrument and located at;

1064 CHERRY TREE LN, GLENCO TL 60022
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

. PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE iN FIXED AMOUNTS DURING THE FIRST YEAR OF THE

NOTE. THE AIP/AINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN T"1e INTEREST RATE.

Maoditicatlons. in aud’iion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant-ar.d Agree as follows:
INTEREST RATE AND MO’(THLY PAYMENT CHANGES

The Ncte has an {nitial Interes/ ndte of 7.250 . Beginning on the date ol the Nols, the Borrower wil
pay interest at the Initial Interest 2ut. until the first Change Date. The Note interest rate may be changed on
the 1st day ©f the month beginning on MARCH 1, 1989 and on that day of the month evary 12
manths thereaftler. Each date on whic() the rate of interast may change Is called a Change Datle.

Changesin theinterest rale are governed uychanges in an interestrate index called the 'Index"”. The Index
isthe Faderal Home L.oan Bank Board Month!vidational Median Annualized Cost of Funds for FSLIC-insured
savings and loan associations.

To sel the new inlerest rale, before each interest Change Dale, the Note Holder will firstadd ,...... vers
TWO AND ONE QUARTER PERCENT (2.257) to the Current Iindex.
The Currant indeox I8 the mos! recent Index Hgure availroln 45 days priar lo each Change Date. The Nole
Holder will thon round tha resuit of this addition to the nee esione-aighth of one parcentage point (0.125%).
This rounded amount will be the new rale of Interest until the rie"t Interest Change Date provided that onany
Change Date the rate of intarest will not be Increused or decrcased by more than
percentage points  {(2%) . At no time during the term &1 the Mate shall the interest rate be less than
2.250perannum nor more than 13.500pPerannum.

The first twelve monthiy payments due under the Nate wiil each be Inth amount of
Beaginning with the 13th payment, the amouni of the monthly payments wili ke dstarmined in accordance with '
the tarms of the Note and wili always be autficlent ta repay the unpald principal priancein full in substantiaily
squal paymenis by 1he final paymeni dale.

By signing this, Borrower agrees to all ot the above. /
‘]

Lo . ,,./_/—g,‘—v" / L \ ................ (Seu”
KURT WETSSHETMER -Borrowar

MARTON WEISSHEIMER -Bosrower

2508 JUL 88 (t YA. ADJ. RATE!}
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LOAN NO. FEBRUARY 1, 16588
DATE

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER s incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loun Rlder (the *Rider™) to the Mortguge, Doed of Truat or Security Deed
(the *Security Instrument”), vuch dated the snmo date s this Addendum and glven by the undersigned (the
“Horrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANX FOR SAVINGS, (thoe “Lender”) and dated the same date as this Addendum (the *"Note™),
covering the property deaeribed in the S8ecurity [nstrument und located at:

1044 CHERRY TREE LN GLENOOE IL 60022

(Property Address)

ADDITIONAL COVENANTS, ln addition to the covenants and ngreements made In the Security Ingtrument
and the Rider, Borrower and Lender further convenant and agree as lollows:

A. FIXED INCEREST RATE OPTION
The Note provides for the Borrower's option to convert {rom an ndjustable interest rate to n fixed interestrate,
as lollows:

1. Opdon to Covn er: to Fixed Rate

I have a Conversiow £oiion which l con exerclse unless [ am in default or this Section Al or Section A3 belaw
will not permit me to do s2, Ve “Conversion Optlon” ls my option to convert the Interest rate 1 am required to pay
by the Note from an adjusts’e rote to u fixed rate.

The conversion can only tazz place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an ~dlustable rate to a fixed ruate also is called a *Conversion Date.” I can convert
my interest rate only on one of theqe three Conversion Dates.

ITI want to exercise the Conversion Orston, I must first meet certaln conditions, Those conditlons arethat: (a)
I must give the Note Holder notice that | am delng so ntleast |6 days befare the next Conversion Dale; (b)onthe
Conversion Date, | am not in default underhe Note or the Security Instrument; (¢) by the Conversion Date, 1
must pay the Note Holder a conversion lec e;g_;'etmm percent (1.0%) of the unpaid principal ] am expected to
owe on that Conversion Date plug U.S, i {d) by the Conversion Date, {f an appraisal report
is required by Section A3 belaw, the Note Holder les received the report and [ have paid the appralsal fee and any
atnount necessary to reduce unpaid principal; and (¢) 1'must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion,

2, Calculation of Fixed Rate

My new, fixed Interest rate wilf be equal to the Federa! Nediznal Mortgage Assoclation's required net yield for
30-year, fixed rate mortgages covered by 30-duy mandatory delivery commitmentsin effect as of the date 1 5 days
befere the Conversion Date, plus five-gighths of one percent ((62£%], 1fthisrequired net yield is not availlable, the
Note Holder will determine my interest rate by using a comparauie figera,

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal [ am expected to owe on the Conversion Dute wils he greater than the original principal
amount of my loan, the Note Holder may reguire an appraisal report on the vajuZofihe property described in the
Security Instrument. The appraisal report must be prepared by a qualified appre’asr rhosen by the Note Holder. ]
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal | am expected to owe an the Conversion Date could be arl amount greater than 96% of
the appralsal report's stated value of the property securing my loan, If 80, I cannot ecervise the Converslon
QOption unless [ pay the Note Holder an amount sufficient to reduce my unpaid princ.oa’ te-an nmount equal
to 96% of the stated value of the property.

4. Determination of New Payment Amount

If | choose to exercise the Conversion Option, the Nole Holder will determine the amounuoi the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Converslon Date in
full by the finnl payment date at my new fixed interest rate in substantially equal payments. The result of this
enleuiation will be the new amount of my monthly payment, Beginning with my first monthly payment after the
Conversion Date, 1 will pay the new amount as my maonthly payment until the final payment date.

STITS088
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Propertyor
anyinterestin it is sold or transferred (or If a beneficial interest in Borrower ig gold or Lransferred and
Borrower 18 not'a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate paymaent In full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if exercise Is prohibited by federal law ns of the date of this

Socurity Instrument,’

1f Londer exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notlce is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to.the expiration of this. period; Lender may invoke any remedles permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the: provisions of Uniform Covenant 17 of the Security Instrument, Lender shall walve such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or trnnsfer, (&) Borrower is hot in default of the terms and condltions of the
Security Instrusvent and the Note. (b)the credit of the person to whom the Property is to be sold or transferred is
satisfactory *o Leader, (¢)Lender is pald Lender's then applicable assumption fee, (d) the person to whom the
property I8 to besuld or. transferred’executes an assumption agreement acceptable to Lender wherein such
person ngrees to zasume all of the Borrower's obllgntlons under the Security Instrument and the Note.

BY SIGNING BELCY/ oorrower accepts and agrees to the termps and covenants contained in this Addendum
To Adjustable Rate Loayi KiZer,

o~
CRURLE WEISSHEIMER, . .. oo, (Seal)

- Horrowey

- Barrower
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